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Read  about  the  $4.14  million  coin!  Special  Pre-publication  Offer! 

The  Rare  Silver  Dollars  Dated  1804 

and  the  Exciting  Adventures  of  Edmund  Roberts 


A  fascinating  and  remarkable  new  work  by  Q.  David  Bowers  has  gone  to  the 
printer  and  will  be  available  by  April.  This  hefty  volume  is  490  pages  in  length , 
large  8V2  by  11"  page  size,  and  profusely  illustrated. 


PARTIAL  CONTENTS:  Coinage  of  the  1804  Dollar.  •  The 
Philadelphia  Mint.  •  Chief  Engraver  William  Kneass.  • 
Chief  Engraver  Christian  Gobrecht.  •  Numismatics  in 
America  in  the  1830s.  •  Portsmouth,  NH,  in  the  early  19th 
century.  •  The  West  Indies  and  other  maritime  trade.  •  The 
eight  Roberts  girls  and  their  love  and  affection.  •  The 
adventures  of  Edmund  Roberts  and  the  two  diplomatic 
missions  of  the  1830s.  •  Secretary  of  the  Treasury  Levi 
Woodbury.  •  Voyage  of  the  U.S.S.  Peacock  1832-1834.  • 
Voyage  of  the  U.S.S.  Peacock  1835-1837.  •  Voyage  of  the 
U.S.S.  Columbia  1837-1838.  •  The  Sultan  of  Muscat.  •  The 
King  of  Siam.  •  The  1804  dollar  in  later  years.  •  Registry 
of  known  1804  dollars.  •  Biographies  and  anecdotes 
relating  to  owners  and  chroniclers  of  1804  dollars. 

Ever  since  numis¬ 
matics  became  a  popu¬ 
lar  hobby  in  America, 
the  silver  dollar  dated 
1804  has  been  the  most 
storied,  most  publi¬ 
cized,  most  acclaimed 
rare  coin  variety  ever 
minted  by  the  United 
States.  Perhaps  more 
than  any  other  rare 
United  States  coin,  the 
1804  dollar  has  been 
surrounded  by  mystery, 
legend,  and  intrigue.  To  these  aspects  can  be  added  adventure, 
for  the  delivery  of  the  first  1804  dollars,  and  the  circumstances 
leading  to  the  occasion,  include  tales  of  piracy,  shipwreck,  and 
adventure  on  the  high  seas.  And  to  add  further  interest,  Edmund 
Roberts,  the  American  diplo¬ 
matic  “special  agent”  who  per¬ 
sonally  delivered  the  first  two 
1804-dated  dollars  on  behalf  of 
President  Andrew  Jackson, 
hailed  from  Portsmouth,  scarcely 
50  miles  distant  from  our  offices 
in  Wolfeboro,  New  Hampshire. 


The  very  first  1804  dollar,  presented  by  Roberts  to  the  Sultan  of 
Muscat,  was  auctioned  by  us  in  August  as  part  of  the  Childs 
Collection.  It  realized  $4.14  million. 

Now,  Q.  David  Bowers  has  brought  together  in  one  490- 
page  volume,  the  remarkable  history  of  the  1804  dollar,  the 
romantic  adventures  behind  the  presentation  sets  made  for  the 
King  of  Siam  and  the  Sultan  of  Muscat,  the  behind-the-scenes 
stories,  controversies  of  the  making  of  these  pieces,  and  much, 
much  more! 

A  special  section  will  give  the  biographies  of  well  over  150 
dealers,  collectors,  and  authors  who  have  handled  or  studied 
1804  dollars  over  the  years.  Included  will  be  page  after  page  of 
fascinating  information  concerning  such  people  as  Mehl, 
Haseltine,  Granberg,  Brand,  Green,  Eliasberg,  Stickney,  and 
more— a  biographical  “treasure”  in  its  own  right. 

Another  section  will  describe  transaction  by  transaction 
the  pedigree  history  of  each  of  the  15  known  1804-dated 

dollars,  including  much  infor¬ 
mation  never  before  available  in 
a  single  volume. 

Moreover,  the  volume  is 
written  in  highly  readable  style. 
Once  you  pick  up  the  book,  get 
set  for  many  hours  of  enjoyable 
reading! 


The  Childs  specimen  of  the  1 804  dollar 
realized  $4. 14  million  when  it  crossed  the 
auction  block  August  30th,  1999. 


ORDER  INFORMATION 

To  order  call  Mary  or  Donna  in  our  Publications  Depart¬ 
ment  at  1-800-222-5993  with  your  credit  card  handy. 

Pre-publication  Offer  -  This  fully  illustrated,  8m  by  11 
deluxe  hardbound  will  list  for  $69.95.  Right  now  you  can 
order  your  copy  for  just  $49.95  plus  $5  postage.  Delivery 
anticipated  in  April. 
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From  Dave's  Desk 


Welcome  to  the  new  millennium  from 
all  of  us  here  at  Bowers  and  Merena  Galler¬ 
ies.  Well,  it's  not  really  the  new  millennium 
until  2001  (Stanley  Kubrick  knew  that),  so 
next  January  we  can  welcome  you  all  over 
again.  Now,  I  wonder  how  long  it  will  be 
until  coins  dated  in  the  1900-1999  range  will 
be  considered  rare  — just  as  coins  dated  in 
the  1700s  and  1800s  are  generally  rare  to¬ 
day?  Perhaps  our  great-great-great-grand- 
children  will  find  out. 

A  recent  visitor  suggested  that  we  pub¬ 
lish  a  book  covering  the  numismatic  things 
our  company  did  in  the  1900s  — containing 
highlights  of  auction  sales,  selected  excerpts 
from  the  Rare  Coin  Review,  etc.,  and  we  think 
the  idea  is  a  good  one  — for  implementation 
as  soon  as  someone  invents  a  day  with  50 
hours  instead  of  24!  While  not  completely 
discarding  the  idea,  for  the  moment  we're  all 
busy  with  quite  a  few  other  projects  —  includ¬ 
ing  what  will  be  a  grand  set  of  books  on  gold 
coins.  An  excerpt  is  published  in  the  present 
issue  of  the  Rare  Coin  Review. 

Coin  collecting  seems  to  have  a  very 
bright  future.  When  you  think  about  it,  few 
hobbies  are  so  convenient  to  conduct.  Numis¬ 
matics  can  be  enjoyed  in  a  small  studio  apart¬ 
ment  on  the  38th  floor  of  a  city  skyscraper,  or 
on  a  1,000-acre  ranch  in  West  Texas.  While 
cruising  aboard  the  Crystal  Symphony  or  the  QE 
II  at  sea  you  can  read  coin  books  — or  you  can 
take  one  with  you  while  backpacking  in 
Yosemite.  A  very  important  collection  will  fit 
into  a  small  space— in  a  bank  vault  or  cabinet - 
and  can  be  easily  transported.  Moreover,  coin 


collecting  can  be  conducted  privately.  What  is 
in  your  collection  is  your  business  only,  un¬ 
less  you  choose  to  share  the  information. 

Coin  collecting  can  be  conducted  on  a 
budget  of  a  few  hundred  or  a  few  thousand 
dollars  per  year,  or  with  a  checkbook  balance 
of  millions  of  dollars.  Many  of  the  finest  col¬ 
lections  have  been  formed  by  modest  expen¬ 
ditures  over  a  long  period  of  time.  From  little 
acorns,  mighty  oaks  grow.  Further,  there  are 
many  specialties  which  are  not  expensive  at 
all.  As  1  write  these  words  a  set  of  "middle 
date"  copper  cents  comes  to  mind  -  the  coins 
minted  from  1816  to  1839.  There  are  dozens 
of  die  varieties,  many  of  which  are  very  fasci¬ 
nating,  and  for  less  than  $100  per  coin  the 
vast  majority  can  be  collected  in  grades  of  VF 
or  finer.  For  late-date  cents  1838-1857,  many 
different  EF  and  AU  coins  are  available  in  the 
same  range.  Switching  to  the  silver  series, 
dozens  of  different  date  and  mintmark  variet¬ 
ies  of  Morgan  and  Peace  dollars  can  be  col¬ 
lected  for  less  than  $100  per  coin,  with  quite  a 
few  priced  at  below  $50  a  coin.  Tokens,  med¬ 
als,  paper  money,  and  other  disciplines  offer 
much  fascination  at  very  low  cost.  I  have  one 
of  the  finest  collections  of  medals  struck  by 
Joseph  Merriam  and  James  A.  Bolen  in  the 
1860s  —  with  many  dozens  of  specimens,  die 
varieties,  weird  mulings,  you  name  it  — and 
my  cost  for  the  entire  collection  is  less  than 
the  price  of  a  new  Volkswagen.  I  have  had 
hundreds  of  hours  of  enjoyment  studying  the 
pieces  (and  capturing  their  images  on  a  digi¬ 
tal  camera,  so  I  can  enjoy  the  pieces  without 
actually  having  them  at  hand). 


Coin  collecting  is  interesting  and  excit¬ 
ing.  No  two  collections  are  alike.  In  the 
course  of  my  business,  which  began  in  1953, 1 
have  purchased  or  received  for  consignment 
countless  collections  — over  20,000  auction 
consignments  alone!  No  two  have  been  the 
same!  Coin  collecting  can  offer  the  opportu¬ 
nity  for  individual  expression,  for  exploration 
in  the  byways  of  history  and  art,  and  at  the 
same  time  can  serve  as  a  treasure  for  the  future. 
A  carefully  gathered  numismatic  cabinet  has 
the  potential  of  being  one  of  the  finest  invest¬ 
ments  possible.  In  the  meantime,  it  will  give 
you  much  pleasure  in  its  formation. 

Now,  to  the  Rare  Coin  Review  at  hand. 
In  the  pages  to  follow  you  will  find  many  in¬ 
teresting  coins,  books,  and  other  items  for 
your  consideration.  Each  item  comes  with  a 
30-day  money-back  guarantee  of  satisfaction 
(for  certified  coins,  seven  days).  We  want  you 
to  be  100%  pleased  with  each  and  every  pur¬ 
chase  from  us.  Is  this  your  first  issue  of  the 
Rare  Coin  Review?  If  so,  try  us  with  a  small 
sample  order.  Let  us  demonstrate  why  Bow¬ 
ers  and  Merena  Galleries  has  been  the  prime 
source  for  advanced  collectors  for  many  years. 

Happy  2000!  May  the  year  be  filled  with 
health,  happiness,  and  enjoyment. 

Sincerely, 

Q.  David  Bowers 
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Colonial  and  Early 
American  Coins 


Colonials  include  coins  and  tokens  made  in  early 
America  as  a  medium  of  exchange,  tokens  made  in 
Great  Britain  for  use  in  our  young  nation,  and  com¬ 
memorative  items  including  tokens  depicting  George 
Washington.  These  have  always  been  of  prime  inter¬ 
est  here  at  Bowers  and  Merena  Galleries,  and  over  the 
years  we  have  handled  our  share,  and  perhaps  even 
more,  of  notable  collections  and  prime  rarities. 

In  this  issue  of  the  Rare  Coin  Review  we  offer  a  nice 
selection  of  varied  pieces,  each  guaranteed  to  please. 

Basic  information:  The  field  of  colonial  and  early 
American  coins  includes  many  different  issues.  The 
Guide  Book  of  United  States  Coins  is  as  good  a  passport 
as  any  to  gaining  basic  knowledge.  Beyond  that, 
Walter  Breen's  Complete  Encyclopedia  ofll.S.  and  Colo¬ 
nial  Coins  offers  much  information  between  two 
covers,  and  at  a  reasonable  price  (check  our  Books  for 
Sale  section).  Further,  if  your  interest  becomes  spe¬ 
cialized,  there  are  a  number  of  excellent  monographs 
and  studies,  some  of  which  are  out  of  print  and  oth¬ 
ers  which  are  easily  obtainable.  If  you  are  interested 
in  history,  an  absolute  must  is  Sylvester  S.  Crosby's 
1875  work,  The  Early  Coins  of  America,  available  in  re¬ 
print  form. 


A  Lovely  1652  Pine  Tree  Shilling 
Noe-30 


1652  Massachusetts  Bay  Colony.  Silver  Pine  Tree 
shilling.  Noe-30.  VF-35  (PCGS).  69.9  grains.  Small 
planchet.  A  direct  link  with  the  first  English-re¬ 
lated  colonial  mint  in  the  New  World,  this  histori¬ 
cally  important  issue  was  coined  in  Boston  by 

order  of  Mintmaster  John  Hull . 3,495 

1723  Wood's  Hibernia  farthing  (14  of  a  penny).  Breen- 
172.  DEI.  GRATIA.  REX.  EF-45.  An  attractive  ex¬ 
ample  with  traces  of  lustre  remaining.  These 
pieces  were  struck  in  quantity  and  intended  to  be 
circulated  in  Ireland  (1  libernia  is  the  ancient  word 
for  Ireland),  but  some  accounts  state  that  quanti¬ 
ties  were  shipped  to  America;  hence  they  are  col¬ 


lected  with  the  American  series  today . 385 

1723  Wood's  Hibernia  halfpenny.  Breen-157.  EF-45. 
Lovely  olive  brown.  Late  die  state  with  raised  die 

rust  on  the  obverse . 195 

1773  Virginia  halfpenny  with  period  after 
GEORG1VS.  Breen-180.  MS-64  RB.  About  90% 
original  red,  and  thus  probably  as  easily  called  MS- 
64  RD  as  our  conservative  RB  (red  and  brown).  A 

splendid  coin,  far  above  average . 1,095 

1740  BB  French  Colonies.  Half  sou  marque.  Breen- 
690.  AU-58  (PCGS).  A  scarce  issue,  especially  with 
attractive  toning  and  lustre.  Full  sou  marque  coins 
are  quite  common  in  similar  quality,  however, 
this  half  sou  marque  is  very  elusive . 895 

Attractive  1776  Continental  Dollar 


1776  Continental  Currency  "unit"  or  "dollar." 
Newman-2C,  Breen-1092.  Pewter.  VF-25  (PCGS). 
A  pleasing  specimen  of  this  famous  coin.  The 
linked  states  design  on  the  reverse  is  said  to  have 
been  suggested  by  Benjamin  Franklin;  a  similar 
design  is  found  on  the  reverse  of  the  Fugio  cents 
of  1787,  in  which  prolific  Ben  also  had  a  hand.  It 
is  believed  that  the  Continental  Currency  pieces 
were  issued  under  authority  of  the  Continental 
Congress  and  were  intended  as  a  metallic  substi¬ 
tute  for  paper  dollars,  although  no  specific  docu¬ 
mentation  is  known  to  us . 7,650 

1783  Nova  Constellatio  copper.  Crosby-la,  Breen- 

1106.  Pointed  Rays,  Large  US.  VF-30.  Medium 

brown  surfaces.  Die  break  in  the  reverse  rays  be¬ 
neath  ATIO,  typical  for  this  variety . 525 

These  pieces  are  said  to  have  been  struck  in  England 
and  imported  in  quantity  to  the  United  States.  For  a  time  there 
was  a  mini-movement,  spurred  by  Walter  Breen,  to  call  these 
"Constellatio  Nova"  coins,  but  the  Nova  Constellatio  nomen¬ 
clature  seems  to  be  preferred. 

1783  Nova  Constellatio  copper.  Crosby-2b,  Breen- 

1107.  Pointed  Rays,  Small  US.  EF-40  Medium 
brown  surfaces.  A  few  planchet  marks  are  seen 
here  and  there.  Overall,  an  eye-pleasing  specimen 
of  this  popular  issue,  a  coin  that  is  a  notch  above 


the  preservation  usually  encountered . 575 

1783  Nova  Constellatio  copper.  Crosby-2b,  Breen- 
1107.  Pointed  Rays,  Small  US.  VF-20.  Smooth 
medium  brown  surfaces  show  a  touch  of  olive. 
An  attractive  example  of  a  popular  type  from 
among  the  fascinating  copper  issues  of  this  de¬ 
cade . 495 

1787  Massachusetts  cent.  Ryder  2b-A.  Rarity-3. 
Horned  Eagle.  EF-40  (PCGS).  Deep  olive  brown 
with  faint  traces  of  orange  lustre.  Very  choice  sur¬ 
faces.  The  horn  is  a  die  break . 695 

Lovely  1787  Massachusetts  Half  Cent 

1787  Massachusetts  half  cent.  Ryder-4C.  AU-50 

(PCGS).  A  sharp  and  lovely  specimen.  The  first 
American  coin  to  bear  the  full  denomination  in¬ 
scription,  HALF  CENT . 1,595 

Struck  at  the  mint  operated  by  the  state  of  Massachu¬ 
setts.  All  went  well,  and  many  fine  coins  were  produced,  until 
an  audit  disclosed  that  it  cost  twice  face  value  to  produce  each 
coin.  End  of  mint! 

1787  Connecticut  copper.  Miller  33.39-SI.  Draped 
Bust  Left.  EF-45.  Light  brown.  Some  original 
planchet  surface  characteristics  are  still  visible  on 
the  high  points.  Outstanding  quality . 695 

Outstanding  Bar  Cent 


Undated  (c.  1785)  Bar  cent.  Breen-1145.  AU-55 

(PCGS).  Lustrous  and  pleasing  brown  surfaces. 
Monogram  USA  on  one  side  with  13  horizontal 
stripes  on  the  other.  These  Bar  coppers,  patterned 
after  colonial  uniform  buttons,  have  become  quite 

elusive  in  today's  market . 5,495 

1789  Mott  token.  Breen-1020.  Thick  planchet.  Plain 
edge.  AU-53  (PCGS).  Glossy  medium  brown  sur¬ 
faces.  Some  reverse  striking  weakness  at  the  cen¬ 
ter,  as  nearly  always  seen  for  this  variety. 
Intermediate  die  state  with  a  cud  attached  to  the 
upper  left  edge  of  the  clock  but  not  vet  affecting 
theD  (GOLD) . .  875 

Mott  notes:  In  several  venues  we  have  expressed  the 
opinion  that  there  is  a  likelihood  that  the  1 789-da  ted  Mott 
tokens  may  represent  pieces  struck  at  a  later  date,  such  as  1 S  V) 
this  being  the  golden  anniversary  of  the  firm's  1789  founding 
We  were  led  to  believe  that  a  Mott  token  exists  that  u  as  made 
by  striking  over  an  1839  United  Slates  copper  cent  I  lowex  ei 
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upon  further  investigation,  the  overstrike  has  failed  to  mate¬ 
rialize,  and  we  are  now  told  that  it  is  not  an  overstrike  at  all 
Thus,  our  current  thought  is  that  the  1789-dated  Mott  token  was 
made  no  earlier  than  1807,  as  the  eagle  design  seems  to  be 
copied  from  the  eagle  first  used  on  $5  gold  coins  of  this  year. 

It  is  worth  noting  that  in  many  early  citations  we  have 
encountered,  including  Bushnell's  1858  work  on  tokens  and 
W.  Elliot  Woodward's  catalogues  of  the  1860s,  there  are  no 
allusions  to  the  1789  Mott  token  being  of  a  later  date  than  1 789. 

Splendid  Kentucky  Cent 
Undated  (c.1792)  Kentucky  cent.  Breen-1155.  Plain 
edge.  MS-64  BN  (PCGS).  A  splendid  specimen 
of  this  popular  variety;  the  edge  style  usually 

seen . 1,495 

Undated  (c.1792)  Kentucky  cent.  Breen-1157. 
Lancaster  edge.  MS-63  BN.  153.9  grains.  PAY¬ 
ABLE  IN  LANCASTER  LONDON  OR  BRISTOL 
on  edge.  Several  times  scarcer  than  the  plain  edge 
variety . 1,095 

The  name  of  this  token  is  derived  from  the  position  of 
the  initial  K  at  the  top  of  the  pyramid  design  on  the  reverse.  For 
a  long  time  in  American  numismatics  such  pieces  were  called 
"triangle  cents." 

Undated  (c.1792)  Kentucky  cent.  Type  of  Breen-1156 
to  1158.  Lettered  edge.  MS-60  RB  (PCGS).  Edge 
lettered  PAYABLE  IN  LANCASTER  LONDON 
OR  BRISTOL.  An  exceptionally  nice  example  with 
a  generous  quotient  of  original  mint  red.  Rare  so 
fine! . 985 

Ironically,  to  see  the  lettered  edge  of  this  token  you  will 
have  to  break  it  out  of  its  PCGS  holder! 


Lovely  Washington  Large  Eagle  Cent 


1791  Washington  cent.  Baker-15,  Breen-1206, 
Crosby-X5.  Large  Eagle.  MS-64  RB  (PCGS).  A 


Ask  To  See  It! 

Any  colonial  coin  listed  here  can  be 
sent  to  you  for  approval  inspection.  In 
that  way  you  can  carefully  examine  all 
aspects  of  the  piece.  These  early  coins 
are  very  attractive  and  interesting,  and 
often  in-person  inspection  is  more  re¬ 
vealing  than  are  short  descriptions  in 
the  present  listing. 

Each  coin  has  been  selected  by  your 
editor  (QDB),  Mark  Borckardt,  Gail 
Watson,  Frank  Van  Valen,  or  Ray 
Merena  based  upon  its  eye  appeal, 
overall  quality,  and  value. 


lovely  cent,  glossy  dark  brown  with  generous 
portions  of  original  red.  The  Washington  Small 
Eagle  and  Large  Eagle  cents  are  two  colonial  is¬ 
sues  among  the  handful  that  can  be  located  in 
Mint  State  preservation.  Still,  some  searching  is 
required  to  find  a  nice  example.  If  you  are  look¬ 
ing  for  a  representative  colonial  for  your  collec¬ 
tion,  this  is  a  wonderful  candidate . 3,495 

The  Small  Eagle  and  Large  Eagle  cents  of  1791  are 
considered  by  some  to  be  patterns  for  a  proposed  federal 
coinage  by  contract  by  private  British  minters.  Ever  since 
numismatics  became  a  popular  hobbv  in  America  — begin¬ 
ning  in  a  significant  way  in  the  late  1850s— these  have  been 
avidly  collected. 

Half  Cents 

This  denomination  provides  a  wonderful  series 
for  the  collector  interested  in  early  issues  of  our  na¬ 
tion.  Beginning  in  the  very  first  year  of  coinage  at 
the  young  Philadelphia  Mint,  these  small  coins  were 
struck  intermittently  through  1857.  Although  spe¬ 
cialists  have  spent  large  sums  collecting  varieties  in 
higher  grade  and  Proof-only  issues,  a  nice  represen¬ 
tation  of  dates  and  types  can  be  acquired  for  a 
modest  sum. 

Aside  from  Walter  Breen's  essential  Complete  En¬ 
cyclopedia  ofU.S.  and  Colonial  Coins,  other  important 
references  include  the  same  author's  Encyclopedia  of 
United  States  Half  Cents,  1793-1857,  and  American  Half 
Cents  by  Roger  S.  Cohen,  Jr.  Both  specialized  volumes 
serve  the  collector,  Walter  Breen's  for  the  specialist 
contains  virtually  everything  you  may  want  to  know 
about  the  denomination;  Roger  Cohen's  for  the  less 
advanced  collector,  concentrating  on  circulation 
strike  varieties. 


Important  1793  Half  Cent 


1793  Breen-2,  Cohen-2.  VF-35.  Important  as  the  first 
year  of  issue  for  this  denomination  and  the  only 
year  of  type.  Quite  well  struck,  with  attractive 
glossy  brown  surfaces.  A  winner  both  in  terms  of 
numerical  grade  and  eye  appeal,  and  the  price  is 
very  reasonable,  probably  $1,000  to  $2,000  less 
than  others  might  ask . 9,500 


Lovely  1793  Half  Cent 


1793  B-2,  C-2.  VF-20.  This  lovely  1793  answers  the  call 
for  a  "nice"  specimen  combining  relatively  high 


grade  and  relatively  low  price.  A  nice  strike,  with 
details,  including  HALF  CENT,  bold  2,9(X) 

Quality  1794  Half  Cent 
1794  B-6b,  C-4a.  Rarity-3.  Small  Edge  Letters.  \  1-25 

(PCGS).  Lovely  chocolate  brown  surfaces.  Qual¬ 
ity  half  cents  such  as  this  are  difficult  to  keep  in 
stock.  A  nice  combination  of  high  grade  (rela¬ 
tively  speaking)  and  low  price  (relatively  speak¬ 
ing) . 1,925 

Although  the  1794  half  cent  is  often  grouped  with  those 
of  1795-1797  as  being  of  the  same  "type,"  in  reality  the  half 
cents  of  1794  havea  much  larger  portrait  of  Miss  Libertv  The 
cents  of  this  particular  vear  should  be  classified  as  a  distinct 
type,  giving  the  early  half  cent  types  from  the  1 790s  as  follows 
1793:  Liberty  Cap,  I  lead  Facing  Left  •  All  with  lettered 
edge. 

1794:  Liberty  Cap,  Large  Head  Facing  Right  •  All  with 
lettered  edge. 

1795  and  1797:  Liberty  Cap,  Small  1  lead  Facing  Right 
•  Lettered  edge. 

1795, 1796,  and  1797:  Liberty  Cap,  Small  Head  Facing 
Right  •  Plain  edge. 

Superb  1800  Half  Cent 


1800  B-lb,  C-l.  Die  state  III.  MS-64  BN  (NGC).  First 
year  of  the  Draped  Bust  design.  Simply  put,  an 
outstanding  coin  in  all  respects.  Nicely  struck  for 
the  date,  well  centered,  and  attractive.  The  glossy 
chocolate  brown  surfaces  display  wisps  of  red  iri¬ 
descence  in  the  protected  areas.  This  lovely  near¬ 
gem  coin  is  easily  deserving  of  the  assigned 


grade,  and  then  some.  Quality,  this  is  it! . 6,350 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  AU-50  Manley 
State  11.0 . 1,095 


This  variety  is  arguably  the  most  fascinating  of  any 
early  American  coin,  owing  to  the  reverse  rim  breaks.  Some 
examples  are  known  only  with  light  die  cracks,  occasionalK 
almost  imperceptible.  Others  are  known  with  half  of  the 
reverse  border  broken  away.  A  long  progression  of  intermedi¬ 
ate  die  dates  are  known  with  a  few  serious  students  specializ¬ 
ing  in  this  single  variety.  A  recently  published  reference,  The 
Half  Cent  Die  State  Book  bv  Ronald  P.  Manlev,  describes  and 
illustrates  20  distinct  die  states  numbered  from  10  to  12  0, 
including  various  decimal  states  such  as  2.2  and  10.8  Ex¬ 
amples  offered  in  this  and  the  following  listings  are  attributed 
to  Manley's  die  states. 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  VF-25.  Manley 

State  9.0 . ’ . 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  VF-20.  Manley 

State  10.2 . 245 

1804  B-6,  C-6.  Raritv-2.  Spiked  Chin.  VF-20.  Manley 

State  8.0 . 225 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  F-15  Manley 

Mate  11.0 .  135 

1804  B-7,  C-8.  Spiked  Chin.  EF-40  Glossy  brown  This 

is  the  "common"  and  exceedingly  popular  Spiked 
Chin  variety .  375 

Four  varieties  of  Spiked  Chin  halt  cents  are  know  n  i  >ic 
is  rare,  another  scarce,  a  third  in  demand  due  S'  reversr  dir 
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states  (as  noted  above),  and  this  fourth  the  only  truly  common 
varietv  Ev  en  this  status  as  "common"  does  not  tell  the  whole 
story,  as  these  remain  elusive  in  today’s  marketplace. 

1804  B-9,  C-10.  Crosslet  4,  With  Stems.  EF-45.  Medium 


brown  with  splashes  of  lighter  tan . 475 

1804  B-10,  C-13.  Plain  4,  No  Stems.  VF-30 . 135 

1804  B-10,  C-13.  Plain  4,  No  Stems.  VF-25 . 109 


1804  B-ll,  C-12.  Crosslet  4,  No  Stems.  VF-30 .  275 

Beautiful  Mint  State  1806  Half  Cent 

1806  B-4,  C-4.  Large  6,  With  Stems.  MS-63  RB 

(PCGS).  Lustrous  and  beautiful.  Ideal  for  a  type 
set  or  specialized  cabinet . 1,995 

Mint  State  1806  B-4  Half  Cent 

1806  B-4,  C-4.  Large  6,  With  Stems.  MS-62  RB 

(PCGS).  Light  obverse  spots  and  central  planchet 


adjustment  marks  noted . 1,750 

1807  B-l,  C-l.  EF-40.  A  high  grade  for  this  date,  as  1807 
half  cents  are  usually  seen  well  worn . 375 


1808  B-3,  C-3.  Normal  Date.  EF-45  (NGC).  Pleasing 

light  brown  surfaces.  Quite  scarce  in  grades  above 
VF.  This  lovely  half  cent  will  nicely  fill  the  re¬ 
quirements  for  date  and  variety . 975 

Unlike  certain  other  early  Draped  Bust  half  cents,  the 
entire  issue  of  1808  seems  to  have  been  paid  out  into  the 
channels  of  commerce.  Today,  most  examples  are  well  worn, 
with  Good,  VG,  and  Fine  being  about  par.  The  presently 
offered  coin  is  exceptional. 

1809/6  B-5,  C-5. 9  in  date  over  earlier  inverted  9  ("6"). 
AU-55.  First  year  of  John  Reich's  so-called  Classic 
Head  design  (which  had  been  used  a  year  earlier 

on  the  copper  cent) . 495 

John  Reich  joined  the  Mint  staff  in  1807  and  immedi¬ 
ately  went  to  work  preparing  new  coinage  designs,  eventually 
revising  every  denomination.  A  few,  such  as  half  dime  and 
quarter  denominations,  were  not  produced  until  several  years 
later.  All  other  denominations  had  new  designs  introduced 
between  1807  and  1809.  The  order  of  new  designs  gives  us  a 
clue  as  to  importance  of  each  denomination.  Half  dollars  and 
half  eagles  had  new  designs  prepared  in  1807,  cents  and 
quarter  eagles  in  1808,  and  half  cents  and  dimes  in  1809. 
Quarters  were  first  produced  with  the  new  design  in  1815  and 
half  dimes  in  1829.  In  1834  Chief  Engraver  William  Kneass 
borrowed  Reich's  Classic  Head  for  use  on  the  new  series  of  gold 
quarter  eagles  and  half  eagles. 

1809  B-6,  C-6.  Normal  Date.  AU-50.  Pleasing  medium 

brown  surfaces . 235 

Key  1811  B-2,  C-2  Half  Cent 


1811  B-2,  C-2.  Rarity-3.  Close  Date.  VF-30  BN  (NGC). 
A  lovely  coin.  A  key  date  among  circulation  strike 
half  cents,  and  quite  elusive  when  above  Very 

Good  grade . 2,150 

1811  B-2,  C-2.  Rarity-3.  Close  Date.  VF-20 
(ANACS).  A  lovely  example  of  this  key  date. 
Final  issue  of  the  decade;  half  cents  were  not 

struck  again  until  1825 . 1,395 

1826  B-l,  C-l.  MS-64  BN  (PCGS).  An  extremely  im¬ 


portant  opportunity.  Mint  State  1826  half  cents  are 
very  scarce  despite  the  relatively  modest  price 
increase  over  a  common  date  of  this  type  in  simi¬ 
lar  grade . 1,095 

1826  B-l,  C-l.  MS-63  BN  (NGC).  Rich  brown  sur¬ 
faces . 775 

1826  B-l,  C-l.  AU-55  (ANACS).  A  desirable  combina¬ 
tion  of  price  and  quality . 245 

1826  B-l,  C-l.  EF-45 . 135 

1828  B-2,  C-3.  13  Stars.  AU-55.  Dark  brown  obverse, 
lighter  tan  reverse,  both  with  considerable  lustre.  159 

1828  B-2,  C-3. 13  Stars.  AU-50 . 125 

1828  B-2,  C-3. 13  Stars.  EF-45 . 89 

1828  B-2,  C-3. 13  Stars.  EF-40 . 79 

1828  B-2,  C-3. 13  Stars.  VF-30 . 65 

1828  B-3,  C-2.  Rarity-2. 12  Stars.  MS-61  BN  (NGC). 
Among  the  most  popular,  desirable,  and  curious 
issues  of  the  era.  Heavily  circulated  1828  12-Star 
half  cents  are  the  rule  when  seen  in  the  market¬ 
place,  with  lovely  Mint  State  examples  such  as 
this  only  infrequently  offered.  A  nice  "story  coin" 
that  will  be  a  favorite  in  any  general  collection  or 
cabinet  of  early  coppers . 1,395 

The  missing  star  was  undoubtedly  a  result  of  negli¬ 
gence,  or  perhaps  too  much  rum  during  the  noon  meal,  as 
certainly  no  design  change  was  intended.  A  parallel  from  the 
same  general  era  can  be  drawn  by  the  1832  $5  gold  rarity  with 


just  12  obverse  stars. 

1829  B-l,  C-l.  EF-40 . 119 

1829  B-l,  C-l.  VF-20 . 69 

1832  B-2,  C-2.  EF-40 . 79 

1833  B-l,  C-l.  MS-64  BN  (PCGS).  A  very  attractive 

specimen  of  this  popular  date . 649 

1833  B-l,  C-l.  AU-55 . 145 

1833  B-l,  C-l.  VF-30 . 75 

1834  B-l,  C-l.  MS-63  BN  (NGC) . 350 

1834  B-l,  C-l.  EF-45 . 89 

1834  B-l,  C-l.  EF-40 . 79 

1834  B-l,  C-l.  VF-30 . 75 

1835  B-l,  C-l.  MS-62  BN  (NGC).  Lustrous  brown.  289 

1835  B-l,  C-l.  AU-58  (NGC) . 159 

1835  B-l,  C-l.  AU-53  (NGC) . 135 

1835  B-l,  C-l.  VF-30 . 75 

1835  B-2,  C-2.  MS-64  BN  (NGC).  A  lovely  high-grade 

coin.  Sure  to  please . 595 

1835  B-2,  C-2.  EF-45  (NGC) . 89 


Quality! 

The  Bowers  and  Merena  differ¬ 
ence!  For  over  45  years,  since  our 
founding  in  1953,  we  have  been  sup¬ 
plying  choice,  rare,  and  interesting 
coins,  tokens,  medals,  and  paper 
money  to  discriminating  collectors, 
dealers,  and  museums.  If  quality  is  im¬ 
portant  to  you,  you've  come  to  the 
right  place.  Let  us  help  you  build  a  fine 
collection  combining  excellent  quality 
and  value  for  the  price  paid. 


1835  B-2,  C-2.  EF-40 . 79 

1835  B-2,  C-2.  VF-20 . 69 


1849  B-4,  C-l.  Rarity-2.  Large  Date.  MS-64  BN 

(NGC).  Very  scarce  in  this  high  grade,  more  elu¬ 
sive  than  generally  realized.  This  is  the  first  circu¬ 
lation  strike  appearance  in  the  half  cent  series  of 
Christian  Gobrecht's  Braided  Hair  design.  1,195 

Might  wesuggest  that  you  consider  building  a  complete 
date  set  of  the  Braided  1  lair  half  cents,  consisting  of  the  varieties 
struck  for  circulation?  The  list,  ignoring  the  Proofs,  is  as  follows: 

1849  Large  Date,  1850,  1851,  1853,  1854,  1855,  1856, 
1857.  In  fact,  to  make  your  job  easier,  Mark  Borckardt  re¬ 
viewed  our  inventory  and  assembled  a  nicely  matched  set  of 
EF-40  to  45  grade  coins.  These  eight  coins  are  mounted  in  an 
old  Wayte  Raymond  album  page  for  half  cents.  Just  one  set  is 

available,  so  call  quickly . $799.00 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  AU-58  (NGC). 
Scarce  so  fine,  yet  rather  inexpensive  (in  our  opin¬ 
ion) . 295 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  AU-53  (NGC).  235 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  AU-50 . 195 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  EF-45 . 165 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  EF-40 . 125 

1850  B-l,  C-l.  Rarity-2.  EF-40 . 135 

1851  B-l,  C-l.  MS-64  BN  (NGC).  Lustrous  brown.  525 

1851  B-l,  C-l.  MS-63  BN  (PCGS).  Lustrous  brown.  325 
1851  B-l,  C-l.  AU-50 . 129 

Type  collector's  special:  Gail  Watson  will  be  delighted 
to  choose  a  nice,  attractive  Braided  Hair  half  cent,  her  choice  of 
date  and  your  choice  of  grade  from  any  of  those  listed,  and 


give  a  10%  discount. 

1851  B-l,  C-l.  EF-45 . 95 

1851  B-l,  C-l.  EF-40 . 79 

1853  B-l,  C-l.  MS-65  BN  (NGC).  Lustrous  brown 

with  considerable  mint  red . 895 

1853  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  325 
1853  B-l,  C-l.  MS-62  BN  (NGC).  Lustrous  brown.  265 
1853  B-l,  C-l.  MS-61  BN  (NGC).  Lustrous  brown.  235 

1853  B-l,  C-l.  AU-58  (NGC) . 165 

1853  B-l,  C-l.  AU-50 . 129 

1853  B-l,  C-l.  EF-45 . 95 

1853  B-l,  C-l.  EF-40 . 79 

1854  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  325 

1854  B-l,  C-l.  EF-45 . 95 

1854  B-l,  C-l.  EF-40 . 79 

1854  B-l,  C-l.  VF-30 . 65 

1855  B-l,  C-l.  MS-64  BN  (NGC).  Lustrous  brown.  425 
1855  B-l,  C-l.  MS63  BN  (NGC).  Lustrous  brown.  325 
1855  B-l,  C-l.  MS-62  BN  (NGC).  Lustrous  brown.  265 

1855  B-l,  C-l.  AU-58  (NGC) . 165 

1855  B-l,  C-l.  AU-53  (NGC) . 139 

1855  B-l,  C-l.  AU-50 . 129 

1855  B-l,  C-l.  EF-45 . 95 

1855  B-l,  C-l.  EF-40 . 79 

1856  B-2,  C-l.  AU-58  (NGC) . 189 

1856  B-2,  C-l.  EF-40 . 85 

1856  B-2,  C-l.  VF-30 . 75 


1857  B-l,  C-l.  Rarity-2.  MS-62  RB  (PCGS).  Strong  eye 
appeal! . 425 

In  1860,  Mint  Director  James  Ross  Snowden  stated  that 
most  1857  half  cents  had  been  held  at  the  Mint  and  then 


melted.  Thus,  the  coins  are  scarcer  than  even  the  low  mintage 


figure  suggests. 

1857  B-l,  C-l.  MS-61  BN  (NGC) . 319 

1857  B-l,  C-L  MS-60 . >l1' 

1857  B-l,  C-l.  AU-58  (NGC) . 265 
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Large  Cents 

I  he  large  copper  cents  struck  from  1793  to  1857 
have  always  been  popular,  even  back  to  the  1860s  and 
before.  In  fact,  a  very  well-known  item  among  numis¬ 
matic  literature  collectors  is  the  first  "auction 
catalogue"  issued  by  dealer  Edward  Cogan,  listing 
large  cents  sold  by  him  at  sealed  bid  in  1858.  More 
research  has  been  conducted,  and  more  has  been  pub¬ 
lished,  about  large  cents  than  perhaps  any  other 
denomination  of  American  coin. 

A  wonderful  organization,  the  Early  American 
Coppers  Club  (which  publishes  an  excellent  newslet¬ 
ter,  Penny-Wise,  edited  by  Dr.  Harry  Salyards)  is 
central  to  this  interest  and  provides  comments  from 
research  findings  of  importance  to  casual  observa¬ 
tions  of  late-night  gabfests  about  old  coppers. 

In  general,  the  collecting  specialties  within  the 
series  are  as  follows: 

1793-1814:  The  series  of  coppers  covered  in  detail 
by  Dr.  William  H.  Sheldon's  1949  work,  Early  American 
Cents,  and  its  revision  in  1958,  Penny  Whimsy  (by 
Sheldon,  updated  by  Walter  H.  Breen  and  Dorothy  I. 
Paschal).  Cents  are  attributed  by  "S"  numbers  per 
Sheldon.  Rarities  incfude  1793, 1799  (especially),  and 
1804.  The  most  varied  single  date  is  1794,  which  com¬ 
prises  over  60  different  die  varieties  and  combinations. 

1816-1839:  These  are  the  so-called  "middle  date" 
cents,  a  range  that  includes  no  great  rarities  (so  far  as 
basic  dates  are  concerned,  although  some  die  varieties 
are  rare).  Several  different  portraits  are  found,  includ¬ 
ing  the  homely  (or  beautiful,  depending  upon  your 
viewpoint;  we  like  the  image)  Matron  Head  first  used 
in  1816  and  several  interesting  heads  of  the  1835-1839 
era  by  engraver  Christian  Gobrecht.  Classification  of 
these  cents  as  well  as  later  19th-century  dates  is  to 
Howard  R.  Newcomb's  book,  United  States  Copper 
Cents  1816-1857. 

1839-1857:  The  Braided  Hair  or  Coronet  Head  type, 
by  Christian  Gobrecht.  All  dates  are  inexpensive  and 
highly  collectible. 

There  are  many  other  fine  books  available,  in¬ 
cluding  those  by  William  Noyes,  John  Wright,  and 
Bob  Grellman,  to  give  a  short  list. 

The  beautiful  part  of  cent  collecting  is  that  while 
gem  Mint  State  coins  are  nice  to  have,  there  are  so  few 
of  them  around  that  most  specialists  opt  for  such 
grades  as  Fine,  VF,  EF,  and  AU. 

Good  news  — but  dare  we  mention  it?!  — The  mas¬ 
sive  reference  book  on  1793-1814  cents,  years  in  the 
creation  (by  Walter  Breen)  and  the  editing  (by  Mark 
R.  Borckardt  and  a  group  of  consultants  who  could 
fill  the  pages  of  Who's  Wlw  in  American  Copper  Cent 
Studies),  is  now  in  the  hands  of  our  Graphics  Depart¬ 
ment  and  is  being  laid  out  and  readied  for  printing. 
More  announcements  will  be  coming  within  the  next 
several  months,  including  a  pre-publication  offer. 

Our  latest  listing  commences  rather  late  in  the 
series  — with  a  nice  1798  variety.  Our  eagle  eye  is 
open  for  choice  and  interesting  large  cents  of  all  dates, 
and  as  you  are  reading  this,  we're  scouting  for  some 
1793s  and  1794s! 


1798  Sheldon-166.  Second  Hair  style.  Large  8.  VF-25 

(PCGS).  The  so-called  Whisker  Variety,  from  a  tiny 
hair-like  die  defect  under  Miss  Liberty's  chin.  A 
pleasing  specimen  of  this  popular  date  and  vari¬ 
ety . 1,195 

1798  Large  Cent  S-179 


1798  S-179.  Second  Hair  style.  AU-55  (PCGS).  A  very 
attractive  specimen  with  beautiful  brown  surfaces 
and  traces  of  red.  Extraordinary  condition!  In  fact, 

an  extraordinary  coin! . 6,950 

1803  S-249. 1/000.  VF-30.  A  nice  example  of  the  popu¬ 
lar  error  fraction  variety.  Deep  tan  and  brown 

with  plenty  of  eye  appeal  for  the  grade . 1,095 

1803  S-251.  Small  Date,  Small  Fraction.  EF-40.  Me¬ 
dium  brown.  Latest  die  state.  Some  very  faint 
porosity  is  noted  for  accuracy,  but  it  is  barely  evi¬ 
dent  to  the  unaided  eye  and  does  not  detract  sig¬ 
nificantly  from  the  overall  quality . 795 

Rare  1803  S-262  Cent  Variety 
Small  Date,  Small  Fraction 


1803  S-262.  Low  Rarity-4.  Small  Date,  Small  Frac¬ 
tion.  VF-20.  A  very  elusive  die  variety  in  any 
grade;  especially  so  at  the  Very  Fine  level  offered 
here.  An  attractive  cent  you'll  admire  again  and 
again  when  it  is  in  your  cabinet . 2,195 

Exceptional  1809  Large  Cent 


1809  S-280.  Rarity-2.  AU-58  (PCGS).  A  simply  lovely 
example  of  what  may  be  the  most  elusive  date  of 
the  Classic  Head  large  cent  type.  Typically  found 
dark  and  slightly  rough,  this  smooth  deep  tan 
specimen  will  be  an  article  of  great  pride,  a  guar¬ 
anteed  focal  point  in  the  collection  of  its  new 
owner . 10,150 


1811  S-287.  VF-20  (PCX  .S)  Attractive  medium  brown. 

A  scarce  date . 795 

1812  S-289.  Large  Date.  VF-35  Nice  medium 

brown  surfaces.  Seldom  available  with  choice 
surfaces . 850 

1813  S-293.  VF-30  (PCGS).  A  nice  original  piei  e  and 

a  scarcer  date . 995 

1814S-295.  Plain  4.  VF-20.  Late  die  state  475 


Highly  Important  1823/2  Cent 


1823/2  Newcomb-1.  EF-40.  Medium  brown  surfaces. 
An  attractive  specimen  of  this  highly  prized  date 
(and  overdate).  A  splendid  piece  that  will  answer 
your  call  for  a  high-grade  example  at  a  reasonable 
price.  A  find . 2,250 

Of  all  cent  dates  in  the  later  series  1  SI  6-1857,  the  1 825  is 
far  and  away  the  most  elusive.  The  date  occurs  in  two  major 
varieties,  the  1823/2  overdate  as  offered  here,  and  the  1823 
"perfect  date." 

1826/5  N-8.  VF-20  (ANACS) . 245 

1829  N-5.  Rarity-3+.  Medium  Letters.  VF-25.  Some¬ 

what  scarce  as  a  date  and  major  variety  (in  the 
context  of  cents  of  this  design  type) . 285 

Designations  regarding  reverse  letter  sizes  are  some- 
w'hat  confusing.  Among  large  cents  from  1 829  to  1 832,  a  period 
of  transition,  some  reverse  dies  incorporated  large  letters 
while  others  had  smaller  letters.  Manv  years  ago,  the  designa¬ 
tions  were  simply  Small  Letters  and  Large  Letters.  More 
recently,  the  Guide  Book  includes  listings  for  Medium  Letters 
and  Large  Letters  with  a  further  designation  for  Small  I  .etters 
first  used  in  1837.  In  summary,  Large  Letters  were  used  from 
1816  through  1834,  Medium  Letters  from  1829  through  1837, 
and  Small  Letters  from  1837  to  1839. 

1830  N-6.  Rarity^.  Medium  Letters.  VF-35  Medium 

brown  with  a  few  tiny  marks  noted  for  accuracy. 
Still,  however,  a  splendid  specimen,  for  the  as¬ 
signed  grade,  of  a  classic  key  variety.  Among 
Guide  Book  listed  issues,  this  has  always  been  a 
much  sought  item . 1,195 

1834  N-5.  Rarity-5.  Large  Date,  Large  Stars,  Medium 
Letters.  G-6.  A  scarce  variety . 485 

1838  N-12.  EF-40.  Mottled  medium  to  dark  brown.  95 

1839/6  N-l.  Rarity-3+.  Plain  Hair  Cords.  F-15  Earlv 
obverse  die  state.  Mottled  light  brown  surfaces. 
This  is  one  of  the  most  famous  and  most  desired 
of  all  "middle  date"  copper  cents  An  unused  ob¬ 
verse  die  of  1836  (identifiable  by  having  plain  hair 
cords,  a  style  not  regularly  used  after  1837)  was 
overpunched  with  the  digit  9.  This  overdate  was 
recognized  generations  ago,  but  then  faded  from 
popularity  after  1944  when  Howard  R  Newcomb 
mistakenly  stated  that  it  was  a  die  break,  not  an 
overdate,  apparently  not  noticing  the  hair  cord 
(Newcomb  was  usually  a  very  careful  observer) 
In  recent  times  the  overdate  has  been  widely  rev 
ognized  for  what  it  should  bo  and  is  1 ,1  55 
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Colonial,  Copper,  ami  Nickel  Coins  for  Sale 


Choice  1839  Silly  Head  Cent 


1839  N-9.  Silly  Head.  MS-64  BN  (PCGS).  Cents  of  this 
year  are  always  popular,  as  within  this  year  there 
are  a  number  of  distinctive  portrait  varieties  — no 
doubt  the  result  of  Christian  Gobrecht's  efforts  to 
improve  the  coinage  design  (the  same  year,  1839, 
saw  the  production  of  an  inordinate  number  of 


half  dollar  patterns) . 2,295 

1850  N-28.  Rairty-3-.  AU-55 .  235 


Fabulous  1852  N-24  Proof  Rarity 
A  Landmark  Opportunity 


1852  N-24.  Proof-64  RB,  mostly  red.  A  splendid  glit¬ 
tering  Proof  specimen  of  this  exceedingly  rare  die 
variety,  a  die  pairing  used  only  to  produce  Proofs 
and,  so  far  as  is  known,  not  for  circulation  strikes. 
Only  three  specimens  are  known  to  us,  all  in  Proof. 
These  three  are  the  only  three  1852's  of  any  vari¬ 
ety  in  Proof.  The  1852  N-8's  listed  by  Walter  Breen 
are  not  Proofs.  In  this  year,  only  a  few  Proofs  were 
made  of  the  various  denominations,  and  ex¬ 
amples  are  seldom  seen  today.  Regarding  copper 
cents,  this  Proof  N-24  is  the  rarest  of  the  rare,  and 
anyone  seriously  contemplating  the  formation  of 
a  date  sequence  of  Proofs  will  want  to  take  special 
notice  of  this  beautiful  piece .  35,950 

Lovely  Mint  State  1855  Cent 


1855  N-4.  Upright  55  MS-65  RD  (PCGS).  Blazing 
bright  orange  mint  lustre . 2,590 


FAX  YOUR  ORDER 
1-603-569-5319 


Small  Cents 

Flying  Eagle  Cents 

We  have  several  very  nice  1857  Flying  Eagle  cents 
in  stock.  It  is  not  May  25, 1857,  but  it  seems  like  it!  On 
that  long-ago  day.  Flying  Eagle  cents  were  released 
for  the  first  time.  Today  in  1999,  they  are  where  you 
find  them,  usually  one  at  a  time.  And,  we  have  a  pe¬ 
rennially  popular  1856  Flying  Eagle  cent  too. 

Popular  1856  Flying  Eagle  Cent 


1856  Proof-35  (PCGS).  Nice  original  surfaces.  Popu¬ 

lar  first  year  issue,  always  in  demand.  Although 
both  circulation  strikes  and  Proofs  (mostly  re¬ 
strikes)  were  produced,  Proofs  were  struck  in 
much  larger  quantities  and  were  sold  to  collec¬ 
tors.  On  the  other  hand,  circulation  strikes  often 
disappeared.  Today,  most  worn  examples  are  cir¬ 
culation  strikes . 5,995 

1857  Flying  Eagle.  MS-64  (NGC).  Lustrous  golden 
surfaces  show  a  hint  of  deeper  golden  toning  on 
both  sides.  A  tiny  die  chip  is  seen  in  the  lower 


Get  Set  for  a  Year's  Worth  of 
Numismatic  Enjoyment! 

If  you  are  an  active  collector,  please 
join  us  as  a  subscriber! 

Many  wonderful,  interesting,  value- 
filled  catalogues  will  come  your  way  if 
you  do! 

It's  as  easy  as  A-B-C: 

The  cost  is  $145  (to  U.S.  addresses), 
for  which  you'll  receive  a  year's  worth 
of  our  periodicals  (which  cost  us  over 
$300  to  produce  and  deliver  to  you;  this 
is  why  we  solicit  subscriptions  only 
from  active  numismatists),  the  most  ac¬ 
claimed  price  lists,  private  periodicals, 
and  auction  catalogues  in  numismatics! 

PLUS,  you  can  take  your  pick  of  up 
to  $50  list  price  worth  of  books  in  our 
Books  for  Sale  section,  and  we'll  send 
them  to  you  as  a  thank  you  for  subscrib¬ 
ing.  And,  we'll  even  pay  the  postage! 

Here's  all  you  do:  Take  out  your 
credit  card,  call  toll-free  1-800-222- 
5993,  and  charge  your  subscription  on 
the  spot. 


loop  of  the  second  S  in  STATES . 995 

1857  Flying  Eagle.  MS-64  (PCGS).  Sharply  struck 

with  lustrous  golden  brown  surfaces . 995 

1857  Flying  Eagle.  Doubled  Obverse.  MS-63.  Very 
attractive  dark  golden  brown . 750 

The  obverse  is  doubled,  however,  this  is  not  the  typical 
form  of  machine  doubling.  On  this  example,  all  of  the  dou¬ 
bling  is  visible  on  the  raised  portions  of  the  date,  lettering,  and 
device.  An  intriguing  error. 

Indian  Head  Cents  * 


Indian  Flead  cents  have  long  been  a  popular  se¬ 
ries,  but  never  as  much  so  as  today.  The  market  has 
changed  over  the  years,  and  this  series  seems  to  have 
"come  of  age."  Even  still,  there  are  many  excellent 
opportunities,  especially  when  searching  for  rare  va¬ 
rieties.  As  always,  we  recommend  cherrypicking  for 
quality.  We  do  this  when  we  buy  for  stock  and  rec¬ 
ommend  that  you  do  the  same.  When  you  compare 
price,  do  not  forget  to  compare  quality  as  well.  Over 
a  long  period  of  time  many  collectors  with  a  penchant 
for  quality  have  found  our  coins  to  be  just  what  they 
have  hoped  for. 


1859  MS-64.  First  year  of  the  Indian  Head  cent,  and 
the  only  year  with  laurel  wreath  reverse.  A  lovely 
coin  with  superb  eye  appeal . 875 

What  kind  of  wreath  is  it?  Olive?  Laurel?  The  Mint  was 
not  quite  sure,  and  contemporary  records  have  it  either  way. 


1859  MS-64  (NGC).  Brilliant  and  lustrous.  An  attrac¬ 
tive  circulation  strike  example  of  this  incredibly 

popular  issue . 875 

1859  MS-64  (PCGS).  Brilliant  with  lustrous  surfaces; 
a  choice  piece  that  will  be  ideal  for  a  type  set  or 
date  collection . 875 

1862  MS-64  (NGC).  Lovely . 275 

1863  MS-64.  Brilliant . 259 

1863  MS-63 . 155 

1864  Copper-Nickel.  MS-62  (NGC) . 189 

1864  Bronze.  MS-65  RB  (NGC).  Lustrous  red  and 

brown . 350 

1864  Bronze.  MS-65  RB  (PCGS).  Lustrous  red  and 

brown . 350 

1864  Bronze.  Snow-1.  MS-65  RB  (PCGS).  Date  lightly 
repunched  to  left.  Lustrous  red  and  brown. .  350 
1864  L  on  Ribbon.  MS-64  BN  (NGC).  Lustrous 
brown . 595 


It  was  not  quite  ancient  times,  but  it  certainly  was  a  long 
time  ago  — in  the  1950s.  We  used  to  have  the  opportunity  to 
sort  through  many  Indian  Head  cents  from  old  caches,  etc., 
which  had  not  been  picked  over  numismatically.  We  soon 
developed  a  feeling  for  what  was  rare  and  what  was  not  We 
found  that  1864  bronze  cents  with  L  on  ribbon  were,  perhaps, 
five  to  10  times  scarcer  than  without  L,  that  1877  cents  were 
almost  never  found,  and  that  1908-S  and  1909-S  were  hardly 


ever  seen. 

1866  MS-64  RB  (NGC).  Lustrous  red  and  brown.  595 

1866  MS-64  BN  (NGC).  Lustrous  brown . 420 

1867  MS-65  RB  (NGC).  Lustrous  red  and  brown 

Seldom-seen  gem  quality,  a  coin  for  the  connois¬ 
seur . 1,150 

1867  MS-64  RB  Lustrous  red  and  brown . 510 

1867  MS-63  BN  (NGC).  Lustrous  brown . F2l) 

1868  MS-65  RB  (NGC).  Nicely  struck  lor  the  issue 

Lustrous  red  and  brown,  mostly  red.  An  elusive 
issue  in  gem  quality . 924 
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Adventures 


We  first  came  in  contact  with  Dave 
Bowers  back  in  1961  when  we  were  with 
Coin  World  and  processed  his  excellent 
weekly  column  for  publication  in  Coin 
World.  We've  followed  Dave's  career  ever 
since  and  never  cease  to  be  amazed  at  his 
prodigious  literary  output  on  almost  every 
phase  of  numismatics. 

We're  just  using  the  aforementioned 
statement  as  an  entree  in  regard  to  discuss¬ 
ing  Dave  Bowers'  most  recent  numismatic 
works.  One  of  Dave's  major  books  that 
we've  just  gone  through  is  the  large-format 
429-page  American  Numismatics  Before  the 
Civil  War:  1760-1860,  and  subtitled  "Empha¬ 
sizing  the  Story  of  Augustus  B.  Sage."  The 
foreword  was  contributed  by  numismatic 
historian  Dr.  Joel  J.  Orosz. 

In  his  introduction  to  this  volume, 
Bowers  explains  that  the  name  of  Augustus 
B.  Sage  is  little  remembered  today,  yet  em¬ 
phasizes:  "However,  in  the  late  1850s,  he 
was  one  of  the  most  prominent  stars  in  the 
American  numismatic  constellation,  despite 
his  being  only  in  his  teenage  years." 

Bowers  then  cites  his  major  accom¬ 
plishments: 

1)  Sage  was  the  first  American  to 
write  a  continuing  numismatic  column  in  a 
periodical  publication  (The  New  York  Dis¬ 
patch  in  1857). 

2)  Sage  catalogued  several  coin  auctions, 
including  one  for  the  Henry  Bogert  Collection 
in  1859.  (We  just  checked  E.J.  Attinelli's  land¬ 
mark,  A  Bibliography  of  American  Numismatic 
Auction  Catalogues:  1828-1875;  originally  pub¬ 
lished  in  1876  and  reprinted  by  Quarterman 
in  1976,  and  we  find  that  apparently  Sage 
worked  with  the  New  York  firm  of  Bangs, 
Merwin  &  Co.  to  stage  the  Bogert  sale  on  Feb¬ 
ruary  28, 1859,  and  then  an  "Addenda"  to  the 
sale  was  held  on  March  5th.  The  two-part  sale 
grossed  just  over  $2,500,  a  lot  of  money  in 
those  days.  Bowers  tells  us  that  the  $2,500- 
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plus  figure  stood  as  a  numismatic  auction 
record  for  three  years.) 

3)  Sage,  with  several  other  collectors, 
founded  the  American  Numismatic  Society 
in  1858  at  the  Sage  family  home  in  New 
York  City. 

Other  numismatic  achievements  by 


American  Numismatics 
Before  the  Civil  War 
1760-1860 


Emphasizing  the  story  of  Augustus  B.  Sage 


hy  Q.  David  Bouvrs 


Foreword  b' 


Augustus  Sage  are  also 
cited  here,  especially  in 
regard  to  his  issuance 
of  more  than  two 
dozen  varieties  of  to¬ 
kens  and  medals  as 
part  of  what  may 
have  been  the  first 
successful  Amer¬ 
ican  effort  to  cre¬ 
ate  for  collectors 
and  subscribers  a 
series  of  related 
topical  or  commemo¬ 
rative  medals.  Bowers  emphasizes  that  for 
all  intents  and  purposes  the  Franklin  Mint, 
beginning  in  the  early  1960s,  "followed  in 
Sage's  footsteps." 


A  number  of  these  tokens  issued  bv 
Augustus  Sage  are  illustrated  in  this  vol¬ 
ume.  Moreover,  those  very  collections  cata¬ 
logued  by  Bangs,  Merwin  &  Co.  are  also  il¬ 
lustrated  here. 

The  amount  of  research  done  in  order 
to  produce  this  weighty  and  highly  read¬ 
able  volume  boggles  the  imagination. 

Among  other  recent  books  by  Dave 
Bowers  that  we  constantly  refer  to  is 
American  Coin  Treasures  and  Hoards,  sub¬ 
titled  "and  caches  of  other  American  nu¬ 
mismatic  items,"  published  in  1997.  This  is 
a  huge  volume  running  to  456  pages. 

One  of  the  most  interesting  chapters  is 
titled  "Gold  from  the  Briny  Deep:  Tales  of 
Gold  Rush  Shipwrecks  and  their  Trea¬ 
sures."  At  the  time  of  the  California  Gold 
Rush  starting  in  1848,  there  was  no 
Panama  Canal,  of  course,  and  ships  sailing 
from  San  Francisco  to  New  York  around 
Cape  Horn  could  take  150  days  or  even 
more,  depending  upon  the  type  of 
ship,  the  number  of 
shore  stops  and 
the  weather.  Not 
all  the  ships  made 
it  to  their  destina¬ 
tions,  as  we  might 
imagine.  Treasure 
troves  from  the  sunk¬ 
en  ships  are  still  wait¬ 
ing  to  be  recovered. 
Bowers  indicates  that 
shipping  bullion  and 
coin  from  California  to 
the  East  Coast  by  over¬ 
land  routes  seemed  to  offer 
more  security. 

In  this  volume,  Dave 
Bowers  deals  with  every¬ 
thing  from  major  finds  from  sea  salvage  to 
the  accidental  find  on  "dry  land”  of  a 
single  rare  coin. 
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We' 11  just  cite  a  few  more  of  Dave 
Bowers'  tomes  that  we've  picked  up  in  re¬ 
cent  days  and  weeks  to  re-read  on  winter 
evenings.  Outstanding  among  these  is  The 
History  of  United  States  Coinage  as  Illus¬ 
trated  by  the  Garrett  Collection ,  published  in 
1979.  This  is  a  572-page  grand  format 
"monster"  that  weighs  in  at  5-1/2 
pounds. 

The  results  of  the  Garrett  sales  were 
described  in  the  Guiness  Book  of  World 
Records.  The  Garrett  Collection  was  so  vast 
that  it  literally  mirrored  the  entire  history 
of  U.S.  coinage  up  to  the  early  1940s. 


In  any  review  of  Dave  Bowers'  numis¬ 
matic  works,  we  must  not  fail  to  mention 
his  catalogues  of  the  Virgil  Brand,  Louis  E. 
Eliasberg,  Sr.,  and  Norweb  collections.  The 
sale  catalogues  are  always  accompanied  by 
specialized  volumes  on  the  builders  of 
those  great  assemblages  of  coins  and  re¬ 
lated  numismatic  materials. 

All  the  aforementioned  books  are  not 
ephemeral  in  any  way... they  stand  as  per¬ 
manent  contributions  to  the  great  body  of 
numismatic  literature. 

As  an  adjunct  to  Dave  Bowers  indi¬ 
vidual  books,  we  must  also  indicate  that 


legions  of  other  numismatic  writers  con¬ 
stantly  refer  to  his  volumes  in  doing  their 
own  research. 

One  of  those  authors  is  our  old  friend, 
David  L.  Ganz,  whose  latest  book,  The 
World  of  Coins  and  Coin  Collecting,  was  pub¬ 
lished  by  Bonus  Books  in  1998.  Dave  Ganz 
makes  many  references  to  Dave  Bowers' 
auction  sales  and  his  wide  array  of  writ¬ 
ings  while  putting  together  his  own  excel¬ 
lent  volume.  The  two  Daves  also  have  this 
in  common... they  both  served  as  presi¬ 
dents  of  the  American  Numismatic  Asso¬ 
ciation. 


Some  Interesting  Notes  from  Dr.  George  Fuld 


Upon  reading  our  November  auc¬ 
tion  catalogue  featuring  the  Robert 
Lindesmith  and  Lucien  LaRiviere 
Collections,  Dr.  George  J.  Fuld  sent 
some  notes  expanding  on  some  of  the 
pedigrees  and  telling  about  certain 
items  that  he  de-accessioned  from  his 
collection. 

In  late  1967  and  early  1968,  Dr.  Fuld 
decided  to  sell  his  early  Washington 
medals,  Washington  patterns,  and 
Washington  colonial  issues.  Richard 
Picker,  the  New  York  dealer,  was  com¬ 
missioned  to  sell  these  items  at  fixed 
prices  on  a  consignment  basis. 

Major  purchasers  of  the  colonial- 
related  issues  were  John  Roper  and 
Gil  Steinberg,  while  a  Southern  col¬ 
lector,  Dr.  Crouch,  bought  some  of 
the  curious  pattern  muling  pieces, 
commonly  attributed  to  J.J.  Mickley, 
but  of  unknown  authorship,  dated  in 
the  1860s  and  possibly  struck  outside 
of  the  Mint. 

In  George  Fuld's  words,  Lucien 
LaRiviere  was  perhaps  the  major  buyer 
of  the  early  medals,  and  all  of  these 
pieces  in  your  sale  pedigreed  as  ex-Ri¬ 
chard  Picker,  October  1968,  were  from 
the  Fuld  Collection.  Thus,  the  present 
listing  fills  in  the  pedigree. 

Additional  pedigrees  on  these 
pieces  and  certain  other  pieces  follow 
and  may  be  of  interest  to  Washington 
specialists.  Dr.  Fuld  further  related 


that  another  group  of  medals  was  pur¬ 
chased  by  a  Southern  dentist,  and  put  up 
as  collateral  for  a  loan.  The  loan  was 
called,  and  the  medals  were  consigned  to 
the  London  auction  house.  Glendining  & 
Co,  and  were  sold  in  October  1968.  Thus, 
all  the  pieces  in  the  Glendining  sale  were 
also  from  the  Fuld  Collection,  including 
those  purchased  by  Lucien  LaRiviere. 

Dr.  Fuld's  notes  concerning  certain  lots 
in  the  LaRiviere  Collection  follow: 

Lot  3044:  From  Virgil  Brand;  New  Neth¬ 
erlands  Coin  Company  (1951),  George  J. 
Fuld;  Richard  Picker.  Priced  at  $100  in  1951, 
traded  for  an  EF  1865  cent  at  the  time. 

Lot  3047:  From  Virgil  Brand;  New  Neth¬ 
erlands  Coin  Company  (1952);  George  J. 
Fuld;  Southern  dentist;  Glendining  Sale, 
October  1968,  Lot  243. 

Lot  3048:  From  Arlie  Slabaugh;  ANA 
Convention  Detroit  (1961);  George  J.  Fuld; 
Richard  Picker;  Southern  dentist;  Glend¬ 
ining  Sale,  October  1968,  Lot  241. 

Lot  3053:  From  George  J.  Fuld;  Richard 
Picker,  June  1968. 

Lot  3056:  From  George  J.  Fuld;  Richard 
Picker,  June  1968;  Southern  dentist;  Glend¬ 
ining  Sale,  October  1968,  Lot  227. 

Lot  3062:  Three  varieties  of  Baker  67  are 
now  known:  B-67B  in  the  Norweb  Collec¬ 
tion  has  a  new  reverse  die  with  obverse  of  B- 
67.  S  of  ARMIES  under  OF  on  new  variety - 
the  LaRiviere  is  the  regular  B-67  with  S  un¬ 
der  O.  Surprisingly,  both  B-67A  and  B-67B 
appear  to  be  unique. 

Lot  3070:  From  George  J.  Fuld;  Richard 
Picker,  October  1968. 


Lot  3078:  From  New  Netherlands 
Company  (1955?);  George  J.  Fuld;  Rich¬ 
ard  Picker,  June  1968;  Steinberg;  Stack's, 
May  1992,  Lot  43. 

Lot  3080:  From  George  J.  Fuld;  Rich¬ 
ard  Picker,  June  1968;  Southern  dentist; 
Glendining  October  1968,  Lot  231;  John 
Jay  Ford,  Jr.  (1974). 

Lot  3082:  From  George  J.  Fuld;  Rich¬ 
ard  Picker,  June  1968;  Southern  dentist; 
Glendining,  October  1968,  Lot  232. 

Lot  3087:  From  Virgil  Brand;  New 
Netherlands  Company  (1952?),  George  J. 
Fuld;  Richard  Picker,  June  1968. 

Lot  3088:  From  ??  Hall;  Virgil  Brand; 
New  Netherlands  Company  (1952?); 
George  J.  Fuld;  Richard  Picker,  June  1968. 

Lot  3095:  From  George  J.  Fuld;  Rich¬ 
ard  Picker,  October  1968. 

Lot  3097:  From  George  J.  Fuld;  Rich¬ 
ard  Picker,  June  1968. 

Lot  3102:  From  Henry  Chapman; 
David  Bullowa  (1950);  George  J.  Fuld;  Ri¬ 
chard  Picker,  June  1968. 

Lot  3104:  From  Virgil  Brand;  New  Neth¬ 
erlands  Coin  Company  (1953);  George  J. 
Fuld;  Richard  Picker,  June  1968.  Brand  Es¬ 
tate  had  three  almost  identical  specimens  at 
$150  each.  Of  course,  only  purchased  one! 

George  Fuld  also  had  an  additional 
comment  concerning  the  Liberty  Seated 
dollar  fantasy  piece,  an  interesting  speci¬ 
men  offered  as  Lot  3138:  "This  is  a  game 
counter,  issued  by  Paramount  Studios  in 
late  1920s  used  as  movie  prop  money. 
Listed  as  such  in  Rulau  and  Fuld,  TAMS 
special  issue  of  1974." 
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Colonial,  Copper,  and  Nickel  Coins  for  Sale 


1869  MS-63  BN.  Lustrous  mahogany  brown . 495 


Rare  and  Beautiful  1870  Cent 

1870  MS-65  RB  (NGC).  Satiny  deep  red  surfaces  ex¬ 
hibit  very  nice  lustre.  A  beautiful  coin.  This  date  is 
somewhat  scarcer  than  generally  realized. ..  1,650 
1870  MS-64  BN  (NGC).  Lustrous  brown . 575 


Low-Mintage  1871  Indian  Cent 


1871  MS-65  RB  (NGC).  Lustrous  red  and  tan.  An  ever- 
popular  low-mintage  date,  and  particularly  desir¬ 
able  in  gem  Mint  State  as  such.  A  splendid  addition 
to  a  high-grade  Indian  cent  cabinet! . 2,850 

Gem  1871  Cent 

1871  MS-65  BN  (NGC).  Lustrous  brown  on  the  high 
points,  satiny  red  in  the  protected  areas.  A  touch 
of  pale  violet  increases  the  overall  appeal.  A  pleas¬ 
ing  gem  specimen  of  an  important  date,  one 
which  has  played  second  fiddle  publicity-wise  to 
the  1872,  but  which  is  in  the  same  league  of  rar¬ 


ity . 1,595 

1871  VF-20 . 295 


Gem  Uncirculated  1872  Indian  l<t 


1872  MS-65  RB  (NGC).  Lustrous  red  and  brown 
surfaces  exhibit  a  pleasing  woodgrain  effect 
that  just  about  all  aficionados  dearly  love.  An 
attractive  gem  specimen  of  one  of  the  most  im¬ 
portant  key  dates  in  the  Indian  cent  series. 
Nicely  struck  in  most  areas;  the  shield  is  virtu¬ 
ally  complete  for  instance  (that  area  is  typically 
weak  on  this  date) . 3,995 


Order  Today ,  Enjoy  Your 
Coins  Tomorrow! 

When  you  order,  ask  Gail  Watson  or 
Janet  Lavertue  about  our  overnight  Fed¬ 
eral  Express  service.  Just  $10  on  orders 
under  $500;  FREE  above  that  amount. 
Shipments  to  street  addresses  anywhere 
in  the  USA! 

Telephone  your  order  TODAY  by  1 
p.m.  Eastern  time,  and  you'll  enjoy  them 
tomorrow! 


Gem  1872  Cent  Rarity 

1872  MS-65  BN  (NGC).  Lustrous  brown  devices  dis¬ 

play  generous  amounts  of  red  in  the  protected 
areas.  Sharply  struck  with  full  reverse  shield  de¬ 
tails.  A  key  date,  always  in  demand,  especially  at 
the  gem  level  as  offered  here . 1,850 

1873  Closed  3.  Proof-65  RB  (NGC).  Lustrous  red  and 

brown . 575 

Gem  Mint  State  1873  Indian  1C 
Closed  3  in  Date 


1873  Closed  3.  MS-65  RB  (NGC).  A  satiny  and  lus¬ 
trous  reddish  brown  specimen  with  splashes  of 
iridescent  violet  adding  to  the  overall  appeal. 
Decidedly  scarcer  than  the  Open  3  variety.  2,550 

1873  Open  3.  MS-65  RB  (NGC).  A  splendid  specimen 
with  satiny  pale  red  surfaces  and  strong  lustre. 
Not  distinguished  as  the  Open  3  variety  on  the 
holder . 1,295 

1873  Open  3.  MS-65  RB  (PCGS).  Nice  cartwheel  lustre 
with  mostly  red  surfaces;  very  attractive . 1,295 

1873  Open  3.  MS-65  BN  (NGC).  Lustrous  brown  with 

the  attractive  woodgrain  toning  sometimes  seen 
on  cents  of  this  era.  Lucky  you! . 695 

1874  MS-65  RB  (NGC).  Beautiful  red  and  brown  sur¬ 
faces;  a  visual  delight . 875 

1874  MS-65  BN.  Lustrous  brown . 375 


Brilliant  Mint  State  1874  Cent 

1874  MS-64  RD  (PCGS)  A  frostv  and  lustrous  spit  1 

men.  Early  date  Indian  cents  designated  "RD"  bv 
the  grading  services  are  considered  the  creme  dc  la 
creme  of  the  series  by  today  s  collectors . 1,695 

As  Mark  Borckardt  has  pointed  out,  '  red"  is  a  misno¬ 
mer.  "Orange"  is  more  appropriate  tor  a  mint-lresh  cent 

1875  MS-65  RB  (NGC).  Lustrous  red  and  brown.  835 

1875  MS-64  RB  (PCGS).  Lustrous  red  and  brown  495 

1876  MS-65  RB  (NGC).  Lustrous  red  and  brown.  1,195 

1876  MS-65  RB  (PCGS).  Lustrous  red  and  brown, 

mainly  red  with  some  pale  violet  and  brown  on 
the  high  points.  A  lovely  gem . 1,195 

Long  considered  a  "sleeper"  date  in  the  Indian  cent 
series,  a  date  that  is  overshadowed  bv  its  immediate  "neigh¬ 
bor,"  the  1877  rarity  (as  is,  also,  the  1878  issue).  It  is  interesting 
to  note  that  PCGS  has  certified  29  examples  of  this  date  as  MS- 
65  RB,  but  none  have  been  certified  finer  within  the  "RB" 
designation,  making  the  specimen  offered  here  essentially  as 
fine  as  can  be  found  within  the  grade  context. 

1876  MS-65  BN  (NGC).  Lustrous  brown . 775 


Attractive  Mint  State  1877  Cent 


1877  MS-64  RB  (PCGS).  Lustrous  red  and  brown, 
mostly  brown  although  with  considerable  red. 
Highly  popular  almost  since  the  time  of  issue; 
recognized  as  a  rarity  by  the  1880s.  This  is  an  op¬ 
portunity  not  to  be  missed . 5,850 


Comments  from  1884 


The  January  1884  issue  of  Steigerawlt's 
Coin  Journal,  published  in  Lancaster, 
Pennsylvania,  by  dealer  Charles  Stei- 
gerwalt,  included  an  "Answers  to  Corre¬ 
spondents"  column  with  these  entries 
(among  others): 

•  The  bird  on  the  reverse  of  the  Mexi¬ 
can  coins  is  not  as  generally  supposed  an 
eagle,  but  was  intended  to  represent  the 
secretary  bird  in  the  act  of  destroying  a  ser¬ 
pent,  its  customary  prey.  Eagles,  as  a  gen¬ 
eral  rule,  we  believe,  live  on  dead  animals. 

•  There  are  two  experimental  pieces  in 
copper  from  the  1794  dollar  dies,  one 
without  stars  and  one  after  the  stars  were 
added  [actually,  this  was  a  completely 
new  die].  The  former  is  in  the  possession 
of  Dr.  [R.  Coulton]  Davis  of  Philadelphia, 
and  the  other  was  recently  purchased  bv 
Mr.  [Lorin  G.]  Parmelee  of  Boston.  The 


last  1827  quarter  sold  brought  $215.  A 
1796  quarter  eagle  with  stars  is  excessively 
rare,  and  a  fine  specimen  would  readily 
bring  $100. 

•  All  the  1853  quarters  without  arrows 
were  struck  from  the  altered  1852  die,  the 
underdate  showing  under  a  glass.  The  1 
and  3  of  date  are  also  lower  than  the  other 
figures  of  date,  the  3  being  considerably 
farther  from  the  base  of  the  design  than  in 
the  specimen  with  arrow's. 

•  Uncirculated  specimens  of  the  trade 
dollar  are  becoming  difficult  to  obtain,  the 
withdrawal  of  that  coin  being  the  cause. 

•  The  1804  dime  is  the  rarest  of  that  se¬ 
ries,  but  the  years  1787  [sic;  1797  was  in¬ 
tended],  1800,  and  1802  are  nearly  as  diffi¬ 
cult  to  obtain,  particularly  in  good  condi¬ 
tion.  The  half  dime  of  1802  is  bv  far  the  rar¬ 
est,  1805  being  the  next  rarest  date 
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Colonial,  Copper,  and  Nickel  Coins  for  Sale 


i - 

Memorable  Quality  EF  1877  Cent 

1877  EF-40  (PCGS).  Medium  brown  and  tree  of  major 
marks.  Memorable  quality  at  this  grade  level.  Talk 

about  opportunity! . 1,495 

1877  VF-25  (PCGS).  Seldom  seen  in  better  circulated 
grades,  from  VF  to  AU.  This  is  a  lovely  coin  that 
will  be  appreciated  and  cherished  by  its  next 

owner . 1,150 

1877  VF-20  (NGC).  Lovely  brown . 995 

1877  G-4.  A  very  nice  example  of  this  issue . 495 

1879  MS-64  RB  (NGC) . 239 

1879  MS-64  BN.  Lustrous  brown . 219 

1879  MS-64  BN  (NGC).  Mostly  brown  with  a  whisper 

of  red  peeking  through . 219 

1883  MS-65  BN.  Lustrous  brown . 129 

1886  Type  II.  MS-64  RB  (NGC).  Lustrous  red  and 

brown.  Very  elusive  in  this  high  grade . 1,095 

1886  Type  II.  MS-64  BN.  Lustrous  brown . 675 

1886  Type  II.  MS-63  BN  (NGC).  Lustrous  brown.  525 
1888  MS-65  RB  (NGC).  Lustrous  red  and  brown. .  995 

1888  MS-64  RB.  Mostly  red . 299 

1888  MS-64  RB  (ANACS).  Lustrous  red  and  brown.  299 
1888  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  299 

1888  MS-64  BN  (PCGS).  Lustrous  brown . 175 

1888  MS-63  BN  (ANACS).  Lustrous  brown . 129 

1891  MS-64  RD.  Brilliant . 399 

1891  MS-64  RD  (PCGS).  Brilliant . 399 

1891  MS-64  RB  (PCGS).  Lustrous  red  and  brown. .  129 
1893  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  205 
18%  Proof-64  RB  (PCGS).  Lustrous  red  and  brown.  315 

1899  MS-65  RD.  Brilliant  and  lustrous . 325 

1906  MS-65  RB.  Lustrous  red  and  brown . 145 

1909-S  Indian.  MS-63  BN  (NGC).  Lowest  mintage  issue 

in  the  Indian  cent  series.  In  perennial  demand . 635 

1909-S  Indian.  EF-45  (ANACS) . 465 

Lincoln  Cents 

For  many  numismatists,  Lincoln  cents  are  the 
first  series  collected,  especially  among  young  collec¬ 
tors.  For  some,  this  beginning  turns  into  a  serious 
specialty,  for  others,  the  Lincoln  cent  collection  is  re¬ 
placed  by  other  interests.  For  those  in  the  former 
category,  we  have  several  scarce  high-quality  coins 
in  stock,  and  are  always  looking  for  more  nice  ex¬ 
amples.  For  those  in  the  latter  category,  take  a  look 
at  a  couple  of  the  popular  key-dates,  such  as  the 
1909-5  V.D.B.  or  1955  Doubled  Die.  Never  collected 
this  series  before?  Discover  many  less  expensive 
coins  to  start  out. 

As  guides  to  appreciation  and  collecting,  there  are 
several  fine  books  on  Lincoln  cents,  one  of  which  we 
publish,  The  Complete  Guide  to  Lincoln  Cents,  by  David 
Lange.  This  guide  tells  you  just  about  all  you  ever 
wanted  to  know  about  Lincoln  cents  from  1909  on¬ 
ward,  plus  a  lot  of  things  you  probably  never 
dreamed  of  asking  about!  Certainly,  this  volume  is 
worth  having  if  you  are  at  all  interested  in  Lincoln 
cents,  or  even  have  just  a  few  scarce  pieces.  This 
dandy  volume  is  now  in  its  second  printing.  As  we 
have  said  many  times,  the  enjoyment  of  a  coin  can  be 
multiplied  by  having  something  interesting  to  read 
about  it 


1909-S  V.D.B.  MS-64  RB  (ICG).  Brilliant . 1,295 

1909-S  V.D.B.  MS-63  BN  (PCGS).  Lustrous 
brown . 925 


1909-S  V.D.B.  MS-62  RB  (ANACS).  Lustrous  red  and 
brown . 1,025 

1909- S  V.D.B.  AU-55  (PCGS).  A  nice  solid  AU,  with 

lustrous  tan  surfaces . 725 

1910- S  MS-64  RD.  Brilliant  deep  orange  lustre.  ..  145 

1910- S  AU-58  (PCGS) . 69 

1911- D  MS-65  RD.  Brilliant  but  with  a  small  carbon 


spot  at  3:00  on  obverse,  noted  for  accuracy  and 
priced  accordingly . 695 

1912- S  MS-64  RD.  (PCGS).  Brilliant . 695 

1913  Proof-66  BN  (PCGS) . 575 

1913- D  MS-65  RD.  Brilliant.  A  beautiful  specimen.  A 

difficult  date  to  locate  in  gem  condition . 1,195 


1913-D  MS-63  BN . 109 

1913-D  AU-55 . 69 

1913-S  AU-50 . 79 

1914  MS-63  BN . 49 

1914  AU-55 . 32 

191 6-D  MS-65  RB  (NGC).  Lustrous  red  and  brown.  4% 
1916-S  MS-64  BN.  Lustrous  brown . 135 


1921-S  MS-65  RB  (PCGS).  Lustrous  red  and 


brown. 


1,295 


1921-S  MS-64  RB 


435 


1921-S  MS-64  RB  (NGC).  Lustrous  red  and  brown.  435 
1921-S  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  435 


Key  Mint  State  1924-D  Cent 

1924-D  MS-65  RB  (NGC).  Lustrous  red  and  brown 
with  strong  eye  appeal.  A  lovely  specimen  that  is 
not  far  from  full  red,  but  which  is  so  much 
cheaper!  In  true  Mint  State  this  is  one  of  the  hard¬ 


est  to  find  Lincoln  cents  of  its  era . 1,450 

1924- D  MS-64  RD  (PCGS).  Brilliant . 995 

1925- D  MS-65  RB  (NGC).  Lustrous  red  and 

brown . 595 


1926  MS-65  RD  (NGC).  Brilliant  and  lustrous . 59 

1930  MS-66  RD  (PCGS).  Brilliant . 79 

1931-D  MS-60 . 55 

1931-D  AU-55 . 42 

1941  FS-018.  Doubled  Die  obverse.  MS-65  RI) 

(NGC) . 45M 

1944-D/S  VF-25  (PCI) . 139 


Rare  1955  Doubled  Die  Cent 

1955  Doubled  Die.  MS-62  BN  (NGC).  -Lustrous 

brown . 1,450 

1955  Doubled  Die.  MS-61  BN  (NGC).  Lustrous 
brown . 1,395 


Two-Cent  Pieces 


Our  current  selection  of  two-cent  pieces  is  quite 
small,  owing  to  the  difficulty  experienced  in  locating 
nice  examples.  Collectors  of  this  series  apparently 
know  the  same,  as  the  few  we  acquire  sell  almost 
immediately.  Perhaps  if  you  are  thinking  of  selling 
your  collection  — those  two-cent  pieces  you  bought 
from  us  years  ago  — you  might  offer  them  to  us! 

Brilliant  Gem  1864  Two-Cents 

1864  Large  Motto.  MS-65  RD  (PCGS).  Wonderful 
surfaces  are  enhanced  by  blazing  red  lustre.  Ideal 
for  a  high-grade  type  set . 1,495 

1864  Large  Motto,  Doubled  Die.  Breen-2377.  AU-50. 

Lustrous  medium  tan  surfaces.  Doubling  plainest 
at  IN  GOD  WE  TRUST.  A  delicacy  for  the  special¬ 
ist . 315 

1865  MS-65  RB.  Ideal  for  the  type  collector . 525 

1868  EF-40  BN  (NGC) . 42 

1869  MS-65  RB  (PCGS).  Pleasing  amounts  of  red 

blend  warmly  on  tan  surfaces.  Nicely  struck  and 
fully  lustrous . 645 


Worldwide  Coverage... 


1  ■  T  il  M.  &  r 

— I-ESHtc  V  .  8  .'V  :  •  . 

r*PRJ:Rffl7-53-ffl-r£t  ■  +  rC,« 

r  1804  ■  ?*£.«  AEffl^aht 

r  1 804 J  69a*  •  f  1804  • 

t  '  1804!  aWTRIi  f  I 

I  it *2  £*[*(&#»  bv  r  *i  ‘  4  a  •  ! 

•  l  BHStt  |  C 

ft*#?  3E  j  ■  ***«*■  i 


fCB  I - 


...on  our  sale  of  the  1804  dollar-a  newspaper  clipping  sent  to  us  from  Hong  Kong. 
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Colonial  Copper,  Nickel,  ami  Silver  Coins  for  Sale 


1N<0  Proof-64  KB  (PCGS).  An  attractive  Proof  with 


considerable  red . 650 

18/ 1  MS-64  RB  (NGC).  Scarce  so  fine . 465 


Nickel  3<t  Pieces 

This  specialty  comprises  a  short  series,  from  1865- 
1889,  including  several  scarce  and  rare  issues, 
however,  very  easy  to  complete.  There  are  no  "impos¬ 
sible"  rarities,  coins  which  are  out  of  reach  of  the 
average  collector.  In  fact,  depending  on  condition,  the 
entire  set  can  be  completed  easily  by  the  numismatist 
with  a  modest  budget.  As  you  scan  the  following  of¬ 
ferings,  remember,  you'll  appreciate  our  quality  and 
value. 

1865  MS-64  (NGC).  Brilliant . 239 

1866  Proof-64  (NGC).  Brilliant  and  with  very  nice  eye 

appeal . 595 

In  the  1960s  dealer  Abe  Kosoff  decided  to  hoard  all  of 
the  Proof  1866  nickel  three-cent  pieces  he  could  find.  After 
spending  a  year  or  two  at  the  pursuit,  he  gathered  only  a 
handful  of  specimens,  and  abandoned  the  idea  -  selling  those 


he  had  acquired. 

1866  MS-65  (NGC).  Brilliant.  Ideal  for  a  type  set.  ..  835 

1867  MS-64  (PCGS).  bight  golden  surfaces . 235 

1868  MS-64  (PCGS).  Brilliant . 235 

1869  Proof-64  (NGC).  Brilliant . 475 

As  a  general  rule.  Proofs  of  the  1860s  and  early  1870s 
are  at  least  twice  as  rare  as  those  of  the  decade  of  the  1880s. 

1871  Proof-64  (PCGS).  Brilliant . 539 

1871  MS-64  (NGC).  Brilliant . 295 

1871  MS-62  (NGC).  Lightly  toned . 175 

1873  Closed  3.  MS-63.  Brilliant.  Scarcer  than  the  Open 
3  issue . 259 


In  many  denominations,  the  Closed  3  logotype  is  much 
scarcer  than  the  Open  3  variety,  when  circulation  strikes  are 
considered.  Soon  after  the  first  coins  were  struck,  there  was 
discussion  regarding  the  appearance  of  the  date,  which  looked 
very  much  like  1878.  Thus,  quite  early  in  the  year,  new  logo¬ 
types  were  prepared  with  an  opened  digit  3,  with  these  being 
produced  for  the  remaining  part  of  the  year.  Proofs,  on  the 
other  hand,  were  nearly  all  struck  early  in  the  year,  and  are 
only  known  with  Closed  3  dates  among  most  denominations. 

1873  Open  3.  MS-64  (NGC).  Lustrous  with  light  cham¬ 


pagne  toning . 395 

1873  Open  3.  MS-64  (PCGS) . 395 

1873  Open  3.  MS-61  (NGC).  Light  champagne  sur¬ 
faces . 137 

1874  MS-64  (PCGS).  Brilliant . 395 

1875  Proof-64  (NGC).  Brilliant  and  lustrous . 595 

1876  Proof-63  (NGC).  Light  golden  surfaces . 315 

1878  Proof-58.  Light  champagne  surfaces . 595 


1879  Proof-65  (PCGS).  Very  frostv  devices.  There  is 
a  minor  planchet  flaw  in  the  field  in  front  of 
Miss  Liberty's  nose  and  this  is  mentioned  for 
accuracy  sake  (might  PCGS  have  graded  it 
Proof-67  otherwise?).  This  is  still  a  very  pleas¬ 
ing  coin . 565 

1879  MS-66  (NGC).  Light  champagne  surfaces.  1,295 

1880  MS-64  (NGC).  Rarer  in  Mint  State  than  with 

Proof  finish.  Brilliant . 495 

1880  MS-63  (ICG).  Light  champagne  surfaces.  ...  475 

1881  Proof-65  (NGC).  Frostv  with  hints  of  blue  and 

gold . 595 

1881  MS-64  (AN ACS).  Light  golden  surfaces . 259 


1881  MS-64  (NGC).  Brilliant . 259 

1881  MS-63  (NGC).  Brilliant . 195 

1882  Proof-65  (PCGS).  Attractive  frostv  devices  sur¬ 

rounded  by  light  rainbow  iridescence.  Ever-popu- 
lar  low-mintage  issue . 595 

1882  MS-63  (PCGS).  Lustrous  with  light  yellow  and 
baby  blue  toning . 650 

1888  MS-62  (PGCS).  Lustrous  light  champagne  sur¬ 
faces . 295 

1889  MS-64.  Brilliant.  A  low-mintage  date  from  the 

final  year  of  the  denomination . 455 

Silver  3<t  Pieces 

Silver  three-cent  pieces,  sometimes  called  trimes, 
are  another  series  in  which  completion  is  a  reality 
for  the  serious  collector.  Although  there  are  some 
scarce  dates  in  the  1851-1873  series,  particularly  the 
dates  after  1862,  all  can  be  acquired  with  some  per¬ 
severance. 

1851  MS-61  (NGC).  Light  iridescent  surfaces.  A 
nice  specimen  of  the  first  year  of  the  denomi¬ 
nation . 185 

Choice  Mint  State  1854  Trime 
First  Year  of  Type 

1854  MS-64  (NGC).  Brilliant  and  lustrous.  First  year 
of  the  Type  II  design . 1,750 

1856  MS-62  (ANACS).  Lovely  light  iridescent  sur¬ 

faces.  Scarce  as  a  date  and  also  quite  elusive  in 
Mint  State . 425 

1857  MS-63  (NGC).  Brilliant.  As  is  well  known, 

Type  II  trimes  of  1854-1858  are  very  rare  in  Mint 
State  grade . 775 

1860  MS-63  (PCGS).  Brilliant  and  lustrous.  A  nice  coin 

for  a  type  set . 395 

1861  MS-63  (NGC).  First  year  of  the  Civil  War.  ..315 

1862  MS-65  (PCGS).  Flashy,  brilliant,  and  lustrous. 

Nicely  struck  in  all  areas,  perhaps  not  fully  struck, 
but  with  more  detail  than  frequently  seen  for  the 
date.  A  true  gem  trime  of  exceptional  visual  ap¬ 
peal . 1,395 


Rex  Stark  Writes 

The  following  is  from  Rex  Stark,  the 
well-known  dealer  in  Americana,  numis¬ 
matic  items,  and  a  lot  more: 

"Dave  and  Ray  and  staff: 

"Congratulations  on  your  spectacu¬ 
lar  sale  of  the  Childs  specimen  of  the 
1804  dollar.  No  other  coin  company 
will  ever  match  the  reputation  of  your 
firm  for  results,  service,  and  of  course, 
integrity. 

"My  very  best  wishes  for  continued 
success." 


1863  MS-63  (NGC).  Brilliant  A  raritv  at  this  grade- 

level;  just  21,000  circulation  strikes  were  pro¬ 
duced.  Graded  MS-63,  but  applv  the  MS-64  grade 
and  few  would  contest  it;  in  other  words,  this  is 
a  very  nice  MS-63 .  945 

1864  MS-64  l  PC  (  A).  I  n>st\  dev  u  es  w  ith  I  light  ember 

toning.  Circulation  strike  Mint  State  coins  are  far 
more  elusive  than  equivalent  Proofs .  1,195 

As  time  and  observation  permit,  we  are  endeavoring  to 
switch  from  business  strike,  a  Walter  Breen  term,  to  circulation 
<trike,  which  seems  more  descriptive 


Cameo  1868  Trime  Rarity 
1868  Proof-65  (NGC).  Lovelv  reflective  bright  silver 
with  very  sharp  details  as  expected.  A  superb 
cameo  for  your  type  set.  A  raritv  in  any  grade, 
especially  so  fine! . 1,595 

Nickel  5<t  Pieces 


Shield  Nickels 

Shield  nickels  are  the  first  coins  of  the  denomina¬ 
tion  struck  in  nickel  alloy,  introduced  during  the 
continuing  shortage  of  small  denomination  silver 
coins  when  citizens  were  forced  to  use  Fractional 
Currency  notes,  which  soon  became  tattered  and 
torn.  First  introduced  in  1866,  this  denomination  and 
composition  has  been  an  important  part  of  our  circu¬ 
lating  coinage  ever  since. 


Gem  Mint  State  1866  Nickel 
"Stars  and  Bars"  Reverse 


1866  Rays.  MS-65  (NGC).  Strong  mint  brilliance  on 
frosty  lustrous  surfaces.  An  exceptionally  nice 
example  of  the  first  year  of  issue,  and  a  great  way 

to  begin  our  listing . 2,600 

In  19th-century  catalogues,  such  as  those  issued  bvJ.W 
Scott  &  Co.,  New  York,  it  was  popular  to  call  the  With  Ravs 
design  the  "Stars  and  Bars"  motif  which,  in  retrospect,  mav  be 
more  appropriate  than  present  dav  terminology. 

1866  Rays.  MS-61  (NGC).  Well  struck  and  lustrous.  299 

1866  Rays.  AU-53  (PCGS).  Very  attractive . 189 

1866  Rays.  AU-50  (PCI).  Lightly  toned . 139 

1867  Rays.  MS-64  (PCGS).  Brilliant.  At  least  10  times 

rarer  than  the  1867  without  rays,  but  market  val¬ 
ues  do  not  reflect  this . 895 

1870  Proof-64  (NGC).  Brilliant 

1870  MS-64  (PCGS).  Verv  attractive  with  light  golden 

surfaces . 495 

1871  Proof-65  (PCGS).  Brilliant.  One  of  the  scarcer  dates 
in  circulation  strike  form,  thus  placing  additional 
market  pressure  on  a  Proof  such  as  this.  1 ,095 

1872  Proof-65  (NGC).  Brilliant  and  beautiful 

1872  MS-64  (NGC).  Brilliant  \t  this  |e\  <  I  a  Mint  Slab 
coin  is  rarer  than  a  Proof .  595 
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Colonial ,  Copper,  and  Nickel  Coins  for  Sale 


t, 


1872  MS-b4  (PCGS).  Brilliant.  A  very  pleasing  speci¬ 


men . 595 

1873  Proof-65  (NGC).  Brilliant . 765 

1873  Closed  3.  Proof-64.  Brilliant . 495 

1873  Open  3.  MS-64  (NGC).  Lustrous.  Struck  later  in 
the  year  with  a  new  digit  font . 395 


1874  Proof-64.  Flashy  lustre  with  light  champagne 
surfaces.  High-quality  Shield  nickels  are  scarcer 
than  generally  appreciated.  It  takes  a  lot  of  look¬ 
ing  for  us  to  find  nice  ones . 575 

1874  Proof-64  (PCGS).  Brilliant  and  very  attractive.  575 

Elusive  Gem  Proof  1875  Shield  5$ 

1875  Proof-65  (PCGS).  Brilliant.  Incredibly  reflective 

fields  and  lightly  frosted  motifs.  A  truly  notable 
specimen  of  this  elusive  date . 1,950 

1875  MS-64  (NGC).  The  1875  is  much  scarcer  overall 

in  Mint  State  than  in  Proof  format.  A  find  for  the 
specialist . 595 

1876  Proof-65  (NGC).  Brilliant.  Centennial  year.  859 

1881  Proof-66  (PCGS).  Brilliant.  Ever-popular  low- 

mintage  date . 1,095 


The  More  Things  Change... 

The  more  things  change,  the  more 
they  are  the  same,  it  has  been  said.  To¬ 
day  there  are  a  lot  of  complaints  about 
the  Bureau  of  the  Mint  charging  high 
prices  for  new  commemoratives  and 
collectors'  sets. 

Over  130  years  ago,  in  1868,  Mint 
officials  lined  their  own  pockets  by 
selling  rare  patterns  and  special  pieces 
to  favored  dealers,  most  particularly 
John  W.  Haseltine,  of  Philadelphia. 
Left  out  in  the  cold  was  Edward 
Cogan,  erstwhile  Philadelphia  dealer 
who  in  October  1865  moved  his  family 
and  business  to  New  York  City.  Cogan 
was  not  a  member  of  the  favored  re¬ 
cipients  of  freshly-minted  rarities. 
However,  a  few  (very  few)  patterns 
were  openly  sold  to  collectors,  includ¬ 
ing  those  mentioned  below. 

In  one  of  his  sales,  in  June  1877,  Ed¬ 
ward  Cogan  offered  for  sale  Lot  477,  a 
group  of  patterns  described  as:  "1868, 
set  of  five,  three  and  one-cent  pieces; 
laurel  wreath;  nickel  Proofs.  This  set, 
which  usually  sells  at  auction  for 
about  $2,  was  sold  by  the  U.S.  Mint, 
when  issued,  at  $9  per  set.  This  high 
price,  I  suppose,  was  caused  by  the 
desire  of  the  Mint  officials  to  encourage 
numismatics." 


1881  Proof-65  (NGC).  Lustrous  with  light  gold  sur¬ 
faces.  This  is  one  of  the  most  popular  of  all  dates 

of  the  type . 725 

1881  Proof-65  (PCGS).  Brilliant . 725 

1881  MS-64  (NGC).  Brilliant.  Ten  to  20  times  rarer 
than  an  equivalent  Proof! . 995 

1881  MS-62  (PCGS).  Mostly  brilliant  with  just  a  whis¬ 

per  of  light  golden  toning.  Another  specimen  of  a 
date  remarkable  for  its  low  circulation  strike  mint¬ 
age,  one  of  the  lowest  of  the  five-cent  denomina¬ 
tion . 625 

1882  Proof-66  (PCGS).  Brilliant.  This  would  look  just 

great  in  your  collection.  Quality  such  as  this  is 
elusive . 995 

1882  Proof-65  (NGC).  Brilliant.  Ideal  for  a  type  set. .  595 
1882  MS-65  (NGC).  Pale  champagne  iridescence.  A 
delightful  example.  The  devices  are  sharp  and  the 
fields  have  a  texture  intermediate  between  satiny 


and  prooflike . 535 

1882  MS-65  (NGC).  Brilliant . 535 

1882  MS-64  (NGC).  Brilliant . 329 

1882  MS-64  (PCGS).  Lustrous  satiny  surfaces  show  a 

hint  of  pale  gold  toning.  Filled  2  in  date . 329 

1883  Shield.  Proof-64  (PCGS).  Brilliant . 385 


1883  Shield.  Proof-63  (PCGS).  Attractive  satiny  sur¬ 
faces  show  warm  olive  highlights  and  lean  decid¬ 
edly  toward  a  circulation  strike  in  overall 
appearance,  not  such  an  unusual  occurrence  for 
nickel  coinage  of  this  era . 349 

Superb  Gem  1883  Shield  5<t 

1883  Shield.  MS-66  (NGC).  Brilliant  and  highly  lus¬ 
trous.  A  satiny  gem  of  exquisite  overall  eye  appeal. 
Sharply  struck  from  lightly  shattered  dies;  both 
sides  exhibit  strong  die  cracks  in  various  locations. 


From  the  final  year  of  the  design  type . 1,450 

1883  Shield.  MS-65  (NGC).  Brilliant . 495 

1883  Shield.  MS-60.  Light  golden  surfaces . 99 


Liberty  Head  Nickels 

Liberty  nickels  have  recently  gained  widely  in 
popularity.  The  series  starts  out  with  the  historic  1883 
issue  without  CENTS,  and  continues  through  1912.  A 
final  issue,  dated  1913,  is  outside  the  normal  scope  of 
collecting  interest,  although  every  collector  of  this 
series  would  be  pleased  to  own  one.  By  date  from 
1883  through  1912,  the  series  is  readily  collectible, 
with  only  1885, 1886,  and  1912-S  being  somewhat  elu¬ 
sive.  Of  course,  high-quality  pieces  are  not  easy  to  find 
for  any  date  (we  do  the  work  for  you  and  find  them!). 

1883  Liberty  Head.  No  CENTS.  MS-65  (ICG).  Lus¬ 
trous  with  champagne  surfaces . 295 

1883  Liberty  Head.  No  CENTS.  MS-65  (PCGS).  Bril¬ 
liant.  A  nice  example  of  this  famous  coin,  a  rela¬ 
tively  plentiful  issue  (but  not  necessarily  in  MS-65 
grade)  that  in  the  1880s  was  the  sensation  of  the 
news  media.  Publicity  concerning  this  "error"  (no 
CENTS)  attracted  many  people  to  the  numismatic 
hobby . 295 

1883  Liberty  Head.  With  CENTS.  MS-63  (PCGS). 

Golden  surfaces . 185 

1884  Proof-65  (PCGS).  light  golden  surfaces.  Cheap 


at  today's  market  level . 595 

1885  Proof-65  (PCGS).  Brilliant.  The  key  Philadelphia 

Mint  Liberty  Head  nickel  of  this  era.  A  lovely 
coin,  a  classic! . 1,025 

1886  Proof-65  (NGC).  Lustrous  with  light  champagne 

surfaces.  Second  only  to  the  1885  in  its  fame  as  a 
scarce  19th-century  date . 699 

1886  Proof-65  (PCGS).  Nice  eye  appeal  with  gun- 
metal-blue  toning . 699 

1886  Proof-64  (PCGS).  Light  golden  toning.  A  beau¬ 
tiful  coin . 575 

1886  MS-63.  Brilliant.  Rare . 895 

1887  Proof-65  (PCGS).  Golden  toning . 595 

1888  Proof-65  (PCGS).  Golden  surfaces . 645 

1889  Proof-65  (NGC).  Lovely  light  golden  irides¬ 
cence . 595 

1889  Proof-65  (PCGS).  Lightly  toned.  A  splendid  gem, 
a  beautiful  piece . 595 

1889  MS-65  (NGC).  Light  golden  toning . 595 

1890  Proof-64.  Brilliant . 265 

1892  Proof-65  (PCGS).  Brilliant . 595 

1892  Proof-65  (PCGS).  Beautifully  toned  in  light 

shades  of  gold. . 595 

1892  MS-65  (NGC).  Nicely  struck  with  golden  sur¬ 
faces . 875 

1893  Proof-65  (NGC).  Light  champagne  surfaces.  A 

lovely  coin  for  your  type  collection . 575 

1893  MS-65  (NGC).  Lightly  toned . 765 

1893  MS-65  (NGC).  Brilliant . 765 

1893  MS-64  (PCGS).  Lustrous  with  light  rose  and  gold 

toning  brushed  across  its  surfaces . 255 

1894  MS-64.  Lustrous  with  light  golden  toning. .  475 

1894  AU-50  (PCGS).  Golden  surfaces.  An  elusive  date 

in  most  any  grade . 210 

1895  MS-65  (NGC).  Lightly  toned . 1,025 

1897  MS-63  (PCGS).  Brilliant . 145 

1898  MS-65  (NGC).  Lustrous  with  attractive  golden 

toning . 850 

1899  Proof-65  (PCGS).  Brilliant . 595 

1899  Proof-65  (PCGS).  Light  gold  toning . 595 

1899  MS-64  (NGC).  Light  golden  surfaces . 199 

1900  MS-64  (PCGS).  Lustrous  and  lightly  toned.  225 

1901  Proof-65  (PCGS).  Light  golden  surfaces . 595 

1901  MS-63  (PCGS).  Lustrous  with  gold  surfaces.  119 

1902  Proof-65  (NGC).  Light  champagne  surfaces.  585 

1902  MS-64  (PCGS).  Light  rose  and  gold  toning.  225 

1903  Proof-65  (PCGS).  Light  champagne  surfaces.  695 

1904  Proof-65  (NGC).  Brilliant.  In  this  publication  we 
have  one  of  the  nicest  selections  of  Proofs  we've 


offered  in  a  long  time.  Nearly  all  are  one-of-a-kind 

in  our  stock . 695 

1904  Proof-65  (PCGS).  Brilliant  and  scarce.  Cheap  on 
today's  market,  in  our  opinion . 695 

1904  MS-64  (PCGS).  Lightly  toned . 225 

1905  MS-64  (PCGS).  Brilliant . 225 


1906  Proof-65  (PCGS).  Light  iridescence  toning.  Lots 
of  value  here  —  choice  and  gem  Proofs  of  the  1 cHX)s 
are  quite  overlooked  (but  just  try  to  form  a  set 
combining  high  numerical  grade  plus  excellent 

aesthetic  appeal— not  easy  to  do!) . 595 

1906  Proof-64  (PCGS).  Light  golden  surfaces . 2l)s 


1910  Proof-65  (PCGS).  Brilliant .  5l>5 

1910  MS-65  (AN ACS) .  635 
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Picture-Perfect  Coins 


by  Tom  LaMam 


In  the  early  days  of  the  Kodak  cam¬ 
era,  advertisements  said,  "You  press  the 
button,  we  do  the  rest."  For  coin  designers 
and  engravers,  however,  it  hasn't  been 
quite  that  simple.  Many  times  a  photo¬ 
graph  has  marked  only  the  starting  point 
in  the  creation  of  a  new  coin. 

The  only  wonder  is  that  it  took  so 
long  for  the  camera  to  affect  coin  designs. 
The  first  photograph  made  in  a  camera 
was  achieved  in  the  1820s,  but  U.S.  coin 
designers  continued  to  rely  on  sittings, 
sketches,  and  statues  for  inspiration  until 
the  early  1900s. 

By  then,  technological  innovations 
had  made  amateur  photography  a  popular 
hobby.  George  Eastman  put  the  first  com¬ 
mercial  film  into  production  in  1885.  It  was 
cut  into  narrow  strips,  wound  on  a  roller 
and  mounted  in  a  simple  camera  that  had 
to  be  returned  to  the  factory  for  processing 
(hence  the  early  slogan).  There  were  100 
exposures  to  a  roll. 

In  1888  the  first  Kodak  camera  (East¬ 
man  chose  the  meaningless  name  simply 
because  it  sounded  good)  made  its  debut.  It 
sold  for  $25.  Eastman  went  on  to  introduce 
daylight-loading  film  in  1891,  the  pocket 
Kodak  in  1895  and  a  $5  model  in  1896.  By 
the  turn  of  the  century,  there  was  a  dollar 
Kodak,  soon  followed  by  "Autographic" 
models  to  make  "do-it-yourself"  postcards 
(a  stylus  and  small  slot  on  the  back  of  the 
camera  allowed  the  photographer  to  write  a 
brief  caption  directly  on  the  film). 

Before  long  there  was  also  a  new  cent 
that  could  be  used  to  buy  the  stamp  that 
was  needed  to  mail  a  postcard.  Appropri¬ 
ately,  Abraham  Lincoln's  favorite  photo¬ 
graph  served  as  the  model  for  Victor  D. 
Brenner's  bronze  Lincoln  plaque,  and  sub¬ 
sequently  the  Lincoln  cent.  The  photogra¬ 
pher,  Mathew  Brady,  died  in  the  charity 
ward  of  a  New  York  hospital  13  years  before 


the  first  Lincoln  cents  were  struck  in  1909. 

Next  to  arrive  was  a  new  nickel  de¬ 
signed  by  James  Earle  Fraser,  whose  files 
reportedly  were  filled  with  photographs  of 
Great  Plains  Indians.  After  the  first  In¬ 
dian  Head  or  Buffalo  nickels  were 
released  in  1913,  the  Treasury  De¬ 
partment  received  hundreds  of 
letters  asking  the  identity  of  the 
Indian  who  modeled  for  the  coin. 

Fraser  is  said  to  have  responded: 

"In  fact,  the  profile  is  a  composite 
of  three  plains  Indians  — a  Sioux,  a 
Kiowa,  and  a  Cheyenne.  The  three  Indi¬ 
ans  were  Iron  Tail,  a  Sioux;  Big  Tree,  a 
Kiowa;  and  Two  Moons,  a  Cheyenne. 
The  Indians  had  come  to  visit  President 
(Theodore)  Roosevelt  and  stopped  off  in 
New  York.  During  this  time,  I  was  able 
to  study  and  photograph  them." 

The  portrait  of  Thomas  Jefferson  on 
the  Buffalo  nickel's  successor  also  was 
based  on  a  photograph  (albeit  it  of  a  por¬ 
trait).  Felix  Schlag,  who  won  the  Jefferson 
nickel  design  competition,  recalled  at  the 
1964  American  Numismatic  Association 
Convention  in  Cleveland: 

"About  10  o'clock  one  evening  af¬ 
ter  a  hard  day's  work,  I  entered  an  old 
bookstore  in  my  neighborhood  to 
browse.  To  my  surprise  and  excitement, 
the  first  magazine  I  opened  contained  a 
portrait  of  Jefferson  that  inspired  me  and 
which  I  intuitively  knew  depicted  the 
noble  qualities  of  the  true  American 
statesman.  That  part  of  the  competition, 
that  search,  was  over  and  mv  decision  to 
compete  was  certain." 

Ironically,  when  commissions  evapo¬ 
rated  in  the  1940s,  Schlag  gave  up  his  career 
as  a  sculptor  to  become  a  professional  pho¬ 
tographer,  opening  his  own  portrait  studio  in 
Ososso,  Michigan.  "Since  early  youth,  pho¬ 
tography  was  my  hobby,"  Schlag  said.  "I 
used  it  to  photograph  mv  own  work.  Now  it 


appeared  to  be  the  only  av¬ 
enue  of  livelihood  left  to  me." 

More  recently,  photo¬ 
graphs  of  women's  rights  ad¬ 
vocate  Susan  B.  Anthony  in¬ 
spired  the  portrait  on  the  mini-dol- 
lar  coin  launched  in  1979.  U.S.  Mint  Chief 
Engraver  Frank  Gasparro  was  instructed  to 
produce  an  "exact"  portrait,  with  no  "touch- 
ups"  to  improve  Anthony's  appearance.  This 
he  did,  basing  the  portrait  mostly  on  a  pho¬ 
tograph  of  a  younger  Susan  Anthony. 

As  noted  in  the  article  about  Anthony 
in  World  Book  Encyclopedia,  "In  1979  and 
1980,  the  U.S.  government  minted  for  cir¬ 
culation  $1  coins  bearing  Anthony's  pic¬ 
ture.  Anthony  was  the  first  woman  to  be 
pictured  on  a  United  States  coin  in  general 
circulation."  (In  1981,  Anthony  dollars 
were  struck  only  for  inclusion  in  Mint  sets 
and  Proof  sets.  The  first  real-life  woman  to 
be  honored  on  a  U.S.  coin  was  Queen 
Isabella,  on  the  Columbian  Exposition 
quarter,  but  this  was  a  commemorative 
and  not  intended  for  general  circulation.) 

Although  Gasparro's  portrait  of  An¬ 
thony  was  a  dead  ringer  for  the  photo¬ 
graph,  the  negative  reaction  to  the  design 
proved  that,  as  in  the  art  world  in  general, 
photographic  realism  on  coins  is  not  al¬ 
ways  to  everyone's  liking.  Still,  1  for  one 
am  grateful  that  Gasparro  and  others  have 
been  able  to  master  the  difficult  technique 
of  transforming  photographs  into  metallic 
"snapshots"  of  history. 
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Colonial,  Copper,  and  Nickel  Coins  for  Sale 


1911  Proof-65  (NGC).  Brilliant.  Much  more  difficult  to 

obtain  than  generally  realized . 695 

1912  Proof-65  (NGC).  Light  golden  toning.  In  our 
opinion,  the  price  is  quite  low  on  this  one.  ...  695 

1912  MS-64  (NGC).  Flashy  lustre  with  a  whisper  of 


golden  toning . 225 

1912  MS-64  (PCGS).  Nicely  toned  in  shades  of  gold 

and  amber  with  a  hint  of  blue . 225 

1912-D  MS-63  (NGC).  Golden  surfaces . 395 


Rare  1912-S  Nickel 

1912-S  MS-64  (NGC).  Lovely  golden  surfaces.  Low¬ 
est  regular  mintage  issue  in  the  Liberty  Head  se¬ 
ries  1883-1912 .  1,795 

Satiny  and  Rare  1912-S  Nickel 

1912- S  MS-64  (PCGS).  Wonderful  rainbow  toning  over 

satiny  surfaces.  A  gorgeous  specimen . 1,795 

Buffalo  Nickels 

One  of  the  most  interesting  of  all  United  States 
coin  designs  is  the  Buffalo  nickel.  This  series  is  among 
the  most  popular  today.  For  many  years,  we  have 
made  a  specialty  of  these  coins.  We  invite  you  to  "dis¬ 
cover"  our  inventory  and  tap  it  as  a  source  to  build 
your  personal  collection. 

We  expend  much  effort  to  acquire  truly  choice 
pieces.  Numerical  grading  and  certification  is  only 
one  part  of  the  equation.  Combining  this  with  choice 
quality’  makes  the  search  challenging.  However,  we 
are  up  to  the  challenge,  looking  through  hundreds  of 
pieces  to  find  those  few  that  are  just  right.  And  you 
are  the  beneficiary. 

If  you  are  just  beginning  a  specialty  in  Buffalo 
nickels,  this  listing  offers  a  particularly  extensive  se¬ 
lection-one  of  the  finest  ever.  If  you  are  an  advanced 
specialist,  then  we  invite  you  to  order  pieces  which 
you  still  need.  Either  way,  a  very  nice  selection  of 
high-quality  pieces  awaits  you! 

1913  Buffalo.  Type  I.  MS-65.  Brilliant . 129 

191 3- D  Buffalo.  Type  I.  MS-66  (PCGS).  Lightly 

toned . 495 

191 3-D  Buffalo.  Type  I.  MS-65  (NGC).  Light  golden 

surfaces . 169 

1913  Buffalo.  Type  II.  MS-66  (PCGS).  Brilliant. .  825 

1913  Buffalo.  Type  II.  MS-65  (PCGS).  Brilliant  with  a 

strong  strike  for  the  date . 350 

191 3- D  Buffalo.  Type  II.  MS-64  (PCGS).  Brilliant.  419 

1914  MS-65  (PCGS).  Lustrous  with  light  toning.  350 

Wonderful  Quality  191 4-D  Nickel 

1914- D  MS-65  (PCGS).  A  satiny  and  lustrous  gem 
with  a  trace  of  pale  golden  toning.  Nicely  struck 


and  aesthetically  appealing . 1,625 

1914- S  MS-63.  Brilliant . 395 

1915  MS-66  (PCGS).  Lustrous  golden  surfaces.  ..  395 
1915  MS-65  (NGC).  Light  golden  surfaces . 245 

191 5- D  MS-64  (PCGS).  Light  golden  surfaces.  ...  559 


191 5-S  MS-64  (PCGS).  Lustrous  with  a  splash  of  rose 
iridescence.  Very  elusive  in  this  combination  of 
high  grade  and  aesthetic  quality.  Nicely  struck  for 
the  date,  with  fairly  strong  details  at  the  bison's 


shoulder  (this  area  is  frequently  found  wanting  in 
detail  on  this  date).  A  splendid  item  for  the  con¬ 
noisseur . 1,150 

1915- S  MS-64  (PCGS).  Brilliant . 1,150 

1916  MS-65  (PCGS).  Attractive  light  champagne  sur¬ 
faces . 275 

1916- D  MS-64  (PCGS).  Brilliant . 495 


Attractive  Gem  191 6-S  5< 


1916-S  MS-65  (PCGS).  Lightly  toned  in  pale  rose  and 
gold.  Nicely  struck  for  the  date,  with  nearly  full  de¬ 
tails  at  the  bison's  shoulder.  A  lustrous  gem.  2,520 

A  bit  of  reiteration:  If  quality  is  important  to  you, 
you've  come  to  the  right  place.  If  you  are  buying  "numbers," 
but  not  specific  quality,  then  there  are  places  to  buy  cheaper 
(after  all,  the  items  we  do  not  buy  have  to  be  sold  by  others). 

1916-S  MS-64  (PCGS).  Brilliant . 375 

1917  MS-66  (PCGS).  Lightly  toned . 795 

1917  MS-65  (PCGS).  Brilliant  and  especially  lustrous. 
Exactly  the  type  of  quality  that  our  buyers  spend 

so  much  time  looking  for! . 550 

1917  MS-64.  Brilliant . 189 

1917  MS-63  (NGC).  Brilliant . 119 


Lovely  Gem  1917-D  5$ 


1917-D  MS-65  (PCGS).  Light  gold  surfaces  show  at¬ 
tractive  pale  rose  iridescence.  Nicely  struck  for  the 
date;  not  fully  struck,  but  with  decent  design  de¬ 
tails  present  on  the  reverse.  An  elusive  branch  mint 
issue,  particularly  so  in  gem  Uncirculated.  .  3,095 

1917-D  MS-64  (PCGS).  Wonderful  rainbow  irides¬ 
cence . 845 

1917-D  MS-63  (NGC).  Light  golden  toning . 719 

1917-D  MS-63  (PCGS).  Highly  lustrous . 719 

1917-D  MS-63  (PCGS).  Attractive  light  golden  toning. 
A  lovely  piece  that  is  sure  to  please . 719 


Coming  Your  Way! 

Some  really  interesting  issues  of  the 
Rare  Coin  Review  and  The  Coin  Collector 
are  in  the  works.  Be  sure  your  sub¬ 
scription  is  up  to  date,  so  as  not  to  miss 
a  single  one!  And,  some  really  notable 
auction  catalogues  will  be  arriving  in 
your  mailbox,  too. 


1917-D  MS-62.  Brilliant  and  lustrous.  A  choice  ex¬ 
ample  at  this  grade  level . 425 

1917-D  MS-62  (PCGS).  Nicely  toned . 425 

1917-D  AU-58  (PCGS).  Lustrous  with  a  whisper  of 
golden  toning . 299 

Gem  Mint  State  1917-S  5C 


1917-S  MS-65  (PCGS).  Attractive  golden  iridescence  at 
the  rims,  satiny  silver  gray  toward  the  centers.  A 
lustrous  gem,  nicely  struck  and  appealing  in  all  re¬ 
spects.  Of  modest  rarity  when  found  so  fine.  Guar¬ 
anteed  to  please! . 3,250 

1918  MS-65  (PCGS).  Brilliant.  An  especially  beautiful 
specimen  from  a  fine  old-time  collection.  Prob¬ 
ably  acquired  at  or  near  the  time  of  issue,  and  kept 
in  one  cabinet  since  that  time . 1,450 

Splendid  1918-D  Nickel 


1918-D  MS-64  (PCGS).  Delicately  toned.  A  superb 
strike,  and  worthy  of  close  attention  and  interest 
for  this  fact,  in  addition  to  its  quality  as  an  MS-64. 
If  you  could  find  10  specimens  of  the  1918-D  Buf¬ 
falo  nickel  in  MS-64  grade  and  line  them  up  in  a 
row,  we  expect  this  specimen  would  be  at  the 
head  of  the  group,  quality-wise!  A  find  for  the 

connoisseur  and  specialist . 2,295 

1918-D  MS-63  (PCGS).  Lustrous  golden  gray.  Some 
striking  weakness  is  present  at  the  centers,  typi¬ 
cal  for  the  date.  A  scarce  and  popular  branch  mint 


issue . 1,350 

1919  MS-66  (PCGS).  Brilliant . 875 


Beautiful  191 9-D  Nickel 


1919-D  MS-64  (PCGS).  Lustrous.  Satiny  golden  grav 
surfaces  with  a  whisper  of  pale  sky  blue.  This 
lovely  near-gem  1919-D  is  one  of  the  nicest  ex¬ 
amples  of  the  date  we  have  offered  in  recent 
memory.  Nicely  struck,  not  full,  but  not  "flat  as 
a  pancake"  as  often  seen  for  the  date.  A  trulv  out¬ 
standing  coin  overall,  a  Buffalo  nickel  that  will 
be  displayed  with  pleasure  for  many  years  to 
come . 2,450 


14 


February  March  20tX)/R<irr  Cehi  Review  #1  VI 


Colonial,  Copper,  and  Nickel  Coins  for  Sale 


High-Quality  191 9-S  5C 


191 9-S  MS-64  (PCGS).  Brilliant  with  a  whisper  of 
toning.  A  splendid  coin  of  especially  choice  qual¬ 
ity;  one  of  the  nicest  we  have  ever  seen  or 
handled,  a  coin  that  outranks  some  we've  seen 
graded  as  MS-65!  If  quality  is  your  forte,  you'll 
really  enjoy  having  this  as  a  centerpiece  in  your 


collection . 3,995 

1920  MS-65  (PCGS).  Brilliant . 750 


Memorable  Mint  State  1920-S  Nickel 


1920-S  MS-64  (PCGS).  Highly  lustrous  with  spectacu¬ 
lar  iridescent  rose  and  pale  blue  highlights.  Very 
attractive  overall,  nearly  prooflike  in  the  fields.  A 
superb  strike  for  the  date,  with  virtually  all  details 
sharp  and  clear.  A  true  prize!  This  coin  will  delight 
the  connoisseur  and  advanced  numismatist.  Cer¬ 
tainly,  one  of  the  key  issues  to  completing  a  Buffalo 


nickel  set,  particularly  at  this  grade . 3,995 

1921  MS-65  (PCGS).  Brilliant.  Not  a  rarity,  but  so  nice 

to  own . 635 

1921  MS-64  (NGC).  Light  golden  surfaces . 350 

1923  MS-64.  Brilliant . 169 


Attractive  1923-S  Buffalo  nickel 

1923- S  MS-64  (PCGS).  Lustrous  with  a  whisper  of 

golden  toning.  An  outstanding  specimen  of  one  of 
the  more  elusive  issues  in  the  series . 1,495 

1924  MS-66  (NGC).  Lustrous  with  light  iridescent  ton¬ 
ing.  Very  attractive.  Scarce  in  high  quality. .  1,225 

1924- S  VF-20  (PCGS).  Brilliant . 395 

1925  MS-65  (PCGS).  Brilliant . 495 


Memorable  Quality  1925-S  5<t 


1925-S  MS-64  (PCGS).  Mostly  brilliant  with  a  whisper 
of  light  golden  toning.  Far-above-average  strike. 
A  lovely  specimen  that  ranks  as  one  of  the  very 
finest  we  have  ever  seen  or  owned;  a  specimen 
that,  quality-wise,  is  nicer  than  90%  of  the  MS-64 
coins  in  existence.  If  quality  is  your  forte,  this  coin 
is  for  you! . 4,625 


Lustrous,  Beautiful  1925-S  5C 

1925-S  MS-63  (PCGS).  Lustrous  with  light  gold  and 
sky  blue  toning  on  satiny  surfaces.  While  not  the 
sharpest  strike  you  will  encounter  for  this  date,  it 
is  certainly  well  above  the  quality  typically  of¬ 
fered . 1,795 

Important  1925-S  Nickel 
1925-S  MS-63  (PCGS).  Lustrous  pale  golden  gray 
with  a  touch  of  rose.  Nicely  struck  for  the  date;  not 
quite  sharp,  but  nearly  full  design  detail  is  found 

in  the  areas  that  matter . 1,795 

1926  MS-65  (NGC).  Brilliant . 195 

1926  MS-65  (PCGS).  Nicely  toned . 195 

1927  MS-65  (PCGS).  Brilliant . 245 

1928  MS-65  (NGC).  Brilliant . 265 

1928-S  MS-64  (PCGS).  Warm  golden  iridescence  on 

satiny  surfaces.  A  lustrous  coin  of  near-gem  qual¬ 
ity.  A  decent  strike  overall,  not  sharp,  but  by  no 

means  weak . 1,295 

1928-S  MS-63  (NGC).  Brilliant . 635 

1928-S  MS-63  (PCGS).  Brilliant.  Quite  scarce  in  this 
choice  preservation . 635 

1929  MS-64  (NGC).  Brilliant . 99 

1930- S  MS-64  (PCGS).  Brilliant . 235 

1931- S  MS-65  (NGC).  Brilliant . 259 

1934  MS-65  (PCGS).  Brilliant . 365 

1934-D  MS-65  (PCGS).  A  satiny  gem  with  lovely  gold 

and  rose  toning  on  matte-like  surfaces.  Some  light¬ 
ness  of  strike  is  noted  on  the  reverse,  not  unusual 
for  this  particular  Denver  Mint  product . 1,295 

1934- D  MS-64  (PCGS) . 245 

1935- D  MS-65  (PCGS).  Brilliant . 435 

1935-D  MS-64  (PCGS).  Brilliant . 129 

1935-S  MS-66  (NGC).  Light  golden  surfaces . 350 

1935-S  MS-65  (NGC).  Light  golden  surfaces .  175 

1936  Type  II.  Proof-65  (NGC).  Brilliant  with  light  iri¬ 
descent  toning.  Second  and  most  desired  style  of 
the  year  with  "brilliant"  or  "mirror"  (rather  than 
matte)  finish . 1,150 


1936  MS-65  (PCGS).  Brilliant .  105 

1936-D  MS-65  (PCGS).  Brilliant .  115 

1936- S/S  Fivaz-Stanton  5C-020.  Repunched  mintmark 
MS-64  (PCGS).  Light  iridescent  toning.  2^5 

1937  Proof-66  (NGC).  Brilliant  and  beautiful 

1937- D  MS-66  (ICG).  Brilliant . 125 

1937-D  MS-66  (NGC).  Brilliant . 125 

1937-D  MS-66  (PCGS).  Brilliant . 125 

1937-D  MS-66  (PCGS).  Light  golden  surface^  125 
1937-D  MS-65  (PCGS).  Brilliant . 75 


Popular  1937-D  3-Legged  5c 


1937-D  3-Legged  "error."  MS-64  (PCGS).  A  lovely 
example,  far  above  average,  a  quality  coin  in  the 
front  rank  of  extant  specimens  at  the  MS-64  level. 
A  find  for  the  specialist . 5,995 

1937-D  3-Legged  "error."  EF-45.  Highly  collectible 
quality . 525 

1937- S  MS-66  (PCGS).  Brilliant . 175 

1938- D  Buffalo.  MS-66  (NGC).  Brilliant . 65 

1938-D  Buffalo.  MS-66  (PCGS).  Brilliant.  A  nice  Buf¬ 
falo  nickel  for  your  "type"  set . 65 

1938-D/S  Buffalo.  MS-66  (PCGS).  Brilliant.  AS  WE 
GO  TO  PRESS!  We  recently  acquired  a  nice 
group  of  these,  each  with  the  D  over  S  feature 
very  bold.  Add  a  superb  gem  to  your  collection, 
even  if  Buffalo  nickels  are  not  your  specialty! 
This  is  one  of  the  most  dramatic  of  all 


overmintmarks!  . 335 

1938-D/S  Buffalo.  MS-65  (PCGS).  Brilliant . 225 

jefferson  Nickel 

1938  Proof-66  (PCGS).  Brilliant . 98 


Concerning  Treasure... 


More  data  is  coming  to  light  regarding  the  treasure  hunt  we've  hinted  about  in  the  last 
two  issue  of  the  Rare  Coin  Review  -  United  States  coins  which 
were  hidden  away  over  a  century  ago! 

We  are  still  working  on  this  "hunt"  and  hope  to  have  a 
feature  article  with  all  the  facts  ready  for  the  next  issue  of 
the  Rare  Coin  Review. 

Stay  tuned... 
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Jl  by  Q.  David  Bowers 

Question  &  Answer  Forum 


Q,  The  January  1968  Petiny-Wise  con- 
•  tained  the  answers  to  a  penny  quiz 
that  had  been  put  forth  by  John  Wright. 
One  of  his  answers  stated  that  the  1836 
Newcomb  6  State  IV  large  cent  had  been 
minted  at  the  branch  mint  in  New  Or¬ 
leans  in  1837  using  dies  sent  from  Phila¬ 
delphia  for  setting  up  and  adjusting  the 
presses  for  the  new  branch  mint  there.  In 
response  to  a  recent  query,  John  Wright 
told  me  that  this  reference  was  a  quote 
from  the  late  Walter  Breen.  Breen  de¬ 
clined  to  provide  Wright  with  a  source  for 
this  statement.  Today,  John  Wright  has 
grave  doubts  over  any  cents  ever  being 
struck  at  New  Orleans  because  of  a  lack 
of  evidence.  Have  you  or  any  other  per¬ 
son  at  B&M  ever  seen  any  evidence  to 
support  Breen's  statement?  Thanks  for 
your  help.  —  G.A. 

A,  I  have  heard  this  a  number  of  times 
•  from  Walter  Breen,  but  I  have  no  in¬ 
dependent  collaboration  of  it.  It  could  be 
that  Walter  came  across  an  account  in  the 
National  Archives.  If  so,  the  information 
would  probably  still  be  there.  I  have  seen 
quite  a  bit  of  archival  information  concern¬ 
ing  the  Charlotte  and  Dahlonega  mints 
which  were  set  up  at  approximately  the 
same  time,  and  I  have  come  across  no  ref¬ 
erence  of  copper  cents  being  used  at  either 
of  these  two  other  locations.  If  you  come 
across  any  other  information  let  me  know 
and  I  will  share  it  with  readers  of  the  Rare 
Coin  Review. 

AAA 
,  I  am  new  to  the  coin  collecting 
•  world  and  Robert  Maunus  has  di¬ 
rected  me  to  contact  you.  I've  only  been 
collecting  for  a  few  months,  and  although 
I've  accumulated  several  hundred  coins, 
none  are  of  any  great  significance  or 
value.  I  approached  the  beginning  of  my 


collection  by  trying  to  accumulate  as 
many  different  coins  as  possible,  as 
cheaply  as  possible,  and  then  see  where 
my  interest  lies.  I  have  been  using  eBay 
to  acquire  large  lots  of  coins  cheaply,  but 
the  attraction  of  this  method  does  not  su¬ 
persede  the  lack  of  qual¬ 
ity.  One  positive  result 
from  using  this  format  is 
that  I  now  know  what  I 
want  to  collect  and  from 
what  period.  I  found  my¬ 
self  drawn  to  certain 
coins. ..the  Flying  Eagle 
cent,  silver  three-cent 
pieces,  early  large  cents, 
etc.  And,  I  also  saw  a 
lack  of  interest  in  Mor¬ 
gan  dollars,  gold  of  any  kind,  and  more 
recent  coinage. 

So,  at  this  point,  I  am  a  collector  who 
would  now  rather  spend  his  money  on 
individual  coins  of  high  quality  and 
value  instead  of  grand  lots  of  "junk" 
coins.  I  think  my  experience  to  date  has 
been  good,  I  have  no  delusions  of  the 
value  of  my  present  collection,  and  it  was 
for  educational  purposes  only. 

I  would  like  to  form  a  relationship 
with  a  dealer  I  trust,  and  according  to  Bob, 
you  have  a  fine  reputation  and  he  had 
nothing  but  good  things  to  say.  This  mail 
is  intended  to  get  some  initial  feedback 
from  you  as  to  what  direction  I  should  go 
with  this  collection.  To  some  degree  it  is  an 
investment...!  would  definitely  like  my 


We  invite  readers  to  submit  ques¬ 
tions  relating  to  American  numis¬ 
matics.  Those  deemed  to  be  of  general 
interest  will  be  answered  in  this  col¬ 
umn  by  our  editor,  Q.  David  Bowers. 


son  (presently  three  years  old)  to  some  day 
have  the  chance  to  cash  this  collection  out 
and  get  a  decent  return,  so  as  far  as  an  in¬ 
vestment  goes,  it  is  a  long  term  one.  But 
my  interest  is  in  the  coins  themselves.  I  en¬ 
joy  rare,  beautiful  coins.  I  find  little  inter¬ 
est  in  the  common 
coins,  even  of  rare 
mintmarks  and  dates. 
And  for  some  reason 
the  older  the  coin  the 
better.  I  purchased  an 
1822  Capped  Bust  half 
dollar  that  I  think  is  ab¬ 
solutely  beautiful.  So, 
if  you  could  give  me 
some  feedback,  I  would 
appreciate  it.  Thank 
you  for  your  time.  —  D.H. 

P.S:  I  also  am  completely  naive  as  to 
grading  scales,  what  MS,  AU,  BU,  etc., 
mean,  so  any  information  you  could  give 
me  would  be  of  great  service. 

A,  Thank  you  for  your  nice  note.  I  will 
•  have  Gail  Watson,  who  heads  our 
Direct  Sales  Department,  send  you  a 
couple  of  catalogues.  If  you  become  a  seri¬ 
ous  collector  we'd  be  happy  to  have  you 
join  our  clientele.  I  suggest  that  you  buy  a 
handful  of  books,  including  a  text  or  two 
on  grading.  Often  a  little  difference  in 
grading  can  make  a  large  difference  in 
price,  the  difference  between  AU  and  Mint 
State  being  an  example. 

On  the  Internet  I  suggest  that  you  do 
business  with  dealers  who  guarantee  the 
authenticity  of  their  coins,  or,  if  you  believe 
that  it  is  better  not  to  buy  from  dealers,  1 
suggest  that  you  buy  only  coins  that  are 
certified  by  one  of  the  leading  grading  ser¬ 
vices.  Certified  coins  are  not  foolproof,  but 
you  will  avoid  buying  a  polished  coin  as  a 
Proof,  or  making  some  other  major-league 
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mistake.  Your  best  bet  is  to  buy  slowly, 
from  established  sellers,  and  to  have  an 
idea  of  what  you  are  buying. 

As  you  enjoy  your  Capped  Bust  half 
dollars  and  do  not  seem  to  be  a  candidate 
for  building  a  date  set  of  Morgan  dollars, 
perhaps  forming  a  type  set  would  be  a 
good  project.  Buy  the  least  expensive 
pieces  first,  and  in  that  way  any  mistakes 
you  make  will  be  small  ones.  Then,  bv  the 
time  you  acquire  some  of  the  rarer  and 
more  expensive  types,  you  will  have  a 
good  knowledge. 

▲  A  A 

Q.  I  like  Morgan  silver  dollars, 

•  and  so  far  I  have  an  1878  (7  tail 
feathers),  1881-S,  1882-S,  1883-CC,  1898- 
O,  and  1921.  As  you  can  see,  I  need 
over  90  others  to  complete  my  set.  I  can 
afford  to  spend  about  $500  per  month 
on  my  collection.  Do  you  have  any  rec- 
ommendations  as  to  what  grades  I 
should  put  on  my  "want  list"?  —  D.M. 

A,  I  suggest  that  you  purchase  as 
•  many  pieces  in  MS-63  grade  as 
you  can,  for  up  to  $500  per  coin.  Of 
course,  there  are  many  priced  below 
$100,  and  quite  a  few  below  $50.  After 
you  do  this  — and  you'll  be  busy  for 
quite  a  while  — then  acquire  the  balance 
of  the  pieces  you  need,  in  grades  from,  say 
VF  (for  the  1893-S),  to  AU  or  MS-60.  When 
you  are  finished,  the  majority  of  your  col¬ 
lection  will  be  choice  Mint  State  (MS-63) 
and  very  beautiful.  And,  of  course,  a  circu¬ 
lated  1889-CC  or  1893-S  has  its  own  beauty 
as  well. 

AAA 

Q#  I  enjoyed  bidding  in  your  sale  of 
•  the  Walter  Childs  Collection  last 
August.  It  was  very  nice  to  see  coins  off 
the  market  for  years,  such  as  the  business 
strike  1851  dollar,  which  is  far  rarer  than 
the  non-Proof  of  the  same  year.  The  cata¬ 
logue  was  very  interesting. 

I  am  writing  to  ask  your  opinion  of 
any  possibilities  of  shipwrecks  of  the 
1814-1834  era  that  could  contain  the  ex¬ 
tremely  rare  gold  coins  of  that  era.  I  have 
seen  saltwater  coins  (gold)  of  1800-1812 
era  but  rarely.  Since  so  many  rare  gold 
coins  1814-1834  were  shipped  to  Europe, 
do  you  have  records  of  any  shipwrecks  of 


ships  to  Europe  from  the  United  States 
during  this  era?  If  so,  could  any  be  sal¬ 
vageable?  My  interest  is  piqued  after  the 
Central  America  and  Brother  Jonathan 
finds.  I  have  always  loved  the  1814-1834 
gold  coins  and  wonder  if  there  is  any 
chance  of  a  shipwreck  hoard  existing.  I 
doubt  that  any  hoards  exist  in  old  family 
or  bank  sources  as  quantities  would  have 
been  melted  in  1834-36  period.  I  feel  the 
shipwreck  possibility,  however  remote, 
would  be  the  only  surprise  possible.  Your 
American  Coin  Treasures  and  Hoards  was 
wonderful!  Hope  to  hear  from  you.  —  D.P. 


by  Q.  David  Bowers 


nately,  there  is  virtually  no  information 
concerning  specific  contents  of  coins  car¬ 
ried  aboard.  Complicating  the  situation 
is  the  fact  that  much  American  export 
trade  at  the  time  was  conducted  in  for¬ 
eign  coins,  particularly  Spanish-Ameri- 
can  silver  "dollars"  but  also  including 
foreign  gold  coins. 

If  any  readers  have  any  manifests,  in¬ 
surance  claims,  or  anything  else  specifi¬ 
cally  relating  to  lost  United  States  gold 
coins  of  the  era  1814-1834,  I'd  be  happy  to 
reprint  them  in  a  future  column  (assuming 
the  persons  holding  such  are  not  keeping 
them  secret  and  conducting  their  own 
explorations!).  In  today's  quickly  evolv¬ 
ing  technology,  I  rather  suspect  that 
many  likely  targets  will  be  identified. 

In  addition  to  information  about 
undiscovered  wrecks,  there  is  a  lot  of  in¬ 
formation  to  be  learned  about  wrecks 
that  have  been  found,  but  not  publi¬ 
cized.  For  quite  a  few  years  coins  with 
"seawater  Uncirculated"  etched  sur¬ 
faces,  mainly  dated  in  the  1850s  up  to 
about  1856,  have  been  on  the  market, 
some  apparently  from  a  ship  containing 
an  Army  payroll.  However,  facts  are 
scarce. 


A,  I  suppose  the  best  answer  concern- 
•  ing  undiscovered  treasures  is  to 
"expect  the  unexpected."  There  are  always 
surprises.  No  one  dreamed  that  the  Brother 
Jonathan  would  yield  gold  treasure,  nor  did 
anyone  think  that  the  wreck  of  the  Central 
America  would  be  found,  much  less  many 
beautiful  coins  recovered  from  it. 

Concerning  rare  gold  coins  of  the 
1814-1834  era,  as  you  mention  and  as  has 
been  given  in  print  before,  many  if  not 
most  of  the  gold  coins  1814-1834  were  used 
in  the  export  trade.  Whether  any  of  them 
are  on  the  bottom  of  the  sea,  waiting  to  be 
discovered,  I  do  not  know.  Probably  the 
most  likely  possibilities  would  be  commer¬ 
cial  (not  military)  ships  going  from  eastern 
ports,  directly  traveling  to  European  ports, 
but  which  sank  before  getting  there. 

We  do  have  a  very  extensive  library 
on  nautical  facts  and  lore,  including 
thousands  of  shipwrecks,  but,  unfortu¬ 
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Half  Dimes 

Half  dimes  are  an  interesting  series,  and  one  that 
is  challenging  to  collect  if  you  use  a  magnifying  glass. 
These  pieces  are  quite  small,  so  they  cannot  be  col¬ 
lected  otherwise,  except  casually.  However,  through 
the  looking  glass  there  is  a  wealth  of  numismatic  de¬ 
tail  to  be  found,  especially  among  the  issues  in  the 
early  reach  of  the  series,  1794-1805  ('cept  we  don't 
have  any  right  now!!!)  and  the  Capped  Bust  style, 
1829-1837. 

Capped  Bust  Half  Dimes 

1831  Valentine-5,  Logan-McCloskey-5.  MS-61  (NGC). 

Lustrous . 395 

Splendid  1832  Half  Dime 

1832  V-l,  LM-3.  MS-64  (PCGS).  Brilliant  and  lus¬ 

trous.  Among  the  finest  known  of  this  die  mar¬ 
riage . 1,495 

And,  of  course,  it's  difficult  to  tell  the  players  without 
a  program — and  for  half  dimes  that  program  is  the  dandy  new 
book  covering  the  series  from  1794  to  1837— by  Russell  J. 
Logan  and  John  W.  McCloskey.  Our  Publications  Department 
has  a  copy  waiting  for  your  order! 

1832  V-5,  LM-8.4.  AU-50.  Late  die  state.  Nicely 

toned . 215 

1833  V-l,  LM-10.  MS-64  (PCGS).  Warmly  toned  in 

medium  gold.  Well  struck  from  lighfly  clashed 
dies.  An  ideal  selection  for  a  type  set  or  a  date 
collection . 1,295 

1833  V-l,  LM-10.  AU-50 . 219 

Liberty  Seated  Half  Dimes 

Frosty  Mint  State  1837  Half  Dime 

1837  Liberty  Seated.  No  Stars,  Small  Date.  MS-64 

(PCGS).  Fully  brilliant  with  frosty  mint  lustre. 
From  a  late  die  state  with  extensive  die  crumbling 
along  the  right  side  of  Miss  Liberty's  forearm  and 
leg.  Interesting  die  characteristics  that  are  very 
lightly  mentioned  in  the  literature . 1,650 

A  quick  review  of  the  literature  revealed  very  little 
discussion  of  this  die  state.  This  surprises  us,  as  the  die 
crumbling  is  very  extensive  and  can  be  seen  with  the  unaided 
eye  David  Valentine  treated  this  very  briefly  describing  his 
varieties  V-6,  V-6a,  and  V-6b  He  also  notes  die  cracks  on  the 
reverse  that  are  more  advanced  than  with  this  same  reverse 
mated  to  an  1838  obverse.  Thus,  this  coin  must  have  been 
struck  in  1838  There  is  no  mention  in  any  other  standard 
reference,  that  we  know  of,  regarding  this  variety. 

1837  No  Stars,  Small  Date.  AU-50 .  455 

1838  No  Drapery.  MS-64  (NGC).  Brilliant  and  lus¬ 
trous . 695 


1839  No  Drapery.  MS-64  (NGC).  Brilliant,  frosty,  lus¬ 
trous— and  a  nice  strike,  too! . 725 

1839  No  Drapery.  MS-64  (PCGS).  Brilliant.  A  lovely 
specimen . 725 

1841  MS-64  (NGC).  Nicely  toned  in  gold  and  blue.  439 

1843  MS-64  (NGC).  Brilliant.  A  splendid  little  half 

dime,  sparkling  and  lustrous . 649 

1844  Valentine-3C.  Tripled  date.  AU-55.  An  impor¬ 
tant  blundered  die . 195 

1845  MS-64  (PCGS).  Lustrous  with  light  golden  ton¬ 
ing . 475 

1845  MS-62.  Lovely . 165 

1851-0  MS-63  (PCGS).  Light  golden  toning  over  sil¬ 
ver  surfaces.  Quite  elusive  at  this  grade  level.  In 
general,  all  New  Orleans  silver  coins  made  prior 
to  February  1853  are  very  difficult  to  locate  in 
choice  Mint  State . 695 

Wonderful  1853-0  Half  Dime 


1853-0  No  Arrows.  AU-50  (NGC).  Lovely  gold  and 
rose  surfaces.  Among  the  finest  known  with  less 
than  10  coins  equal  or  finer.  Struck  in  the  early 
part  of  the  year,  prior  to  the  weight  reduction 
authorized  by  the  Act  of  February  21, 1853.  When 
seen,  which  is  not  very  often,  the  1853-0  No  Ar¬ 
rows  is  apt  to  be  in  a  grade  several  levels  below 


this . 2,550 

1853  Arrows.  MS-64  (NGC).  Brilliant . 675 


Arrows  were  added  to  the  date  to  signify  the  reduced 
weight  authorized  by  the  Act  of  February  21, 1853.  Although 
the  weight  stayed  at  the  reduced  level,  arrows  were  used 
only  through  1855,  then  discontinued.  The  Arrows  design 
extended  to  the  half  dime,  dime,  quarter  dollar,  and  half 
dollar  series,  but  not  to  the  trime  or  silver  dollar.  The  trime 
had  a  lower  intrinsic  value  and  metal  composition,  and  the 


Liberty  Seated  dollar  was  allowed  to  "float"  with  its  melt¬ 
down  value  being  more  than  its  face  value,  even  after  1853. 
Such  dollars  were  mainly  used  as  bullion  coins  in  the  export 
trade  to  the  Orient. 

1853  Arrows.  MS-63  (NGC).  Brilliant . 315 

1853-0  Arrows  Half  Dime 

1853-0  Arrows.  MS-64  (NGC).  A  satiny  matte-like 
specimen  with  champagne  toning  highlights  on 
lustrous  surfaces.  Much  scarcer  in  Mint  State  than 
is  commonly  believed,  certainly  many  times  scarcer 


than  its  Philadelphia  Mint  counterpart . 1,695 

1856  MS-64  (NGC).  Brilliant  and  lustrous . 639 

1857  AU-50  (NGC).  Golden  and  gray  surfaces.  ..  115 

1858  MS-64  (NGC).  Brilliant  and  lustrous . 525 

1858  AU-58  (NGC).  Brilliant . 149 


Glittering  Proof  1859  Half  Dime 

1859  Proof-64  (NGC).  A  glittering  Proof  half  dime 
with  deep  mirror  fields  and  lightly  frosted  de¬ 
vices.  A  whisper  of  rose  graces  the  obverse,  while 
the  reverse  exhibits  pale  iridescent  violet.  A  thor¬ 
oughly  enjoyable  coin  in  all  regards . 1,995 

Important  sub-type  with  hollow  star  points  and  a 
differently  configured  Miss  Liberty  (this  die  being  attributed 
to  Anthony  C.  Paquet,  per  conventional  wisdom). 

Elsewhere  in  numismatics  Paquet  is  remembered  not 
only  for  many  pattern  coins,  but  for  the  distinctive  reverse 
employed  on  certain  varieties  of  1861  $20  gold  pieces.  Interest¬ 
ingly,  the  New  Orleans  1859-0  half  dime  is  of  the  standard 
type  — not  the  Paquet  variation. 

1859-0  MS-64  (NGC).  Brilliant.  This  issue  is  relatively 
available  in  lower  grades,  but  is  fairly  elusive  in 
Mint  State . 850 

1859- 0  MS-64  (PCGS).  Especially  lustrous  and  bril¬ 
liant.  A  splendid  specimen . 850 

1860- 0  AU-58  (PCI) . 75 

1864-S  MS-60.  Light  golden  toning.  About  as  nice  as 

this  issue  is  generally  found.  Branch  mint  half 
dimes  were  not  recognized  for  their  numismatic 
desirability  until  two  or  three  decades  later,  by 
which  time  most  had  acquired  wear . 595 


There  are  so  many  ways  to  reach  us... 

Telephone  (800)  222-5993  and,  if  you  are  ordering  coins, 
ask  for  Gail  or  Janet  in  our  Direct  Sales  Department,  or,  if  you 
are  ordering  books,  ask  for  Mary,  Donna,  or  Debbie  in  our 
Publications  Department. 

Fax  your  order  to  us  at  (603)  569-5319. 

E-mail  your  order  to  us  at  directsales"  bowersandmerena.com. 
Mail  your  order  to  us  at  Box  1224,  Wolfeboro,  N1 1  03894. 
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1867  Proof-64  (PCGS).  Attractive  toning.  A  delightful 


half  dime,  one  that  is  rare  in  all  grades . 835 

1872  AU-58.  Lightly  toned . 89 


Dimes 

This  listing  offers  many  interesting  dimes  from 
the  Capped  Bust  style  onward,  continuing  to  modern 
times.  Along  the  way  there  are  many  worthwhile 
coins  for  your  consideration,  including  seldom  seen 
dates  of  desirable  quality. 

Capped  Bust  Dimes 


Delightful  1814  Large  Date  Dime 


1814  John  Reich-3.  Rarity-2.  Large  Date.  MS-64 

(NGC).  Sharply  struck  with  brilliant,  frosty  lustre 
and  a  trace  of  champagne  toning.  A  wonderful 
choice  for  your  date  or  type  set . 3,650 

Choice  1814  JR-3  Dime 


1814  JR-3.  Rarity-2.  Large  Date.  MS-63  (NGC).  Satiny 
silver  gray  surfaces  exhibit  lively  lustre  and  a 
nuance  of  pale  champagne  toning.  Struck  from 
clashed  dies.  Great  overall  quality  for  an  early 

date  dime . 2,195 

1820  JR-8.  Rarity-3.  Large  0  in  Date.  AU-55  (PCGS). 
An  attractive  specimen  combining  brilliant,  lus¬ 
trous  silver  surfaces  with  delicate  toning,  no 
doubt  a  coin  from  an  old-time  cabinet.  Quality 
personified! . 775 

Desirable  1821  Small  Date  10C 


1821  JR-8.  Small  Date.  MS-63  (NGC)  Attractive  sat¬ 
iny  gray  surfaces  display  lively  blue  iridescence 
in  the  protected  areas.  A  desirable  variety,  espe¬ 
cially  in  Mint  State . 2,895 

Add  our  great  books 

TO  YOUR  LIBRARY! 

Your  satisfaction  is  guaranteed! 


Beautiful  1822  Dime  Rarity 


1822  JR-1.  Rarity-3.  AU-50  (AN ACS).  Nicely  toned 
with  shades  of  blue  and  gold.  Very  pleasing.  A 
key  date  among  Capped  Bust  dimes,  seldom  seen 
in  grades  better  than  Good.  In  fact,  even  in  that 
grade  we  seldom  have  one  for  sale  (nor  do  others 
generally  have  them).  The  advanced  specialist 

would  do  well  to  call  quickly . 4,695 

1823/2  JR-1.  Rarity-3.  Small  E's.  AU-50.  Lustrous  sat¬ 
iny  surfaces  display  rich  rose  toning  at  the  periph¬ 
eries.  Not  easy  to  locate  in  this  relatively  high 
grade . 585 

Mint  State  1824/2  Dime 
1824/2  JR-1.  Rarity-3.  MS-61  (NGC).  Light  golden 
surfaces.  Lustrous  and  very  attractive.  An  elusive 

issue,  seldom  seen  in  any  grade . 1,850 

1824/2  JR-1.  Rarity-3.  AU-55  (PCGS).  Brilliant  with  a 
suggestion  of  golden  toning.  Decidedly  difficult 

to  locate  at  this  high-grade  level . 1,395 

1825  JR-2.  Rarity-2.  EF-40.  Deeply  toned . 295 

1827  JR-la.  Rarity-2.  Recut  7.  AU-53.  A  lustrous  pearl 
gray  specimen  with  attractive  rose  and  pale  blue 
iridescence  present  on  both  sides . 649 

1827  JR-la.  Rarity-2.  Recut  7.  AU-50  (NGC) . 595 

Uncirculated  1828  JR-1  Dime 

1828  JR-1.  Rarity-2.  Small  Date.  MS-62  (NGC).  Richly 

toned  slate  gray  surfaces  display  golden  irides¬ 
cence.  A  pleasing  coin  for  the  grade.  An  elusive 
issue . 1,495 

1830  JR-2.  Small  10C.  MS-63  (NGC).  Chiefly  brilliant 
with  a  splash  of  light  gold  toning.  Lustrous, 
sharply  struck,  and  choice  for  the  grade.  ...  1,295 
1830  JR-2.  Small  10C.  MS-62  (NGC).  Brilliant.  A 
lovely  coin  for  the  date  or  type  collector . 695 

Gorgeous  Mint  State  1830  Dime 


1830  JR-6.  Rarity-2.  Large  10C.  MS-64  (NGC).  A  sat¬ 
iny  and  brilliant  specimen  with  just  a  hint  of  pale 
champagne  toning.  Well  struck  in  virtually  every 
area  of  the  design,  a  factor  that  adds  immensely 
to  the  overall  appeal.  In  our  opinion,  our  low 
price,  plus  the  aesthetic  appeal  and  near-gem  sta¬ 
tus  of  the  coin  add  up  to  a  substantial  value  (and 
no  doubt  a  satisfied  customer  as  well!) . 2,750 

1830  JR-6.  Rarity-2.  Large  10C.  AU-50.  Brilliant.  365 

1831  JR-4.  Rarity-2.  MS-61  (NGC).  Brilliant  719 

1831  JR-4.  Rarity-2.  AU-53  (PCGS).  Nicelv  toned  in 

blue,  sea  green,  and  orange . 350 


1831  JR-5.  MS-63.  Rim  break  on  reverse  Sharply 
struck.  Pleasing  light  toning.  A  nice  candidate  for 


your  type  set . 995 

1831  JR-3.  EF-45  (NGC).  Attractive  pewter  sur¬ 
faces . 210 

1833  JR-5.  Last  3  high.  MS-61  (NGC).  Brilliant  with 

faint  peripheral  gold  toning . 825 

1834  JR-1.  Large  4.  MS-62  (PCGS).  Brilliant 

1834  JR-1.  Large  4.  MS-61  (NGC).  Brilliant,  lustrous, 
and  nicely  struck  for  the  date . 695 

1834  JR-2.  Rarity-5.  Large  4.  MS-62  (NGC).  Bril¬ 
liant . 895 


1835  JR-1.  MS-63  (PCGS).  Light  gold  toning  1,395 
1835  JR-5.  AU-50.  Deep  golden  brown  toning.  ...  345 


Choice  1835  JR-9  Dime 


1835  JR-9.  Rarity-2.  MS-64  (NGC).  A  lustrous  and 
frosty  near-gem  coin  that  pushes  the  upper  limits 
of  the  assigned  grade.  Sharplv  struck  and  devoid 
of  all  but  the  most  trivial  marks.  An  outstanding 
specimen,  no  doubt  in  the  Condition  Census  for  the 
die  variety.  A  true  prize,  virtually  a  must  for  the 
alert  specialist . 2,495 

1835  JR-9.  Rarity-2.  MS-62  (NGC).  Mostly  brilliant 

with  light  gold  peripheral  toning.  The  reflective 
fields  contrast  nicely  with  the  frosty  devices,  par¬ 
ticularly  on  the  reverse . 775 

1836  JR-1.  Rarity-3.  MS-62  (NGC).  Brilliant  and  sat¬ 
iny  with  a  hint  of  proof-like  lustre . 795 

1836  JR-2.  Rarity-2.  MS-62  (PCGS).  Brilliant  with  a 

whisper  of  champagne  toning . 795 

1837  Capped  Bust.  JR-3.  Rarity-2.  AU-58  (NGC).  Last 

year  of  the  Capped  Bust  design.  Sharply  struck 
and  brilliant . 560 

Liberty  Seated  Dimes 


Gem  1837  Liberty  Seated  10C 


1837  Liberty  Seated.  Breen-3216.  No  Stars,  Large 
Date.  MS-66  (NGC).  Lustrous  amber  surfaces 
with  blue,  light  brown,  and  rose  highlights.  One 
of  the  nicest  we  have  seen  in  the  gem  categorv 
Ideal  for  a  high-grade  tvpe  set .  6,995 

Mint  State  1837  Liberty  Seated  Dime 
1837  I  iberty  Seated.  Breen-3216.  No  Stars,  1  arge 
Date.  MS-62  (PCGS)  Mostly  brilliant  withiwhii 
per  of  light  golden  toning  on  the  obverse,  deep 
rose  and  gold  on  the  reverse.  A  splendid  speci 
men  for  the  grade .  1  495 
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United  States  Silver  Coins  for  Sale 
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1837  Liberty  Seated.  Breen-3216.  No  Stars,  Large 
Date.  AU-50  (ANACS).  Lightly  toned . 795 

1837  Liberty  Seated.  Breen-3216.  No  Stars,  Large 

Date.  EF-45  (ANACS).  Nicely  toned . 595 

1838-0  Liberty  Seated.  No  Stars.  Greer-102.  EF-45 
(NGC).  Nicely  toned.  Scarce  and  interesting  type; 
the  only  New  Orleans  Mint  issue  of  the  without- 
stars  style . 735 

1838  Small  Stars  Dime 

1838  Small  Stars.  Doubled  Die  Reverse.  Breen-3219. 
MS-64  (NGC).  Brilliant  centers  with  deep  gold  and 
gray  peripheral  toning.  A  very  nice  coin  (no  pre¬ 
mium  added  for  the  Doubled  Die  feature  which,  of 


course,  lends  interest).  A  lovely  dime! . 1,895 

1838  Large  Stars.  Breen-3220.  MS-62  (NGC).  Brilliant. 

A  nice  coin  for  a  type  set . 525 

1838  Large  Stars.  Greer-101.  Doubled  Die  Reverse. 
AU-55.  Doubling  plainest  at  D  of  DIME . 195 


Satiny  Mint  State  1842-0  IOC 


1842-0  Medium  O.  Breen-3240.  MS-61  (NGC).  A  sat¬ 
iny  and  lustrous  specimen  with  lively  golden  ton¬ 
ing  on  golden  gray  surfaces.  Nicely  struck  in  all 
areas  of  the  design.  A  rarity  in  Mint  State.  Early 
New  Orleans  Mint  dimes  are  always  popular  with 
today's  collectors,  especially  when  so  finely  pre¬ 
served  (they  also  represent  the  only  branch  mint 
coinage  in  the  denomination  prior  to  1856).  An 
opportunity  to  obtain  quality  and  value  with  one 

phone  call! . 3,450 

1842-0  Medium  O.  Breen-3240.  AU-50  (PCGS).  Light 
champagne  surfaces.  Scarce  in  any  grade,  rare  at 
the  AU  level . 1,195 

Choice  Mint  State  1847  IOC 


1847  MS-63  (PCGS).  Brilliant  and  lustrous  with  a 
nuance  of  pale  gold  toning.  Somewhat  prooflike. 
Sharply  struck  in  all  areas  of  the  design.  A  lovely 
specimen,  one  that  is  quite  elusive  in  Mint  State 
(although  this  is  not  widely  known).  Tops  of  date 

numerals  touch  rock . 2,150 

1847  Large  Date.  Greer-103.  AU-58  (ANACS).  ...  450 
1849  MS-62  (NGC).  Lustrous  with  light  golden  sur- 

. 495 

1853  Arrows.  MS-64  (PCGS).  Highly  lustrous  with  a 

splash  of  rose  on  satiny  surfaces.  A  popular  type 

coin  in  any  season . 1,195 

Struck  from  rlashrd  dips  A  die  crack  connects  the  date 
and  most  of  the  obverse  stars. 


1853  Arrows.  MS-64  (NGC).  Satiny  and  lustrous  with 
a  hint  of  pale  gold.  A  lovely  coin  overall.  ..  1,195 
1853  Arrows.  MS-64  (PCGS).  Superb  lustre  on  satiny 
surfaces.  Plenty  of  eye  appeal  and  a  splash  of  gold 

present  as  well . 1,195 

1853  Arrows.  MS-64  (PCGS).  Pale  champagne  high¬ 
lights  on  lustrous  surfaces . 1,195 

1853  Arrows.  MS-63  (PCGS).  Brilliant . 675 

1853  Arrows.  MS-63  (PCGS).  Lightly  toned . 675 

1853  Arrows.  MS-62  (PCGS).  Brilliant . 565 

1853-0  Arrows.  AU-55.  Attractive  satiny  surfaces.  295 

1854  AU-53  (ANACS).  Light  toning . 159 

1859-0  Breen-3314.  MS-62  (PCGS).  Brilliant  and  lus¬ 
trous.  A  "sleeper"  date  from  the  New  Orleans 
Mint,  especially  so  in  Mint  State . 475 

1863- S  AU-50  (PCGS).  Light  golden  surfaces.  Scarce 

in  all  high  grades  as  such  pieces  were  not  numis- 
matically  noticed  during  their  era . 495 

1864-S  Dime:  A  Connoisseur's  Treasure! 

1864- S  MS-62  (ANACS).  Light  champagne  surfaces. 
Very  rare  in  Mint  State,  as  virtually  no  one  (per¬ 
haps  absolutely  no  one)  collected  S-Mint  coins  at 
the  time!  This  was  about  a  decade  before  certain 
westerners  began  to  pay  attention  to  their  own 
coins.  This  is  one  of  the  finest  we  have  ever  had  in 
our  inventory —  quite  a  telling  statement  as  we 
believe  we  have  handled  just  as  many  rare  coins 
as  almost  anyone,  past  or  present.  Nicely  struck 
for  the  date.  The  specialist  will  truly  appreciate 


this  opportunity . 1,495 

1865-S  AU-50  (PCGS).  Brown  and  gray  surfaces.  High 

quality  for  this  issue . 695 

1870  MS-63  (PCGS).  Brilliant . 435 

1872-S  AU-53  (PCGS).  Lustrous  with  splashes  of  rose, 
blue,  and  gold  toning . 395 


Lustrous  1873  Arrows  Dime 

1873  Arrows.  MS-64  (PCGS).  Brilliant  and  deeply  lus¬ 
trous.  A  truly  magnificent  circulation  strike,  one 
of  the  highest  quality  MS-64  coins  you'll  ever  see! 
Ideal  for  a  type  set . 2,495 

1873  Arrows.  AU-53  (ANACS).  Lustrous  with  light 
golden  surfaces . 345 

1873  Arrows.  AU-53  (PCI).  Light  champagne  sur¬ 
faces . 345 

1874  Arrows.  Proof-63  (PCGS).  Frosty  with  light 


We  enjoy  coins  ourselves... 

. .  .and  we  will  do  our  best  to  share  our 
enjoyment  with  you.  Coin  collecting 
has  been  called  the  world's  finest 
hobby.  The  building  of  a  fine  collec¬ 
tion  can  be  a  stimulating  mental  chal¬ 
lenge,  a  pleasant  pursuit,  an  escape 
from  the  cares  of  the  everyday  world. 
And,  no  two  collections  are  ever  ex¬ 
actly  alike. 


golden  surfaces . 1,195 

1874  Arrows.  MS-63  (NGC).  Brilliant  and  lustrous.  950 
1874  Arrows.  MS-63  (PCGS).  Light  champagne  sur¬ 
faces . 950 

1874  Arrows.  EF-45.  Lightly  toned . 165 

1875  AU-58.  Light  golden  surfaces . 99 

1876-CC  MS-64.  Satiny  surfaces  with  a  whisper  of 

light  golden  peripheral  toning.  Struck  from  rusted 
dies,  not  an  unusual  happenstance  for  this  date.  A 
splendid  specimen  struck  on  the  downside  of  the 
glory  years  of  the  Comstock  Lode.  Consider  add¬ 


ing  this  CC  coin  to  your  type  set . 495 

1877-CC  Type  II  Reverse.  MS-64  (NGC).  Brilliant.  595 
1880  Proof-64  (NGC).  Light  champagne  surfaces. .  725 

1880  Proof-64  (NGC).  Brilliant . 725 

1880  Proof-63  (PCGS).  Faint  gold  toning . 499 

1880  Proof-62.  Brilliant  cameo  Proof.  Low-mintage  date 

overall.  Lots  of  foundational  value  here! . 395 

1881  Proof-64  (NGC).  Wonderfully  toned  in  rose,  ma¬ 
genta,  and  blue . 695 


1882  MS-65  (PCGS).  Light  golden  toning.  A  com¬ 
mon  date  in  rather  uncommon  (for  this  date) 
grade.  As  such,  an  opportunity  to  acquire  a 
high-level  coin  for  your  type  set  at  just  a  small 
fraction  of  what  you  would  have  to  pay  for  a 
rarity  (such  as  an  early  S-Mint  dime)  in  compa¬ 


rable  grade . 1,295 

1883  MS-63  (PCGS).  Brilliant . 219 

1884  MS-65  (PCGS).  Brilliant . 1,295 

1884-S  MS-62  (PCGS).  Lightly  toned . 875 

1885  MS-64  (PCGS).  Brilliant . 425 


Mint  State  1886-S  10<t  Rarity 


1886-S  MS-64  (PCGS).  Brilliant  and  lustrous  with 
just  a  whisper  of  pale  golden  toning.  Nicely 
struck.  A  near-gem  coin  in  all  respects.  A  notable 
branch  mint  rarity,  many  times  rarer  in  Mint 
State  than  its  fairly  sizable  mintage  (206,524 
pieces)  indicates.  It  may  be  some  time  before  we 
are  able  to  offer  a  comparable  specimen  of  this 
date!  We  guarantee  you  will  be  pleased  with  the 


quality! . 4,795 

1887-S/S  variety,  repunched  mintmark.  MS-62 

(PCGS).  Brilliant . 249 

1890-S  MS-64  (NGC).  Brilliant . 1,095 

1891  MS-64  (PCGS).  Brilliant . 429 


Barber  Dimes 

Our  offering  has  quite  a  few  scarce  and  rare 
pieces  in  the  Barber  dime  scries.  The  elusive  1894-0 
in  Mint  State,  a  nice  1895-0  raritv,  and  a  memorable 
1901-S  come  to  mind  as  do  a  few  other  rare  issues  - 
as  well  as  many  Barber  dimes  at  more  popular  price 
levels. 

1892  MS-64  (PCGS).  Light  rainbow  iridescence  260 
1892-0  MS-61  (NGC).  Brilliant . 19^ 
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Dave  Bowers  says: 

“ You  'll  really  enjoy  belonging  to  our 


Collection  Portfolio 


Program! 


... and  here  is  your  invitation  to 
join!”  No  continuing  obligation , 
just  the  opportunity  to  build  a  re¬ 
ally  beautiful  collection  by  work¬ 
ing  with  Bowers  and  Merena! 

Here  is  how  our  CPP  works: 

Each  month  (or  other  interval  of  your  liking)  a  package  of 
choice,  rare,  and  interesting  coins  will  arrive  in  your  mailbox! 
Each  coin  will  be  carefully  hand-picked  for  its  eye  appeal  and 
quality,  and  priced  to  be  a  good  value.  We  guarantee  it! 

You  pick  the  series  you  like  best:  Morgan  silver  dollars, 
United  States  gold  coins,  Indian  cents,  commemorative  hall 
dollars,  Liberty  Walking  half  dollars — you  name  it.  You  let  us 
know  the  grades  you  prefer.  If  you  want  only  PCGS  coins,  or 
NGC  coins,  or  "raw”  coins,  let  us  know  and  we  will  comply. 
We  will  review  the  coins  and  pick  only  the  pieces  we  would  like 
to  have  for  our  collection. 

Gail  Watson  and  Janet  Lavertue  will  personally  make  each 
selection  for  you,  keeping  track  of  coins  you  already  have. 
Current  CPP  members  agree  that  personal  service,  quality  of 
coins  acquired,  and  flexibility  are  the  greatest  attributes  of 
our  Collection  Portfolio  Program. 

Here  is  what  you  will  receive  each  mouth: 

Month  by  month,  your  collection  will  grow.  You  and  your 
family  will  enjoy  your  coins  and  will  be  proud  to  own,  study, 
and  display  them. 

And,  here’s  an  additional  attraction  for  Collection  Portfolio 
Program  members:  Each  coin  will  be  invoiced  at  a  special  4% 
discount  from  our  regular  list  price! 

And,  that’s  not  all.  In  addition  to  quality  coins  and  personal 
service  and  attention,  you’ll  receive  our  periodical  publications, 
the  Hare  Coin  Review  and  the  Com  Collector  free  of  charge. 


Q.  David  Bowers 


A  note  from  Dave: 

Our  Collection  Portfolio 
Program  has  been  in  effect 
for  many  years.  Through  this 
convenient  service  thousands 
of  collectors  worldwide  have 
built  truly  beautiful  collec¬ 
tions  in  the  specialty  of  their  choice.  These  collections  have 
ranged  from  modest  holdings  valued  at  a  few  thousand  dol¬ 
lars,  to  the  beautiful  Columbia  Collection  of  gold  coins  that 
was  auctioned  by  us  last  year  for  a  seven-figure  price.  After 
spending  years  acquiring  coins  from  us,  the  owner  of  the 
Columbia  Collection  consigned  it  to  us  for  sale  (and  made  a 
very  nice  profit,  by  the  way,  although  we  never  make  a 
representation  in  this  regard). 

For  you  our  Collection  Portfolio  Program  beckons.  Read  all 
about  it  on  this  page. 


Here  is  how  to  join: 

Telephone  Gail  or  Janet  at  1-800-222-5993,  credit  card  in 
hand.  Let  them  know  your  collecting  interests,  the  amount 
you  would  like  to  spend  each  month  (minimum:  S 1 00),  and 
the  grades  you  would  like  to  collect.  Your  first  shipment  of 
beautiful  coins  will  be  in  your  mailbox  before  you  know  it! 

Flexibility  is  our  middle  name.  Feel  free  to  change  the  grade 
you  desire,  your  monthly  payment,  or  the  series  you  collect.  If 
you  are  like  most  of  our  clients,  you  11  be  a  “happy  camper  for 
a  long  time. 

Coin  collecting  is  a  really  great  hobby.  As  a  member  of  our 
Collection  Portfolio  Program  you’ll  have  a  great  time!  We  look 
forward  to  having  you  with  us. 


United  States  Silver  Coins  for  Sale 


-i 


Superb  Gem  Proof  1893  10c 


1893  Proof-67  (NGC).  Gorgeously  toned  in  shades  of 
amber,  blue,  and  rose.  One  of  the  very  finest  Proof 
1893  dimes  in  existence  — a  wonderful  combina¬ 
tion  of  high  grading  number  and,  equally  important 
(in  our  opinion),  eye  appeal  and  aesthetic  value. 

Take  it  home  for . 4,995 

1893  MS-65  (NGC).  Attractive  golden  iridescent  ton¬ 
ing . 995 


Try  Us!  You'll  Like  Us! 

At  Bowers  and  Merena  Galleries  we 
enjoy  what  we  are  doing  and,  at  the 
same  time,  treat  our  clients  —  both  buy¬ 
ing  and  selling  — as  we  ourselves 
would  like  to  be  treated. 

If  you  are  a  buyer  of  coins,  our  ob¬ 
jective  is  to  provide  you  with  the  qual¬ 
ity  coins  you  desire  at  prices  you  will 
find  to  be  reasonable.  When  acquiring 
coins  for  our  inventory,  we  select  each 
one  with  a  great  deal  of  care.  Each 
coin  from  this  issue  of  The  Rare  Coin 
Review  comes  with  a  30-day  money- 
back  guarantee  (seven  days  for  certi¬ 
fied  coins).  We  guarantee  you'll  find 
every  coin  to  be  exactly  to  your  liking, 
or  you  can  return  it;  no  explanation 
necessarv. 

j 

By  treating  our  clients  as  we  our¬ 
selves  would  like  to  be  treated,  we 
have  built  what  is  probably  the  most 
successful  rare  coin  dealership  in 
America  today.  Since  our  founding  in 
1953,  we  have  handled  a  large  share  of 
the  finest  private  and  museum  collec¬ 
tions  and  rarities  to  come  on  the  mar¬ 
ket.  Our  catalogues  and  other  publica¬ 
tions  have  won  more  "Catalogue  of  the 
Year  Award"  and  "Book  of  the  Year 
Award"  honors  than  have  those  of  any 
other  firm. 

Not  content  to  rest  on  our  laurels, 
we  will  strive  to  bring  you  during  the 
coming  year  the  finest,  most  interest¬ 
ing,  most  information-packed  publica¬ 
tions  you've  ever  seen. 


1893- S  MS-63  (PCGS).  Brilliant  centers  with  light 

golden  peripheral  toning . 585 

1894  Proof-64  (PCGS).  Brilliant.  A  very  desirable  date 
as  high-grade  circulation  strikes  are  very  rare, 
thus  placing  extra  demand  upon  the  small  supply 
of  Proofs . 695 

1894  MS-60 .  265 

Rare  Mint  State  1894-0  Dime 

1894- 0  MS-62  (NGC).  Brilliant.  One  of  the  key  issues 
in  the  Barber  dime  series.  Only  rarely  do  we  have 
an  example  in  this  grade  to  offer  for  sale.  ..  1,995 

1894-0  EF-40.  A  nice  original  piece . 319 

Gem  Proof  1895  Dime 

1895  Proof-65  (PCGS).  Wonderful  light  champagne 

surfaces.  An  important  opportunity  due  to  the 
scarcity  of  circulation  strikes  (the  1895  being  the 
most  elusive  Philadelphia  Mint  Barber  dime  in 
circulation  strike  form) . 1,895 

1895  AU-55  (PCGS).  Golden  surfaces  with  a  hint  of 
gunmetal-blue.  This  is  the  Philadelphia  Mint 
dime  on  many  want  lists.  This  is  a  nice  one!  650 

Important  1895-0  Dime  Rarity 


1895-0  AU-50  (PCGS).  Brilliant  centers  with  attrac¬ 
tive  gold  and  magenta  peripheral  toning.  Aside 
from  the  1894-S  rarity,  the  1895-0  is  the  key  to  the 

Barber  dime  series . 2,850 

1895-0  VF-25.  A  very  attractive  specimen  of  this 

much  desired,  much  admired  issue . 1,095 

1895-S  MS-63  (PCGS).  Brilliant.  Mint  State  examples 

are  seldom  offered . 1,025 

Barber  dimes  in  the  MS-63  and  MS-64,  if  carefully 
selected  (as  we  do  when  we  buy  them  for  our  inventory),  form 
an  interesting  specialty,  and  one  that  mounts  a  distinct  chal¬ 
lenge.  Use  this  issue  to  start  your  systematic  collection  of  this 
design,  or  to  add  to  one  you  already  have. 

Outstanding  Mint  State  1896-S  10<t 


1896-S  MS-64  (NGC).  Vividlv  toned  in  gold  and  rose 
iridescence.  Nicely  struck  with  even  the  most  fi¬ 
nite  details  boldly  rendered.  You'll  find  yourself 
wondering  why  this  beautiful  coin  isn't  in  a 
holder  bearing  a  higher  grade!  Certainly  one  of 
the  most  important  dates  in  the  Barber  dime  se¬ 
ries,  particularly  in  MS-64  .  2,995 

1898-0  MS-63  (NGC).  Brilliant.  An  elusive  issue, 
more  so  than  generally  recognized.  A  really  great 
coin  in  our  opinion! . 1,350 


Choice  1899-S  Dime 


1899-S  MS-64  (NGC).  Brilliant  centers  with  splashes 
of  amber  peripheral  toning.  An  exceptional  Bar¬ 
ber  dime . 2,150 

1899-S  MS-63  (NGC).  Brilliant  and  lustrous  with  a 
whisper  of  light  golden  peripheral  toning. ...  695 

Rare  Mint  State  1901-0  Dime 

1901-0  MS-64  (NGC).  Brilliant  centers  with  amber 
peripheral  toning.  Very  attractive.  A  rare  issue 
although  often  overlooked  for  the  well-known 
1901-S  dime,  which  tends  to  garner  all  of  the  pub¬ 
licity . 1,975 


Choice  and  Rare  1901-S  Dime 


1901-S  MS-63  (PCGS).  Brilliant  and  beautiful.  Verv 
sharply  struck.  Deeply  lustrous.  A  "high  end" 
coin  quality-wise,  one  with  an  appeal  not 
equaled  by  certain  MS-65  coins!  A  living  illustra¬ 
tion  of  the  benefits  of  cherrypicking!  If  you  have 
been  seeking  a  really  nice  specimen  of  this  key 
Barber  dime  issue,  you'll  really  like  this  one! 
And,  as  is  the  case  for  every  coin  in  this  listing, 
if  you  don't  agree  100%,  our  instant  refund  guar¬ 
antee  is  yours  for  the  asking  (never  mind  that  it 
is  seldom  used!) . 2,395 

1901- S  EF-45  (ANACS).  Natural  pale  gray  with  a  hint 

of  gold . 475 

1902  MS-64  (NGC).  Lustrous  with  a  whisper  of  light 
golden  toning . 295 

1902- 0  MS-63  (PCGS).  Brilliant . 895 

1903- S  AU-58  (PCGS).  Brilliant.  A  popular  low-mint¬ 
age  date . 1,165 

1903-S  AU-50.  A  very  nice  specimen  of  one  of  the  key 
issues  in  the  Barber  dime  series . 1,050 

1903-S  EF-40.  A  pleasing  example  of  this  scarce  San 
Francisco  Mint  dime . 750 

1905-S  MS-60  PL.  A  trace  of  russet  toning . 265 

1905- S  MS-60.  With  a  hint  of  champagne  toning.  225 

1906- S  MS-61  (NGC).  Lustrous  with  golden  brown 

toning . 295 

1907- S  MS-61  (NGC).  Brilliant . 395 

1908- S  MS-63  (NGC).  Brilliant  and  ver\  sharply  de 

tailed . 795 

1909- D  MS-62  (NGC).  Brilliant  and  sharply  struck  5l)5 

1909-D  MS-62  (PC  <  IS)  \ttractive!y  toned 

1909-D  MS-62  (PCGS).  Brilliant.  Popular  and  some 

what  elusive  Denver  Mint  issue . 595 

1910  AU-58.  Brilliant . 79 
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United  States  Silver  Coins  for  Sale 
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1913- S  AU-55.  Light  golden  surfaces . 329 

1914  MS-65  (NGC).  Brilliant . 629 

1914- S  MS-64  (PCGS).  Brilliant . 625 

1914- S  MS-63.  Brilliant . 295 

1915- S  MS-64  (NGC).  Lustrous  with  a  whisper  of 

golden  toning . 735 

1915-S  MS-64  (PCGS).  Brilliant . 735 


Mercury  Dimes 

In  the  listings  to  follow  are  manv  choice  "Mer¬ 
cury"  dimes  of  especially  high  quality,  including  a 
few  earlier  dates  and  many  nice  examples  from  the 
1930s  to  1945.  A  date  and  mintmark  collection  toward 
the  end  of  the  series,  beginning  in  1934,  can  be  as¬ 
sembled  for  very  low  cost,  including  beautiful  Mint 
State  pieces. 

A  nice  way  to  build  a  set  is  to  buy  a  few  inexpen¬ 
sive  issues  each  month,  then  go  from  there.  Ask  Gail 
or  Janet  about  our  Collection  Portfolio  Program 
whereby  we  keep  your  want  list  on  hand  and  auto¬ 
matically  send  you  shipments  for  your  approval  and 
satisfaction.  Over  a  long  period  of  years,  we've 
helped  to  form  many  nice  collections  this  way. 

P.S.:  We  like  to  call  them  Mercury  dimes,  but  we 
realize  that  some  others  (e.g.,  Coin  World)  think 
Winged  Liberty  Head  is  better. 

1916  Mercury.  MS-66  FB  (NGC).  Brilliant  centers  with 


light  golden  peripheral  toning . 289 

1916  Mercury.  MS-66  FB  (PCGS).  Brilliant . 289 


1916-D  Mercury  Dime  Rarity 


1916-D  Mercury.  EF-40  (PCGS).  Pleasing  medium 
golden  gray  surfaces  devoid  of  serious  marks. 
Always  in  demand  in  all  grades,  particularly  in 
high  levels  such  as  this.  The  most  famous  issue  in 
the  Mercury  dime  series . 2,895 


Beth  Morong  recently  sent  the  following, 
gleaned  from  the  Internet,  no  author  stated 
(we'll  happily  give  credit  in  a  future  issue  if 
someone  needs  a  credit  line): 

Eye  halve  a  spelling  chequer 
It  came  with  my  pea  sea 
It  plainly  marques  four  my  revue 
Miss  steaks  eye  kin  knot  sea. 

Eye  strike  a  key  and  type  a  word 
And  weight  four  it  two  say 


191 7-D  MS-64  (AN ACS).  Light  golden  toning. ...  359 
1917-D  MS-63  FB  (NGC).  Brilliant  and  frostv.  ...  595 

1917- D  MS-62  (NGC).  Mostly  brilliant  with  a  whisper 

of  light  yellow  peripheral  toning . 195 

1918  MS-65  FB  (PCGS).  Brilliant.  A  sharply  struck 
and  deeply  lustrous,  brilliant  specimen;  a  coin  of 
special  hand-selected  quality.  Buy  this  one  and 
you'll  never  even  think  about  upgrading  it!  1,295 

1918- S  AU-53  (PCGS).  Brilliant . 39 

1920- D  MS-63  (NGC).  Brilliant . 365 

1921- D  AU-50  (NGC).  Brilliant.  A  very  appealing 

specimen  of  this  key-date  issue . 895 

Three  issues  are  generally  considered  key-dates  among 
early  Mercury  dimes,  and  these  are  1916-D,  1921,  and  1921-D. 
In  addition,  the  two  overdate  issues  of  1942  can  be  added  to 
this  club.  Otherwise,  there  are  several  very  elusive  coins, 
especially  in  higher  Mint  State  grades. 

1923  MS-66  FB  (PCGS).  Brilliant . 535 

Stunning  1924-D  Dime 

1924-D  MS-65  FB  (PCGS).  Brilliant,  sharply  struck,  and 

lustrous.  A  stunning  specimen . 1,595 

1924-S  MS-63  (NGC).  Brilliant .  495 

1926  MS-64  FB  (NGC).  Brilliant . 139 

1926-D  MS-64.  Brilliant . 269 

1926-S  AU-50  (ANACS).  Nicely  toned.  Scarce  issue.  395 
1926-S  EF-45  (PCI).  Brilliant . 239 

1927  MS-65  FB  (PCGS).  Brilliant . 465 

1927  MS-64  (PCGS).  Light  champagne  surfaces.  ..  79 
1928-S  MS-63  (ANACS).  Lustrous  with  amber  and 

blue  surfaces . 275 

1929  MS-66  FB  (PCGS).  Brilliant . 435 

1929  MS-66  (PCGS).  Brilliant . 165 

1929  MS-65  FB  (PCGS).  Brilliant . 295 

1931-S  MS-64  FB  (PCGS).  Brilliant.  Low  mintage!  665 
1934  MS-66  FB  (PCGS).  Brilliant . 225 

1934- D  MS-65  (PCGS).  Brilliant . 89 

1935- D  MS-65  FB  (PCGS).  Brilliant . 695 

1935-S  MS-66  FB  (PCGS).  Beautiful  golden  toned 

surfaces . 895 

1936  MS-67  FB  (PCGS).  Brilliant . 495 

1937  Proof-66  (PCGS).  Brilliant . 525 

1937  Proof-64  (PCGS).  Mostly  brilliant  with  a  whisper 

of  golden  toning . 325 


Weather  eye  am  wrong  oar  write 
It  shows  me  strait  a  weigh. 

As  soon  as  a  mist  ache  is  maid 
It  nose  bee  fore  two  long 
And  eye  can  put  the  error  rite 
Its  rare  lea  ever  wrong. 

Eye  have  run  this  poem  threw  it 
I  am  shore  your  pleased  two  no 
Its  letter  perfect  awl  the  weigh 
My  chequer  tolled  me  sew. 


1937-D  MS-66  FB  (PCGS)  Brilliant .  139 

1937-1)  MS-65  FB  (PCGS).  Brilliant .  119 

1937-S  MS-66  FB  (PCGS).  Brilliant . 299 

1937-S  MS-66  (PCGS).  Brilliant  . 

1937- S  MS-65  FB  (PC(  M  Brilliant .  1 99 

1938  Proof-66  (PCGS).  Brilliant . 399 

1938  Proof-65  (PCGS).  Brilliant . 335 

1938- D  MS-66  FB  (NGC).  Lustrous  with  light  ton¬ 
ing . 99 

1938-S  MS-66  FB  (PCGS).  Brilliant . 219 

1938-S  MS-66  FB  (PCGS).  Attractive  deep  golden  sur¬ 
faces . 219 

1939  Proof-65  (PCGS).  Light  golden  surfaces. ...  319 

1939  Proof-65  (PCGS).  Brilliant . 319 

1939  MS-65  FB  (PCGS).  Brilliant . 199 

1940  MS-67  FB  (NGC).  Light  golden  toning . 235 

1940  MS-66  FB  (PCGS).  Brilliant . 85 

1940-S  MS-67  (NGC).  Lustrous  with  a  whisper  of  light 

blue  toning . HO 

1940-S  MS-66  FB.  Brilliant . 195 

1940-S  MS-66  FB  (PCGS).  Brilliant . 195 

1940- S  MS-65  FB  (PCGS).  Brilliant . 119 

1941 - S  MS-67  FB  (PCGS).  Brilliant . 365 

1 941  -S  MS-66  FB  (NGC).  Brilliant . 119 

1942  Proof-65  (PCGS).  Brilliant . 175 

1942  MS-67  FB  (PCGS).  Brilliant .  525 

1942  MS-67  (NGC).  Mostly  brilliant  with  a  whisper  of 

light  gold  toning . 89 

1942- D  MS-66  FB  (NGC).  Brilliant . 55 

1943  MS-67  (NGC).  Light  champagne  iridescence.  49 

1943- D  MS-67  FB  (PCGS).  Brilliant . 149 

1943-D  MS-66  FB  (NGC).  Light  gold  toning . .  55 

1943-D  MS-66  FB  (PCGS).  Brilliant . 55 

1943-S  MS-66  (NGC).  Brilliant . 39 

1944  MS-66  FB  (PCGS).  Brilliant . 155 

1944  MS-66  (PCGS).  Brilliant . 49 


Use  this  listing  to  build  your  own  set  of  choice  Mint 
State  Mercury  dimes.  We  offer  a  combination  of  high  technical 
(numerical)  grade,  plus  nice  eye  appeal,  plus  reasonable  mar¬ 


ket  price. 

1944-D  MS-66  FB  (NGC).  Brilliant . 59 

1944-D  MS-66  FB  (PCGS).  Brilliant .  59 

1944- D  MS-66.  Brilliant . 42 

1945- S  MS-68  (NGC).  Brilliant . 225 

1945-S  MS-65  FB  (PCGS).  Brilliant . 129 


1945-S  Micro  S.  MS-65  FB  (PCGS).  Mostly  brilliant 
with  a  whisper  of  amber  peripheral  toning.  .  895 

20<t  Pieces 

We  offer  a  brief  selection  of  20-cent  pieces,  an  in¬ 
teresting,  short-lived  denomination.  As  might  be 
expected,  emphasis  is  on  the  1875-S,  really  the  onl\ 
issue  made  in  significant  numbers  for  circulation 

1875  MS-63  (NGC).  Nicely  struck  with  attractive 
white  satiny  surfaces.  Multiples  rarer  than  the 
1875-S  issue,  yet  priced  onlv  a  modest  amount 

more! . 1,375 

1875-S  MS-63  (PCGS).  Brilliant  and  lustrous  1,1  ^0 
1875-S  MS-63  (PCGS).  l  ight  champagne  highlights 
on  satinv  surfaces.  A  lovely  example  of  the  most 
popular  issue  in  this  ephemeral  series  1  1  80 

1875-S  MS-60  1  ovelv  light  rose  surtax’s 
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United  States  Silver  Coins  for  Sale 


Quarter  Dollars 

We  are  pleased  to  present  a  very  nice  selection  of 
quarter  dollars,  commencing  with  Capped  Bust  is¬ 
sues,  and  continuing  into  the  20th  century.  Along  the 
wav  you  will  find  many  scarce  "types"  as  well  as  rare 
dates  and  varieties.  Lots  of  new  purchases!  Lots  of 
beautiful  coins! 

Early  Quarter  Dollars 

1818  Browning-2.  VF-30  (ANACS).  A  nice  original 


piece . 365 

1818  B-4.  Rarity-2.  VF-25 . 295 

1819  B-2.  Rarity-3.  VF-20  (PCGS) . 260 


Rare  1822  Quarter  With  25/50C  Reverse 


1822  25/50C  B-2.  Rarity-5+.  VG-10.  Medium  golden 
gray  surfaces  with  lighter  high  points.  A  few  tiny 
marks  are  present,  but,  more  importantly,  the 
blundered  reverse  denomination  is  plainly  evi¬ 
dent  to  the  unaided  eye.  A  popular  and  desirable 
rarity.  Pleasing  for  the  assigned  grade . 3,950 

The  engraver  thought  he  was  making  a  die  for  a  half 
dollar  and  started  cutting  "50"  rather  than  "25"!  This  error  was 
soon  discovered,  and  the  proper  25  number  was  cut  over  the 
mistake.  The  result  is  known  today  as  the  "25  over  50c" 
variety.  After  it  was  used  in  1822  it  apparently  went  on  the 
shelf  and  was  not  employed  again  until  mated  with  an  1828 
obverse  die  six  years  later.  As  the  most  notable  quarter  dollar 
die  blunder  of  its  era,  the  inclusion  of  an  example  in  a  cabinet 
has  always  been  a  high  order  of  priority  for  specialists. 

1825/3  B-2.  Rarity-2-.  AU-55  (PCGS).  Pleasing  golden 
gray  surfaces  show  strong  lustre  for  the  grade. 


with  deeper  gold  and  rose  toning  in  the  recessed 

areas.  Scarce  so  fine . 1,195 

1825/3  B-2.  Rarity-2-.  AU-50  (PCGS).  Nearly  full 
brilliant  lustre  with  a  whisper  of  champagne 

toning . 1,095 

1825/3  B-2.  EF-40.  Deep  gray  toning . 675 

1825/3  B-2.  EF-40  (NGC).  Deeply  toned . 675 


Lovely  1828  B-l  Quarter 
1828  B-l.  Rarity-2.  AU-53  (PCGS).  A  lustrous  silver 
gray  specimen,  mostly  prooflike,  with  attractive 


golden  iridescence  on  the  high  points . 1,450 

1831  B-l.  Rarity-2+.  Small  Letters.  MS-61  (PCGS). 
Beautiful  champagne  surfaces . 995 


Die  notes:  Perfect  obverse.  The  reverse  die  is  cracked 
from  the  base  of  2,  through  the  olive  leaves  and  wing  tip,  to  the 
base  of  UNITED,  angling  through  STAT  to  the  top  of  ES. 
Another  crack  is  seen  from  the  center  of  5  through  the  top  of  C 
and  continues  faintly  through  all  three  arrow  heads. 

1831  B-5.  AU-55  (NGC).  A  nice  example  with  light 

gray  toning . 685 

1833  B-I.  Rarity-2.  AU-50  (NGC).  Lovely  blue  and 
gold  toning . 825 


1833  B-2.  EF-40  (NGC).  A  nice  specimen  of  the  date, 

variety,  and  grade . 295 

Die  notes:  The  reverse  die,  used  to  strike  this  variety 
and  also  1834  B-l,  has  only  two  vertical  lines  in  each  shield 
stripe.  All  other  reverse  dies  of  the  series  have  three  lines  in 
each  vertical  stripe. 

Mint  State  1834  B-3  Quarter 

1834  B-3.  Rarity-3.  MS-62  (PCGS).  Lively  silver  gray 

surfaces  show  splashes  of  electric  blue  and  gold 
on  the  obverse,  even  medium  gold  toning  on  the 
reverse.  Nicely  struck  and  graced  with  the  over¬ 
all  appeal  of  a  slightly  higher  grade . 1,395 

Die  notes:  Although  Browning  originally  described 
this  variety  with  the  obverse  perfect,  a  light  die  crack  extends 
from  the  rim  above  star  8  through  the  very  top  of  the  cap, 
continuing  to  the  field  above  star  7.  This  crack  is  visible  on  the 
Browning  Plate.  The  reverse  has  a  crack  through  ST  A,  curving 
down  over  the  eagle,  joining  the  top  of  the  wing  on  the  right. 


and  extending  through  RIC. 

1834  B-5.  Rarity-6.  VF-35 .  525 

1835  B-2.  Rarity-2.  AU-53  (PCGS).  Sharp  and  bril¬ 
liant . 619 

Die  notes:  The  obverse  is  lightly  cracked  through  the 
base  of  5  and  to  the  right.  Light  clash  marks  extend  down  from 
Liberty's  ear. 

1835  B-5.  AU-58  (NGC).  Brilliant . 695 

1836  B-2.  Rarity-3+.  AU-50  (PCGS) . 625 


Die  notes:  The  obverse  die  has  two  cracks  through  the 
stars,  the  first  extending  through  stars  12  and  13,  the  other  from 
the  rim  through  stars  11, 10, 9, 8,  and  continuing  to  the  top  of  the 
cap,  with  a  branch  continuing  above  the  cap  toward  star  7. 

Near-Gem  Mint  State  1838  25<t 


1838  Capped  Bust.  B-l.  MS-64  (NGC).  Beautiful  sat¬ 
iny  surfaces,  mostly  brilliant  with  just  a  whisper 
of  light  gold  peripheral  toning.  Rare  at  this  grade 
level  and  very  desirable.  Now,  have  you  ever  seen 
so  many  options  among  quarters  of  this  date  and 

type?  Check  the  next  listings  as  well! . 4,950 

1838  Capped  Bust.  B-l.  MS-62  (NGC).  Lovely  or¬ 
ange-gold  and  pewter  gray  iridescence  on  frosty 
surfaces.  A  tiny  drift  mark  is  seen  near  the  fourth 
obverse  star.  Coined  during  the  final  year  of  the 
Capped  Bust  design  type,  which  by  this  time  was 
anachronistic  in  the  silver  series  (save  for  the  half 

dollar) . 1,045 

1838  Capped  Bust.  B-l.  AU-50.  Very  attractive  with 

light  champagne  surfaces . 595 

1838  Capped  Bust.  B-l.  AU-50  (NGC).  Brilliant  with 
just  a  whisper  of  light  golden  peripheral  toning. 


-  TO  ORDER  - 
CALL  TOLL-FREE 

1-800-222-5993 


Another  coin  from  this  pivotal  design  year  in  the 
quarter  dollar  series;  the  Liberty  Seated  design 
made  its  debut  later  in  1838 .  595 

Liberty  Seated  Quarters 


Mint  State  1839  No  Drapery  25C 

1839  No  Drapery  at  elbow.  MS-62  (NGC).  Lustrous 
golden  gray  surfaces  exhibit  lively  rose(<gold,  and 
electric  blue  iridescence.  Sharply  struck  and 
highly  appealing  for  the  assigned  grade. ...  1,695 
1840-0  No  Drapery  at  elbow.  VF-30.  Pale  gray  with 

a  hint  of  brown . 135 

1844-0  EF-45  (ANACS) . 175 

1844-0  EF-40 . 149 

1852  AU-58  (ANACS).  Rich  golden  highlights  on  lus¬ 

trous  silver  gray  surfaces.  A  scarcer  date  than  its 
mintage  implies,  particularly  in  higher  circulated 
grades . 395 

1853  Arrows  and  Rays.  VF-30 . 65 

1853-0  Arrows  and  Rays.  AU-50  (PCGS).  Light 

golden  surfaces . 1,295 

Choice  Mint  State  1854  Quarter 


1854  Arrows.  MS-64  (NGC).  Mostly  brilliant  with  a 
hint  of  light  gold  peripheral  toning.  Not  a  great 
rarity  by  any  means,  but  quite  elusive  in  this 
combination  of  high  grade  and  beautiful  appear¬ 
ance . 2,750 

1854  Arrows.  MS-63  (PCGS).  Highly  lustrous  with 
rich  golden  red  toning  at  the  rims.  A  nice  coin  for 

the  grade . 1,295 

1854  Arrows.  AU-58  (ANACS).  Original  golden  sur¬ 
faces . 315 

1854  Arrows.  AU-55.  Light  golden  surfaces . 295 

Rare  Mint  State  1857-S  Quarter 
Specialists  Take  Note! 


1857-S  MS-62  (ANACS).  Nice  lustre  with  light  rain¬ 
bow  iridescence.  A  superb  quality  example  ot  a 
grade  seldom  encountered,  even  when  great  col¬ 
lections  come  to  market.  The  specialist  will  truly 
appreciate  the  opportunity  to  acquire  this  rarity 
which  combines  a  Mint  State  grade  with  sharp 
striking  and  high  aesthetic  appeal  A  truly  I’wl 
ing  coin . 3,850 


24 


February-March  2000/ Kurt*  Com  Rromv  #1H 


4 - 

This  &  That 


RECORD  ISSUANCE  OF  MEDALS: 

"The  military  is  giving  out  more  awards 
than  any  time  in  the  nation's  history.  Is 
this  heaping  of  praise  taking  the  lustre  off 
medals?"  asked  a  front-page  article  by 
Andrea  Stone  in  USA  Today.  "The  military 
services  are  giving  out  more  awards  to 
soldiers,  sailors,  and  airmen  than  at  any 
other  time  in  the  nation's  history,  includ¬ 
ing  during  wartime.  Fewer  are  related  to 
combat,  courage,  or  valor;  more  are 
just  for  showing  up  for  work  and  stay-  v* 
ing  out  of  trouble...."  Dilution  of  med¬ 
als  is  nothing  new,  and  the  same  article 
quoted  Napoleon:  "Give  me  enough  rib¬ 
bons  for  the  chests  of  my  soldiers  and  I 
will  conquer  the  world."  Of  course,  many 
similar  situations  could  be  cited,  such  as 
the  widespread  distribution  of  Indian 
Peace  medals  in  the  late  19th  century,  in¬ 
cluding  one  for  a  Native  American  who 
wrote  to  request  such  an  item,  because  he 
had  stayed  out  of  trouble  and  had  been  a 
good  Catholic. 

%  %  $ 

TITLE  recently  seen  in  Coin  World: 
"Portugal  misspells  country  name  on 
coins,  recalls  all." 

%  $  $ 

ONLY  IN  AMERICA:  "Two  hippies 
in  1994  start  a  company  that  creates  elec¬ 
tronic  greeting  cards.  The  company 

makes  no  profits,  the  cards  are  given 

away.  The  couple  calls  their  company 
Blue  Mountain  Arts  Publishing.  Last 
week  Excite@Home  bought  the  company 
for  $1  billion  — $350  million  cash  and  the 
rest  in  stock.  Excite@Home  (majority 
owned  by  AT&T)  claims  that  the  new  ac¬ 
quisition  will  increase  its  net  audience  by 
40%.  They  didn't  say  anything  about 
profits.  But  the  acquisition  will  allow  Ex¬ 
cite  to  increase  what  it  charges  advertis¬ 
ers."  ( Richard  Russell's  Dow  Theory  Letters) 


HAPPY  BIRTHDAY  to  everyone  on 
our  mailing  list  who  has  a  once-in-four- 
years  event  this  coming  February  29th. 
Just  think,  if  your  editor  had  been  born  on 
February  29th,  which  he  wasn't,  he  would 
be  15  years  old! 

^  ^  ^ 

*  _ 


GOINGS  AND  COMINGS  IN 
ELECTRONIC  MARKETING:  One  day 

recently,  Christie's,  the  international  art 
auction  house,  announced  it  was  canceling 
a  plan  to  have  many  vendors  conduct  on¬ 
line  offerings  under  its  aegis,  citing,  among 
other  reasons,  that  it  would  not  be  able  to 
monitor  everything,  and  it  did  not  want  to 
"go  the  route  of  offering  under-appraised 
items  under  the  Christie's  name."  There 
are  already  21,500  (not  a  typographical  er¬ 
ror!)  websites  with  "art"  as  part  of  their 
name,  perhaps  more  sites  than  there  are  se¬ 
rious  buyers  for  such  things.  On  the  same 
day,  Siesta  Telecom  "announced  a  deal 
with  the  Vatican  to  sell  Pope  John  Paul  II 
phone  cards,"  and  hopes  to  move  about 
four  million  of  them  each  month.  (Wall 
Street  journal  and  USA  Today) 


SOUNDS  LIKE  AIR  TRAFFIC 
CONTROL:  A  recent  front  page  of  Numis¬ 
matic  News  contained  three  articles,  with 
these  comments  as  part  of  each  title: 
"Sky's  the  limit!,"  "Quarter  bag  numbers 
soar,"  and  "Retail  sales  plunge." 

SL* 

^  ^  ^ 

IT  SEEMS  ONLY  FAIR  that  an  en¬ 
terprise  formed  as  an  Internet  company 
should  now  diversify  by  establishing  a 
real  facility.  An  electronic  auction  house 
named  eHammer  has  "opened  a  multi¬ 
dealer  gallery  in  Hudson,  New  York,  com¬ 
plete  with  a  cafe"  and  further,  "has  en¬ 
tered  into  an  agreement  with  the  Knights 
of  Columbus  to  lease  showroom 
space... in  New  Haven,  Connecticut." 
Now,  we  are  waiting  for  Am- 
azon.com  to  announce  that  they 
will  be  opening  bookstores  in  shop- 
ping  malls.  ( Maine  Antique  Digest) 

*  *  * 

TIMES  CHANGE:  The  other  day 
your  editor  visited  a  Barnes  &  Noble 
superstore  (at  the  mall  in  Newington, 
New  Hampshire)  with,  perhaps,  a  mil¬ 
lion  books  and  nearly  the  same  number 
of  music  CDs  on  view  for  sale.  Upon  ask¬ 
ing  where  CDs  featuring  the  Mormon 
Tabernacle  Choir  were  located  (I  was 
looking  for  an  album  of  old-time  Ameri¬ 
can  songs,  and  I  knew  that  the  choir  re¬ 
corded  this  type  of  thing),  the  two  colle¬ 
giate-looking  young  men  at  the  CD 
counter  looked  at  each  other  in  a  puzzled 
manner,  after  which  they  both  said  they 
had  never  heard  of  such  a  "group."  Per¬ 
haps  it  was  in  the  Classical  section  thev 
suggested.  Finally,  they  checked  a  com¬ 
puter  and,  indeed,  found  two  recordings 
under  Miscellaneous.  The  next  day  1  was 
talking  with  a  Dartmouth  College  fresh¬ 
man,  and  I  asked  him  if  he  had  ever 
heard  of  the  Mormon  Tabernacle  Choir 
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“No."  Then,  "What  do  you  know  about 
Elvis  Presley?"  Answer:  "Not  much.  He 
was  a  singer,  but  1  don't  know  what  he 
recorded." 

*  *  * 

ESSENTIALS  MAINTAINED:  In  a 

recent  letter  from  the  Library  of  the  Bos¬ 
ton  Athenaeum  we  learned  of  their  tem¬ 
porary  relocation  to  25  Dry  Dock  Avenue 
in  South  Boston.  "While  it  was  quite  a 
dramatic  change  from  our  beloved  Bea¬ 
con  Hill,  we  are  enjoying  the  crisp  sea 
breezes..."  Director  Richard  Wendorf 
wrote.  Happily,  some  amenities  are  still 
being  observed,  including  "Wednesday 
afternoon  tea." 

*  *  * 

MIKE  GUMPEL,  in  a  recent  issue  of 
COINage  Report,  talked  about  a  slowing 
of  cash  flow  in  the  hobby,  noting  in  part: 
"Another  problem  in  today's  market  ap¬ 
pears  to  be  the  U.S.  Mint  — or,  more 
specifically,  someone  in  the  Mint's 
marketing  department.  I  believe 
that  there  is  someone  there  whose 
job  it  is  to  figure  out  how  the  Mint 
can  get  all  the  money  on  every  product 
they  make  for  collectors.  For  instance, 
let's  begin  with  a  very  strict  (two  per 
household)  order  on  Proof  sets,  and 
hold  in  limbo  any  bulk  orders.  This 
should  set  up  an  initial  situation  where 
because  of  widespread  distribution, 
dealers  will  not  get  enough  sets  to  sat¬ 
isfy  their  customers,  this  demand  caus¬ 
ing  prices  to  rise.  Next,  we  will  now  in¬ 
crease  the  old  order  limit  to  an  additional 
five  sets,  because  with  the  increased  de¬ 
mand,  we  will  be  able  to  sell  many  more 
sets,  while  still  maintaining  a  fairly  high 
price.  Finally,  once  the  Mint  believes  it 
has  sold  all  the  sets  it  can  with  the  previ¬ 
ous  two  limits,  let's  remove  all  limits  on 
orders  until  the  allocation  is  sold  out,  let¬ 
ting  the  price  structure  that  the  Mint  ma¬ 
nipulated  fall  to  wherever  it  might  go.  Of 
course,  I  have  no  clue  whether  this  is 
true  or  not,  but  if  it  becomes  common 
practice  in  future  programs,  all  doubt 
will  be  removed  from  my  mind.  Another 
interesting  government  tidbit  to  ponder: 
Congress  may  bless  us  with  a  copper 
commemorative  for  the  Hoover  Dam, 
made  from  four  to  five  tons  of  excess 


copper  no  longer  needed  at  the  dam. 
Next,  we  will  get  commemorative  wood¬ 
en  nickels  made  from  excess  lumber  in 
our  national  parks,  or  how  about  a  new 
mintage  of  steel  cents,  commemorating 
the  Navy  and  made  from  the  hulls  of 
some  of  our  mothballed  fleet?  The  possi¬ 
bilities  are  endless;  almost  anything,  I 
guess,  can  be  commemorated  for  eternity 
and  sold  for  the  milking  of  the  collector 
dollar." 

U,  \J, 

'v'  e*5  ^ 

STATISTIC:  "Microsoft,  Intel,  Cisco, 
and  WorldCom... comprise  a  huge  25.6% 
of  the  entire  value  of  the  NASDAQ."  (Ri¬ 
chard  Russell's  Dow  Theory  Letters) 


£  # 

DAVID  GANZ  commented  in  a  re¬ 
cent  column:  "Will  the  coin  market  ever 
be  the  same  after  Bowers  and  Merena 
sold  the  Childs  1804  silver  dollar  for  $4.1 
million?. ..That's  the  high  end  of  the 
market. ..On  the  lower  end,  the  1881-S 
silver  dollar  in  MS-65  has  a  current  price 
of  around  $100." 

#  $ 

LOST  TREASURE:  David  Sundman 
recently  sent  us  a  clipping  from  the 
Caledonian-Record,  November  15,  an  ar¬ 
ticle  by  Helen  O'Neill,  concerning  a  char¬ 
tered  Northwest  Airlines  DC-4  plane 
coming  back  from  China,  reportedly  with 
a  chest  of  gold  in  the  cargo,  which 


crashed  on  Mount  Sanford  in  the 
Wrangell  Mountains.  No  numismatic  de¬ 
tails  were  given.  Apparently  the  wreck¬ 
age  has  been  found,  but  no  word  about 
the  gold. 

*  *  * 

CONGRATULATIONS  to  The 

Gobrecht  Journal  for  completing  25  years 

of  publication. 

^  ^ 

^ 

GOOD  WISHES  to  Fred  and  Doth 
Vollmer  on  their  retirement,  which  began 
on  December  1st,  culminating  40  years  in 
the  coin  business.  In  a  swan  song  printed 
in  Coin  World,  Fred  commented:  "I  often 
longed  for  the  relaxed,  no-stress  days  of 
the  1960s  and  70s  when  dealing  in  coins 
was  really  fun.  Everything  was  so  clean 
and  simple  back  then,  prices  were  not 
inflated  to  the  moon,  grading  was  Brill. 

Unc.  or  Gem,  not  10  different  levels,  no 
broker  reporting  or  currency  reporting 
regulations,  or  government  in  your 
face  like  now.  Today,  to  be  a  coin 
dealer,  you  need  to  be  part  lawyer, 
speculator,  financial  adviser,  psychia¬ 
trist,  fraud  investigator,  all  rolled  up 
into  one.  Profit  margins  keep 
shrinking,  yet  the  cost  of  doing 
business  keeps  going  up  and  up. 
For  those  reasons,  plus  I  am  40 
years  older,  we  decided,  that  we 
had  to  give  it  up  and  take  some  time 
for  ourselves  to  smell  the  roses..." 

%  £ 

IT  STANDS  TO  RAISIN:  Publi¬ 
cist  Donn  Pearlman  suggests  that  "We 
can  learn  a  lesson  from  raisins  by  estab¬ 
lishing  a  strong,  industry-wide  [ugh;  we 
don't  like  the  word  industry]  coopera¬ 
tive  to  promote  and  market  numismat¬ 
ics.  The  California  Raisin  Advisory 
Board  sparked  nationwide  awareness  of 
and  demand  for  its  products  with  clever 
"dancing  raisins"  commercials  and 
other  public  relations  efforts.  We  don't 
have  to  make  expensive,  animated  tele¬ 
vision  commercials,  but  we  should  con¬ 
sider  the  successful  cooperative  promo¬ 
tions  and  marketing  activities  that  boost 
consumer  respect  of  and  demand  for 
products  and  services  in  such  diverse 
fields  of  business  and  commerce  as 
foods,  appliances  and  so  on." 
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United  States  Silver  Coins  for  Sale 


Mint  State  1858-0  25c  Rarity 


1858-0  MS-62  (NGC).  Light  golden  gray  at  the  cen¬ 
ters  with  splashes  of  lively  blue,  pink,  and  gold 
iridescence  on  both  sides.  A  plentiful  date  in  cir¬ 
culated  grades,  but  a  rarity  of  some  importance  in 
Mint  State  (as  is  true  of  many  early  New  Orleans 
issues  in  various  series).  Sharply  struck  in  all  ar¬ 
eas . 2,950 

1860-0  AU-58  (ANACS).  Brilliant  with  light  amber 
peripheral  toning . 575 

1863  Breen-4036.  MS-61  (ANACS).  This  well-struck 

example  has  wonderful  eye  appeal.  Miss  Liberty 
is  frosty  and  the  fields  are  champagne  with  light 
amber  peripheral  toning . 630 

1864  Proof-63.  Frosty  with  light  champagne  sur¬ 
faces . 1,095 

1867  AU-50  (ANACS).  Lightly  toned.  A  key  date  in 
any  grade.  Coins  at  the  AU  level  are  few  and  very 
far  between . 695 

1867  EF-45  (PCGS).  Blue,  gold,  and  amber  sur¬ 
faces . 495 

Proof  1873  Arrows  Quarter 

1873  Arrows.  Proof-63  (PCGS).  Nice  frosty  devices 
enhanced  by  mirrored  fields.  Always  in  demand 
for  inclusion  in  type  sets.  Rare  so  nice! . 1,695 

Choice  1873  With  Arrows  Quarter 


1873  Arrows.  MS-64  (PCGS).  A  lustrous  near-gem 
quarter  with  beautiful  champagne  highlights  on 
satiny  surfaces.  Always  popular  as  a  type  coin, 
particularly  when  so  finely  preserved . 2,495 

Mint  State  1873  Arrows  25c 

1873  Arrows.  MS-63  (PCGS).  Brilliant  and  lustrous. 

An  important  and  popular  type  coin . 1,995 

1873  Arrows.  MS-62  (NGC).  Brilliant  and  lustrous. 

Ever  desirable  for  inclusion  in  a  type  set . 995 

1873  Arrows.  MS-61  (NGC).  Brilliant  centers  with 

light  golden  peripheral  toning . 895 

1874-S  MS-62  (ANACS).  Well  struck  with  light 
golden  surfaces.  A  popular  choice  for  collectors  of 

type  coins  by  mint . 1,095 

1874-S  FT -40  (ANACS).  A  very  nice  specimen,  prob¬ 
ably  from  an  old-time  collection . 235 

1875  Type  II  Reverse.  MS-63  (PCGS).  Light  amber 


toning  on  satiny  lustrous  surfaces.  Choice  for  the 

grade . 495 

1875  Type  I  Reverse.  AU-58  (PCGS).  Attractive 

golden  surfaces . 199 

1877-CC  Doubled  Date.  MS-64  (NGC).  Lightly 
toned.  Struck  from  Comstock  Lode  silver  in  an  era 
in  which  overall  metal  market  prices  were  declin¬ 
ing,  prompting  western  politicians  to  do  some¬ 
thing  (which  happened  with  the  Bland-Allison 
Act  on  February  28, 1878) .  1,150 

Curious  1877-S  Over  Horizontal  S  25<t 


1877-  S/S  MS-64  (NGC).  Brilliant.  The  mintmark  was 

first  punched  in  a  horizontal  position,  the  error  was 
realized,  another  S  was  added  to  the  die,  in  the 
correct  position . 3,195 

1878  MS-62.  Brilliant . 289 

1878- CC  MS-64  (PCGS).  Brilliant  and  lustrous.  Popu¬ 
lar  Carson  City  issue . 1,395 

1884  MS-64.  Brilliant  and  beautiful.  A  splendid  speci¬ 

men  of  this  low-mintage  date.  Not  often  do  we 
have  a  circulation  strike  to  offer  for  sale.  They  are 
much  rarer  than  Proofs . 1,095 

Frosty  1885  25<t 

1885  MS-64  (NGC).  Frosty  white  centers  with  attrac¬ 

tive  rainbow  peripheral  toning.  Low-mintage  is¬ 
sue,  today  rare  in  any  grade . 1,850 

Brilliant  and  Rare  1885  25<t 

1885  MS-64  (PCGS).  Brilliant  and  lustrous.  A  verv 
nice  specimen  of  this  low-mintage  Liberty  Seated 


quarter . 1,850 

1888-S  MS-63  (PCGS).  Nicely  toned  in  beautiful  rain¬ 
bow  iridescence . 795 

1891-S  MS-64  (PCGS).  Brilliant . 950 


Barber  Quarters 

Our  offering  of  Barber  quarters  includes  a  nice 
selection  of  date  and  mintmark  varieties,  carefully 
purchased,  and  guaranteed  to  please.  Among  these 
are  a  few  scarce  dates  and  numerous  examples  of 


modest  price. 

1892  Type  I  Reverse.  AU-53 . 119 

1892-0  Type  I  Reverse.  MS-60 .  295 

1892-0  Type  11  Reverse.  AU-58.  Brilliant . 189 

1892- S  Type  I  Reverse.  AU-50 .  285 

1893  MS-63.  Attractive  champagne  surfaces . 325 

1893- 0  MS-62.  Lustrous  with  a  whisper  of  light 

golden  peripheral  toning . 375 

1893-S  AU-58.  Lustrous  with  a  hint  of  gold  toning.  335 

1893-S  AU-50  (ANACS) . 295 

1894  Proof-64  (PCGS).  Brilliant . 1,150 

1894  Proof-63  (PCGS).  Brilliant.  There  is  lots  of  value 


to  be  had  at  the  Proof-63  market  price  level,  in  our 


opinion . f>45 

1894  MS-62.  Light  champagne  surfaces .  285 

1894-0  Doubled  Mintmark.  AU-55.  Brilliant  and  lus¬ 
trous . 259 

1894-S  MS-63  (NGC ).  Brilliant 

1894-S  AU-58.  Light  golden  surfaces . 235 

1894- S  AU-50  (NGC) . 189 

1895- 0  MS-60.  Brilliant . 425 

1896  AU-58.  Attractive  golden  surfaces . 185 

1896- 0  AU-50.  Brilliant  and  lustrous.  Very  scarce  695 
1896-0  VF-35  (PCGS).  A  pleasing  specimen  of  this 

elusive  New  Orleans  quarter  dollar . 295 

1896-0  VF-30 .  275 

1896-0  VF-20 .  245 

1898  AU-58.  Brilliant  with  light  golden  peripheral 
surfaces . 155 


1898-0  MS-62  (ANACS).  Golden  toning.  Scarce  in 
Mint  State.  Just  how  scarce  is  not  known,  but 
probably  no  more  than  a  few  hundred  exist  in  all 

of  numismatics . 895 

1898-0  AU-55.  Brilliant . 475 

1898- 0  VF-25 . 155 

1899  AU-50.  Brilliant  centers  with  a  whisper  of  golden 

peripheral  toning . 129 

1899- 0  AU-55.  Light  gold  peripheral  toning . 295 

Choice  Mint  State  1900-S  25C 

1900- S  MS-63  (PCGS).  Highly  lustrous  and  choice  for 
the  grade.  Pale  golden  halos  enhance  the  periph¬ 


eries . 1,475 

1901  AU-53 . 135 

1902  AU-58.  Light  golden  surfaces . 149 

1902- S  MS-62.  Brilliant . 

1903  AU-58.  Brilliant .  ISM 

1903  AU-50.  Light! v  toned . 125 

1903- 0  MS-63  (NGC).  Wonderful  lustre  with  light 

champagne  surfaces.  A  very  scarce  variety  in  this 
high  grade . 1,350 

1903-0  AU-55.  Light  rainbow  iridescent . 299 

1903- S  MS-62  (NGC).  Brilliant  centers  with  lilac  ton¬ 
ing  surrounding  Miss  Liberty . 665 

1904- 0  AU-55.  Brilliant . 495 

1905  MS-60.  Light  champagne  surfaces . 185 

1905- S  AU-58.  Golden  and  amber  surfaces . 280 

1906  MS-63.  Light  gold  toning . 235 

1906- D  AU-58.  Light  gray  surfaces . 195 

1907  Proof-60.  Very  low  Proof  mintage  this  year.  350 

1907  AU-58.  Brilliant . 149 

1907- D  AU-50 . 185 

1907- 0  AU-55.  Brilliant . 169 

1908  MS-64  (PCGS).  Lustrous  with  light  < hampagne 

surfaces . 585 

1908  AU-58.  Golden  surfaces . 149 

1908- D  AU-50.  Lightly  toned . 129 

1908-0  AU-58.  Brilliant . 165 

1908- 0  AU-53  (ANACS).  Verv  attractive .  135 

1909  MS-63  (PCGS).  Brilliant. .  295 

1909  MS-60 . 155 

1909  AU-55.  Golden  surfaces .  1 35 

1909- D  AU-58.  Lightly  toned  . 

1909-D  AU-55.  Lightly  tout'd .  165 

1909-D  AU-53 . 159 
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1910- D  AU-58.  Deeply  toned . 295 

1911  EF-45.  Light  champagne  surfaces . 99 

1911- D  AU-53.  Brilliant . 510 

1911  -S  AU-50.  Lightly  toned . 269 

1912- S  AU-53.  Light  pewter-gray  surfaces . 255 

1913  EF-45  (NGC).  Low-mintage  date.  Lightly  toned. 

Under-appreciated  in  the  shadows  of  the  much 

scarcer  1913-S  issue . 465 

1913- D  AU-53.  Brilliant  and  lustrous . 189 

1913- D  AU-50.  Brilliant . 165 

1914  MS-64  (PCGS).  Light  champagne  surfaces.  595 

1914  AU-55.  Light  golden  surfaces . 135 

191 4- D  AU-55.  Attractive  golden  toning . 135 

191 4-S  MS-62.  Brilliant  and  quite  scarce . 1,150 

1914- S  VF-20 . 245 

1915  AU-58.  Wonderful  rainbow  iridescence . 135 

1915- D  MS-65  (NGC).  Brilliant . 1,225 

1915-S  AU-53.  Brilliant . 209 

1915- S  AU-50.  Brilliant . 195 

Gem  191 6-D  Barber  Quarter 

191 6- D  MS-65  (PCGS).  Brilliant,  beautiful,  and  guar¬ 
anteed  to  please . 1,495 

1916-D  MS-63  (PCGS).  Light  golden  surfaces . 295 


Standing  Liberty  Quarters 

Quarters  of  this  design,  produced  from  1916  to 
1930,  are  at  once  interesting  and  beautiful.  In  this  is¬ 
sue  we  offer  a  nice  selection  emphasizing  Mint  State 
pieces  and  rarities.  What  a  nice  start  we  provide  with 
a  beautiful  specimen  of  the  1917.  Soon  thereafter  is 
listed  an  attractive  1918/7-S  overdate.  Beyond  that 
there  are  bound  to  be  other  quarter  dollars  of  interest, 
whether  the  series  is  new  to  you  or  you  have  been  a 
specialist  for  a  long  time. 

Pleasing  1917  Type  I  25< 

1917  Type  I.  MS-65  FH  (PCGS).  A  very  pleasing  ex¬ 
ample  of  this  issue . 1,750 

1917-D  Type  I.  MS-64  FH  (NGC).  Brilliant . 850 

1917-D  Type  I.  MS-64  FH  (PCGS).  Brilliant . 850 

1917  Type  II.  MS-65  FH  (PCGS).  Brilliant . 1,025 

1917  Type  II.  MS-64  (PCGS).  Brilliant . 295 

1917-D  Type  II.  AU-55.  Nearly  full  brilliant  lustre.  165 

1917-S  Type  II.  MS-65  (PCGS).  Light  champagne  sur¬ 
faces . 1,250 

Brilliant  AU  1918/7-S  25<t  Rarity 


191fy7-S  AU-55  (NGC).  Brilliant  and  lustrous  surfaces 
with  light  toning  around  the  rims.  Overdate 
boldly  defined.  A  magnificent  specimen  of  this 
famous  and  very  elusive  variety.  If  you've  been 
seeking  a  high-grade  specimen  of  this  classic  is¬ 
sue,  your  search  ends  here . 9,850 


Desirable  1918/7-S  Overdate  25< 


1918/7-S  AU-53  (PCGS).  Brilliant  and  lustrous.  A 
splendid  coin  that  is  sure  to  please.  A  key  to  the 
series . 9,550 

Gem  1918-D  Quarter 

191 8-D  MS-65  (PCGS).  Fully  brilliant  with  strong  lustre. 


A  beautiful  gem  with  strong  eye  appeal .  1,595 

1918-D  MS-62  FH  (PCGS).  Light  golden  toning.  925 
1918-S  MS-64  (PCGS).  Brilliant . 795 

1918- S  MS-63.  Brilliant . 329 

1919- S  EF-45  (NGC).  A  nice  original  piece . 465 

1919-S  VF-30 .  259 


Gem  1920-D  Quarter  Dollar 


1920-D  MS-65  (PCGS).  Lightly  toned  in  pale  cham¬ 
pagne  with  deeper  gold  at  the  rims.  Not  easy  to 


find  in  this  high  grade . 2,350 

1920-D  MS-63.  Brilliant . 795 

1920- S  MS-63.  Brilliant . 859 

1920-S  MS-61.  Brilliant . 249 

1923  MS-65  (PCGS).  Deep  golden  toning . 650 

1923  MS-65  (PCGS).  Golden  surfaces . 650 


Important  1923-S  Quarter  Dollar 


1923-S  MS-65  (PCGS).  Brilliant  with  a  hint  of  golden 
toning  at  the  rims.  An  elusive  low-mintage  date 
that  commands  attention  in  gem  Mint  State.  2,350 

Guaranteed  Authenticity 

When  you  place  an  order  with  Bow¬ 
ers  and  Merena,  you  never  have  to 
worry  if  a  coin  is  authentic.  We  uncon¬ 
ditionally  guarantee  forever  that  every 
item  we  sell  is  authentic! 


Choice  Full  Head  1924-S  25C 
1924-S  MS-63  FH  (PCGS).  Brilliant  with  just  a  trace  of 
toning.  Extremely  important  as  Full  Head  ex¬ 


amples  of  this  issue  are  very  rare . 1,695 

1926-D  MS-64.  Brilliant . 325 

1926-D  MS-64  (PCGS).  Flashy! . 125 


Lustrous  1927-S  Standing  Liberty  Quarter 


1927-S  AU-58  (PCGS).  Brilliant . , . 3,750 

1927- S  EF-45  (PCGS).  Lightly  toned . 1,195 

1928- D  MS-64.  Brilliant . 295 

1929  MS-63.  Brilliant . 195 

1929  MS-62  (NGC).  Brilliant . 145 

1929- D  MS-65  (PCGS).  Light  champagne  surfaces.  625 

1930  MS-64  (ANACS).  Lustrous  with  light  golden 

surfaces . 285 

1930  MS-63  FH.  Brilliant . 255 


Washington  Quarters 

The  new  "state"  reverse  quarter  program  has 
generated  considerable  revised  interest  in  the  entire 
spectrum  of  Washington  quarters.  Advanced  collec¬ 
tors  and  novices  alike  are  all  waiting  for  their  own 
state  reverse  to  be  issued.  We  are  eagerly  anticipat¬ 
ing  our  own  New  Hampshire  quarter  to  be  issued  in 
the  autumn.  Around  that  time  we'll  write  a  little 
story  about  it,  perhaps  calling  upon  our  fine  friend 
David  Sundman  to  add  details.  Way  out  in  Colo¬ 
rado,  expatriate  Granite  Stater  Ken  Bressett  had  a  lot 
to  do  with  it,  too. 


1932-S  MS-61.  Brilliant . 365 

1932-S  AU-53  (PCGS).  Lightly  toned . 175 

1932-S  AU-50  (PCGS).  Lightly  toned . 165 

1934  Light  Motto.  MS-64.  Brilliant . 95 

1934-D  MS-65  (ICG).  Brilliant.  A  highly  important 

variety,  one  that  even  years  ago  was  not  easy  to 
find  in  Mint  State  (although  it  is  not  generally  rec¬ 
ognized  as  a  key  issue,  at  least  not  yet) . 1,125 

1934-D  Heavy  Motto.  M^64  (ANACS).  Brilliant. ..  379 
1934-D  Heavy  Motto.  MS-64  (NGC).  Brilliant . 379 

1935  MS-65  (PCGS).  Light  champagne  surfaces.  ..  99 

1937  Proof-64  (PCGS).  Brilliant . 375 

1937  MS-66  (PCGS).  Brilliant . 175 

1937-D  MS-64  (PCGS).  Golden  surfaces . 69 

1939  Proof-66  (PCGS).  Brilliant . 295 

1938  MS-63  (PCGS).  Lustrous  with  light  sea  green 

peripheral  toning . 85 

1939-D/D  FS012.3.  MS-65  (PCGS).  Light  amber  sur¬ 


faces . 295 

1939-D  MS-66.  Brilliant . 199 

1940  Proof-65.  Brilliant . 215 

1940  Proof-65  (PCGS).  Brilliant . 215 

1941  Proof-65.  Brilliant . 165 

1941  Proof-65  (PCGS).  Brilliant . 169 

1942  Proof-65  (PCGS).  Brilliant . 149 

1942  Proof-64  (PCGS).  Brilliant . 79 

1942-S  MS-64.  Brilliant . 

1942-S  MS-64  (PCGS).  Brilliant 

1944-S  MS-65  (PCGS).  Mostlv  brilliant  with  a  whisper 

of  light  toning . 47 

1946  MS-66  (PCGS).  Lightly  toned .  89 

1946-D  MS-66  (PCGS).  Brilliant .  89 
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1947  MS-66  (PCGS).  Brilliant . 85 

1947  MS-66  (PCGS).  Brilliant  centers  with  light  amber 

peripheral  toning . 85 

1947-D  MS-66  (PCGS).  Light  golden  surfaces . 85 

1947-D  MS-66  (PCGS).  Lustrous  champagne  sur¬ 
faces . 85 

1947- S  MS-66  (PCGS).  Brilliant . 85 

1948  MS-66  (PCGS).  Brilliant . 85 

1948  MS-66  (PCGS).  Brilliant  centers  with  a  whisper 

of  light  yellow  peripheral  toning . 85 

1948- D  MS-66  (PCGS).  Brilliant  and  lustrous . 85 

1948- D  MS-65  (PCGS).  Light  champagne  surfaces.  47 

1949- D  MS-66  (PCGS).  Light  iridescent  toning 85 

1950  MS-66  (PCGS).  Mostly  brilliant  with  a  toning 

spot  at  3:00 . 85 

1950- D/S  Breen-4354.  AU-50  (PCGS).  Gold  toning.  239 

1951- S  MS-66  (PCGS).  Lightly  toned  with  attractive 

amber  peripheral  toning . 72 

1952- S  MS-66  (PCGS).  Mostly  brilliant  with  amber 

peripheral  toning  from  4:00  to  7:00  on  obverse  and 
from  2:00  to  5:00  on  reverse . 72 

1954  MS-65  (PCGS).  Brilliant . 40 

1954-S  MS-66  (PCGS).  Brilliant . 72 


1954-S  MS-66  (PCGS).  JDeep  gold  peripheral  toning.  72 
1957  MS-66  (PCGS).  Lovely  amber  surface  on  the  ob¬ 
verse  while  the  reverse  has  a  whisper  of  light 


golden  toning . 65 

1957  MS-66  (PCGS).  Mostly  brilliant  with  a  whisper 

of  light  gold  peripheral  toning . 65 

1958  MS-66  (PCGS).  Lightly  toned . 65 

1963  MS-65  (PCGS).  Brilliant . 45 

1963-D  MS-65  (PCGS).  Brilliant . 45 


Half  Dollars 


The  series  of  early  half  dollars,  particularly  those 
dated  from  1794  through  the  1830s,  are  very  popu¬ 
lar— and  have  been  for  a  long  time.  In  this  issue  of  the 
Rare  Coin  Review  we  offer  many  interesting  coins,  all 
graded  carefully  and  all  priced  to  be  good  values  for 
you.  Our  selection  begins  in  the  Draped  Bust  series. 

As  you  know  if  you've  been  a  constant  reader, 
our  problem  is  buying  coins,  not  selling  them!  This  is 
just  the  opposite  of  most  businesses  —  which  have  an 
endless  supply  and  have  to  spend  all  of  their  efforts 
persuading  customers  to  make  purchases.  Here  at 
Bowers  and  Merena  we  try  to  be  persuasive,  but  in  a 
gentle  way,  to  be  sure  that  you  buy  exactly  what  you 
desire.  Actually,  the  coins  themselves  are  our  best 
"salesmen,"  for  virtually  always,  anyone  who  sends 
us  a  trial  order  to  test  our  quality  keeps  coming  back 
again  and  again. 

Draped  Bust  Half  Dollars 

1803  Overton-103.  Rarity-3.  Large  3.  EF-40.  Nicely 

toned  in  gold  with  hints  of  blue . 875 

1806  0-105.  Rarity-2.  Large  Stars,  Knob  on  6.  EF-45 

(NGC).  Attractive  gray  brown  with  iridescent  ton¬ 
ing . 895 

1806  0-1 11  a.  Rarity-4.  6  Over  Inverted  6.  VF-30 
(PCGS).  Late  die  state.  A  scarce  variety  that  is  very 
popular  and  in  demand  by  Guide  Book  variety  col- 
|K  tors . 1,395 


Pleasing  1806  Half  Dollar 


1806  0-115.  Pointed  6,  With  Stems.  AU-53  (PCGS). 
Lovely  light  golden  surfaces.  Pleasing  quality'  sel¬ 
dom  encountered . 2,575 

Capped  Bust,  Lettered  Edge 
Half  Dollars 

1809  0-102.  XXX  edge.  EF-45.  Much  mint  lustre  re¬ 
maining  with  light  gold  and  amber  surfaces.  339 

Capped  Bust  half  dollars  of  1809  were  issued  with  two 
unusual  edges  in  addition  to  the  standard  Lettered  edge. 
These  are  simply  described  as  XXX  edge  and  III  edge  and  have 
groups  of  Xs  or  Is  between  words.  The  purpose  of  these 
unusual  edge  devices  is  not  specifically  known.  They  have 
been  described  in  the  past  as  experimental  edges,  however, 
the  purpose  was  most  likely  not  experimental.  The  Mint 
certainly  had  the  capability  of  producing  wonderful  "edges" 
at  this  time,  and  there  was  hardly  a  need  to  experiment. 
Author  Edgar  E.  Souders,  in  Bust  Half  Fever,  suggested  that 
these  special  edge  devices  represented  repair  of  the  edge  die. 

1809  0-102.  EF-40.  Deeply  toned  in  shades  of  amber 

with  lovely  blue  peripheral  toning . 235 

1809  0-107.  Rarity-3.  VF-30.  Nicely  toned  in  gold  and 

blue . 135 

1827  0-109.  Rarity-4.  EF-45.  Nicely  toned  in  gun- 
metal-blue  with  golden  highlights . 275 


If  this  is  your  first 
Rare  Coin  Review 

Please  join  us  as  a  subscriber!  It's  as 
easy  as  A-B-C: 

The  cost  is  $145  (to  U.S.  addresses), 
for  which  you'll  receive  a  year's  worth 
of  our  periodicals  (which  cost  us  over 
$300  to  produce  and  deliver  to  you!), 
the  most  acclaimed  price  lists,  private 
periodicals,  and  auction  catalogues  in 
numismatics! 

PLUS,  you  can  take  your  pick  of  up 
to  $50  list  price  worth  of  books  in  our 
Books  for  Sale  section,  and  we'll  send 
them  to  you  FREE  as  a  thank  you  for 
subscribing.  And,  we'll  pay  the  postage. 

Here's  all  you  do:  Take  out  your 
credit  card,  call  toll-free  1-800-222- 
5993,  and  charge  your  subscription  on 
the  spot. 


Lustrous  1827  Half  Dollar 


1827  0-115.  MS-64  (NGC).  Lightly  toned  in  gold  with 


a  whisper  of  rose  and  pale  blue . 2,500 

1827  0-138.  Rarity-4.  EF-45.  Golden  surfaces  with 

light  blue  peripheral  toning . 495 

1830  0-123.  MS-62 .  795 

1832  O-lll.  AU-53.  Nicely  toned . 255 


Capped  Bust,  Reeded  Edge 
Half  Dollar 


Mint  State  1837  Capped  Bust  50C 


1837  MS-63.  Brilliant.  Choice  or  gem  Mint  State  ex¬ 
amples  seldom  come  on  the  market,  and  when 
they  do,  they  are  acquired  by  collectors  verv 
quickly.  Call  to  reserve  this  one . 2,195 

Eiberty  Seated  Half  Dollars 

Our  offering  of  Liberty  Seated  half  dollars  in¬ 
cludes  many  interesting  pieces  within  this  popular 
series.  Over  the  years  many  specialists  in  Liberty 
Seated  half  dollars  have  made  Bowers  and  Merena 
Galleries  their  headquarters  for  scarce  and  rare 
pieces.  We  invite  you  to  join  them! 

1839  No  Drapery  50<t 


1839  No  Drapery.  MS-60  First  year  of  issue  ot  the 
Libert)'  Seated  design,  and  the  onlv  vear  without 
drapery  at  the  elbow  (except  for  "accidental'  no 
drapery  issues  made  later  by  resurfacing  dies) 
Always  popular,  quite  scarce,  and  a  tine  addition 
to  a  type  set .  4  ' 
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1839  No  Drapery.  EF-40  (ANACS).  Nice  eye  appeal 
with  gold  and  gray  surfaces.  Another  specimen  of 
the  first  major  variety  of  the  Liberty  Seated  series, 
the  No  Drapery  format  was  used  for  only  part  of 
this  year . 795 

Unique  1842  Half  Dollar  Variety! 

Small  Date,  Small  Letters 


1859  EF-40. 
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1859-0  MS-60  (ANACS).  Lustrous  with  gold,  blue, 


and  gray  surfaces . 395 

1861  MS-60" . 375 

1861  AU-50  (PCI) . 189 

1865  AU-50 .  295 


1873  Arrows.  MS-62  (NGC).  Lustrous  champagne 

surfaces . 1,350 

1873  Arrows.  MS-61  (NGC).  Light  champagne  sur¬ 
faces . 1,150 


Lustrous  1873-CC  With  Arrows  50C 


1842  Small  Date,  Small  Letters.  VF-20  (PCGS).  Me¬ 
dium  silver  gray  with  a  hint  of  pale  gold.  A  re¬ 
cently  discovered  (and  exceedingly  rare; 
probably  unique  at  the  time  of  this  writing)  va¬ 
riety  that  shares  a  Small  Date  obverse  of  1842 
with  a  Small  Letter  reverse  of  pre-1842  vintage. 
Incredibly  enough,  the  reverse  that  appears  here 
is  currently  unknown  in  combination  with  any 
other  obverse  die,  which  adds  immensely  to  the 
importance  of  this  coin.  We  suspect  the  coin  will 
find  a  new  home  in  the  collection  of  an  apprecia¬ 
tive  Liberty  Seated  coinage  specialist.  Ex  Stu 
Levine  and  Sheridan  Downey,  the  lucky  former 

owners . 49,500 

The  discovery  of  this  important  transitional  piece  was 
announced  in  the  April  6, 1998  issue  of  Coin  World,  as  well  as 
in  the  July  1998  issue  of  The  Gobrecht  Journal,  the  house  organ 
of  the  Libertv  Seated  Collectors  Club. 


1842  Medium  Date.  AU-50 . 195 

1842  Wiley-Bugert-106.  Medium  Date,  Repunched  18. 

EF-45 . 149 

1842  Medium  Date.  EF-40 . 109 

1844-0  AU-50 . 219 

1847  AU-50 . 219 


Choice  1854-0  Arrows  Half  Dollar 

1854-0  Arrows.  MS-63  (PCGS).  Experience  teaches 
us  that  the  mintmarked  issues  of  the  1853-1855 
Arrows  coinage  (in  all  denominations)  is  consid¬ 
erably  scarcer  than  the  sometimes  sizable  mintage 


figures  of  those  dates  indicate.  Just  a  thought  for 
the  attentive  collector  to  ponder! . 1,750 

1854- 0  AU-50.  Light  golden  surfaces . 285 

1855- S  Arrows.  F-15  (PCGS).  First  half  dollar  issue 

of  the  San  Francisco  Mint,  and  a  well-known  rar¬ 
ity . 895 


Although  the  San  Francisco  Mint  opened  for  business 
in  1854,  quarters  and  half  dollars  were  not  struck  until  1855, 
with  the  dime  following  in  1856  and  the  silver  dollar  in  1859. 
1855-S  VG-10.  The  only  With  Arrows  issue  from  this 
Mint  among  all  No  Motto  Liberty  Seated  half  dol¬ 


lars . 835 

1857  WB-103.  Errant  Date.  EF-40 . 99 

1858  AU-55 .  235 

1858  AU-50 . 195 

1858-0  AU-50 . 185 


1873-CC  Arrows.  Small  mintmark.  AU-55  (NGC). 
Light  golden  toning.  High  grade  (relatively),  at¬ 
tractive  appearance  (very),  and  historical  ap¬ 
peal  (immense)  combine  to  create  a  really  nice 
coin!  . 4,150 

Important  1873-CC  With  Arrows 


1873-CC  Arrows.  Small  mintmark.  AU-50 

(PCGS).  Brilliant  and  lustrous.  First  year  that 
half  dollars  with  arrows  were  struck  at  Carson 
City.  A  key  issue  in  all  grades,  especially  in 

Mint  State . 3,850 

1874  Arrows.  MS-62  (PCGS).  Frosty  with  light  cham¬ 
pagne  peripheral  toning . 1,395 

1874  Arrows.  EF-45.  Lightly  toned . 295 

1874  Arrows.  EF-45  (PCGS).  Lightly  toned . 295 

1874  Arrows.  EF-40.  Light  golden  surfaces  with  am¬ 
ber  peripheral  toning . 225 

1877Type  II  reverse.  Normal  Date.  MS-60.  Light  am¬ 
ber  toning . 349 

1877Type  II  reverse.  Normal  Date.  AU-50 . 169 

1877  Type  II  reverse.  Normal  Date.  EF-45.  Wonderful 
golden  surfaces . 105 

Beautiful  1877-CC  50C 

1877-CC  MS-64  (PCGS).  Light  champagne  surfaces 
highlighted  by  golden  peripheral  toning.  This  is 
one  of  very  few  Carson  City  Mint  issues  (of  any 
denomination)  that  is  reasonably  affordable  in 


Mint  State  quality . 1,650 

1877-S  With  Drapery.  MS-60 .  345 


Barber  Half  Dollars 

Our  offering  begins  with  the  first  year  of  the  issue, 
1892,  and  concludes  with  the  last,  1915.  Along  the 
way  are  some  memorable  rarities  in  high  grades  as 
well  as  very  affordable  circulated  pieces.  We've 
bought  some  really  nice  coins  lately.  Take  your  pick! 

1892  AU-50.  Lightly  toned . 275 

1892  EF-45.  Mostly  brilliant  with  a  whisper  of  light 

golden  peripheral  toning . '. . 210 

1892-0  AU-55  (NGC).  Brilliant.  A  lovely  specimen  of 

this  elusive  issue . 619 

1892-0  AU-53.  Brilliant . 525 

1892-S  MS-62.  Lustrous  champagne  surfaces. .  1,225 
1892-S  MS-61  (NGC).  Lightly  toned  with  highlights 
of  blue  and  gold.  Rare  in  all  grades,  especially  in 
Mint  State . 1,095 

1892- S  AU-53  (NGC).  Light  golden  surfaces.  Check 

the  low  mintage  on  this  variety! . 695 

1893  AU-50.  Lightly  toned . 335 

1893- 0  AU-53.  Lustrous  with  sky  blue  surfaces.  415 

1894- S  EF-45.  Lightly  toned . 259 

1894- S  EF-40  (PCGS).  Light  golden  surfaces . 259 

1895- 0  AU-50.  Light  pewter  gray  surfaces . 385 


Brilliant  Mint  State  1897-0  Half  Dollar 


1897-0  MS-64  (PCGS).  Brilliant  and  lustrous.  Hard  to 
find  in  any  grade,  let  alone  choice  Mint  State.  A  find 

that  will  enhance  a  high-quality  cabinet . 4,200 

1897-0  F-12 . 350 

1899  AU-55.  Light  golden  surfaces . 369 

1899- 0  AU-50.  Lightly  toned . 385 

1900- S  EF-45.  Nicely  toned . 235 

1901  AU-58.  Brilliant . 389 

1901  AU-55  (NGC).  Flashy  lustre  with  light  toning.  339 
1901  AU-50  (NGC).  Lightly  toned . 325 

1901- S  EF-45.  A  sharp  specimen  of  one  of  the  best¬ 

loved  and  most  desired  dates  within  the  Barber 
half  dollar  series,  and  a  nice  meeting  point  be¬ 
tween  high  grade  and  solid  value  as  well . 645 

1903-0  AU-53  (PCGS).  Light  champagne  surfaces. .  455 
1903-0  EF-45.  Attractive  pewter  gray  surfaces. ..  245 
1904  AU-55.  Brilliant . 375 

1906  AU-55.  Smooth  satiny  surfaces . 350 

1906- D  EF-45.  A  nice  original  piece .  189 

1907  AU-50.  Brilliant . 295 

1907- D  AU-58.  Brilliant . 350 

1907- 0  AU-55.  Brilliant . 395 

1908- D  EF-45.  Nicely  toned  in  gray  with  blue  and 

golden  peripheral  toning . 210 

1909  MS-63.  Brilliant  satiny  lustre.  .  H 

1909- S  EF-45.  Brilliant  with  a  hint  ot  light  golden  pc 

ripheral  toning . 225 
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1910  AU-50.  Deeply  toned . 450 

1911  AU-58.  Brilliant . 350 

1912  EF-40.  Light  golden  surfaces . 149 

191 2-D  AU-58  (NGC).  Brilliant . 385 

1912-D  AU-55.  Brilliant . 365 

1912-D  AU-55  (PCGS).  Light  iridescent  toning...  365 
1912-D  AU-50 . 315 

191 2- S  AU-50.  Light  champagne  surfaces . 345 

1913- D  AU-50.  Golden  surfaces . 310 

1914- S  AU-55.  Lightly  toned . 455 

1915- D  AU-50.  Brilliant . 285 

1915-S  AU-55.  Lightly  toned . 335 


Liberty  Walking  Half  Dollars 

Welcome  to  one  of  America's  favorite  numismatic 
series,  the  beautiful  Liberty  Walking  half  dollar.  This 
is  another  series  that  has  generated  a  lot  of  interest,  a 
series  that  we  always  pursue,  with  our  customer  ben¬ 
efiting.  Similar  to  many  other  20th-century  series, 
cherrypicking  for  quality  is  recommended,  especially 
among  the  early  issues;  numerical  grades  tell  only 
part  of  the  story.  Combining  the  right  grade  for  your 
collection  with  good  eye  appeal  is  critical.  When  we 
search  for  additions  tti  our  inventory,  we  only  con¬ 
sider  those  that  meet  our  standards  for  aesthetics. 
Then,  the  price  has  to  be  right  so  that  we  can  offer  our 
clients  a  good  value. 

We  invite  you  to  look  through  our  listings  care¬ 
fully  and  either  begin  a  collection  or  add  to  the  one 
that  you  have  — secure  in  the  knowledge  that  you  will 
like  the  coins  we  send.  In  fact,  we  guarantee  it. 

1916  MS-63  (PCGS).  Brilliant . 435 

1916-D  MS-63  (PCGS).  Mintmark  on  obverse  this 
year.  Brilliant . 625 

Gem  191 6-S  Half  Dollar 


1916-S  MS-65  (PCGS).  Brilliant  and  lustrous.  One  of 
the  nicest  1916-S  half  dollars  we've  ever  had  in 
stock.  Popular  obverse  mintmark  style . 4,950 


Lustrous  1916-S  Half  Dollar 


1916-S  MS-64  (PCGS).  A  wonderful  quality  example 
of  the  first  San  1  rancisco  Mint  Liberty  Walking 


half  dollar.  Mintmark  on  obverse  (convenient  for 
numismatists!).  We  are  certain  you  will  be  de¬ 
lighted . 2,850 


Lustrous  1916-S  50c 

1916-S  MS-63  (PCGS).  Sharply  struck  and  fully  bril¬ 


liant.  An  attractive  example . 1,795 

1917  MS-65  (NGC).  Brilliant . 950 


Desirable  1917-D  Reverse  50C 


1917-D  Mintmark  on  Reverse.  MS-64  (PCGS).  Light 
golden  surfaces.  A  scarce  issue  seldom  found  in 
such  fine  preservation . 4,750 


Desirable  Mint  State  1917-S  50C 
Obverse  Mintmark 


1917-S  Mintmark  on  Obverse.  MS-62  (NGC).  Bril¬ 
liant,  lustrous,  and  beautiful.  A  very  nice  speci¬ 
men  of  this  desirable  Liberty  Walking  half  dollar 


issue . 2,950 

1918  MS-63  (PCGS).  Brilliant . 925 


Harvest  Time? 


You  have  been  collecting  for  many 
years,  possibly  for  many  de¬ 
cades.  Then  comes 
the  time  to  sell. 
When  it  is  "har¬ 
vest  time"  for 
you,  think  of  Auc¬ 
tions  by  Bowers 
and  Merena,  Inc. 
Telephone  John 
Pack,  director  of 
our  auction  department,  and  he  will  do 
the  rest!  Call  our  toll-free  number;  (800) 
458-4646.  In  New  Hampshire  call  569- 


5095. 


Lightly  Toned  1918-S  Half  Dollar 


1918-S  MS-64  (PCGS).  Lightly  toned  and  very  attrac¬ 
tive.  Not  as  scarce  as  some  other  dates,  yet  still  diffi¬ 
cult  to  locate  with  pleasing  aesthetic  quality.  ..  2,950 


Brilliant  1919  50C 


1919  MS-63  (PCGS).  Fully  brilliant  with  satinv  lustre. 

A  hard-to-find  issue  in  higher  quality . 2,650 

Lustrous  1919-S  50C 

1919-S  AU-53  (PCGS).  A  lovely  and  lustrous  coin  that 
will  surely  please.  Rare  in  all  high  grades..  1,850 

1919-S  EF-40.  A  very  pleasing  specimen . 875 

1919- S  EF-40  (ANACS).  A  very  desirable  example  of 

this  hard-to-find  San  Francisco  issue . 875 

1920  MS-63  (PCGS).  Brilliant . 635 

1920- S  AU-50  (ANACS).  A  nice  original  example  with 

light  toning . 395 

Important  Key-Date  1921  -S  50c 


1921-S  VF-35  (PCGS).  A  nice  original  piece  with  liv  ely 
rose  iridescence  on  golden  gray  surfaces.  An  im¬ 
portant  kev  date  in  all  grades . 2,800 

Three  of  (he  most  important  dates  in  the  Liberty  \N  alk 
ing  half  dollar  series  all  bear  the  date  1921,  these  being,  of 
course,  the  1921, 1921 -D,  and  1921-S  issues  The  1921-S  issue 
has  the  largest  mintage  of  these  three  dates,  and  is  valued 
accordingly  in  grades  of  Good  to  Very  Fine  In  VF,  the  date 
becomes  more  valuable  in  relationship  to  the  other  two  1921  - 
dated  issues,  and  at  "just"  the  EF-40  level,  the  1921-S  halt 
dollar  becomes  the  undisputed  king  of  the  entire  senes  A 
splendid  VF  example,  such  as  that  offered  here,  affords  the 
"best  of  both  worlds"  to  the  potential  buver  The  qualitx  is 
outstanding,  vet  the  price  is  affordable  particularb  «  ben 
compared  to  pieces  at  higher  levels  than  that  offered  herr 
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You  're  come  to 
the  right  place  for 


Numismatic  Supplies 


“ Certified  Coin  Estate”  Display  Album  Cases 


This  great  “top  of  the  line”  product  consists  of  a  finely 
crafted  wooden  case  which  opens  like  a  book — accented  with 
brass  hinges  and  an  engravable  brass  nameplate.  Within  are 
three  removable  leatherette  trays.  Each  tray  is  die-cut  with 
nine  openings  suitable  for  displaying  your  choice  of  PCGS, 
NGC,  PCI,  and/or  ANACS  plastic  holders.  Thus,  the  album 
will  showcase  in  a  deluxe  manner  a  total  of  27  coins. 

For  example,  four  of  these  cases,  with  a  total  capacity  of  1 08 
coins,  would  do  justice  to  the  finest  collection  of  Morgan 
silver  dollars,  1878-1921,  ever  formed. 

Here  is  how  to  order: 

CCE-001:  Deluxe  wooden  book-style  album  with  three 
trays  (specify  choice  of  trays;  mix  or  match:  green  for  PCGS 
only;  blue  for  NGC  and/or  PCI  only;  black  “universal”  holder 
for  various  types  of  “slabs”  mixed  in  the  same  tray).  $144. 

CCE-020:  Display  tray  only,  green  background.  Suitable 
for  PCGS  only.  Holds  nine  certified  coins.  $19.95. 

CCE-02 1 :  Display  tray  only,  blue  background.  Suitable  for 
NGC  and/or  PCI  only.  Holds  nine  certified  coins.  $19.95. 

CCE-022:  Display  tray  only,  black  background.  “Universal” 
type  suitable  for  mixing  and  matching  in  the  same  tray  your 
choice  of  PCGS,  NGC,  PCI,  or  old-style  ANACS  “slabs.”  Our 
most  versatile  tray.  Holds  nine  certified  coins.  $22.95. 

CCE-030:  Clear  acrylic  dust  cover  suitable  for  any  of  the 
above  trays;  useful  if  the  trays  are  not  stored  in  an  album.  $9.95. 


Bausch  &  Lomb  Pocket  Magnifying  Glasses 


Stock  No.  BL-9X:  Combination  of  two  lenses  in  durable 
plastic  case;  two  lenses  fold  into  case,  which  serves  as  handle. 
Yields  4X  to  9X  power.  Wide  field  of  vision  permits  easy 
inspection  of  coins  for  grading,  enjoyment,  etc.  Our  favorite 
all-purpose  glass.  $23. 


Stock  No.  BL-7X:  Hastings  triple  lens  system,  highly 
corrected  optical  glass,  swings  into  chrome-plated  case  which 
serves  as  handle.  7X  power.  Somewhat  limited  field  of  vision; 
excellent  for  detail  work  (overdates,  die  varieties,  repunched 
letters,  etc.).  $44. 


Stock  No.  BL-5X:  Inexpensive  “Packette”  5X  magnifier  of 
molded  optical  plastic.  Folds  into  plastic  case.  A  good  pocket 
glass  with  good  field  ofvision.  Priced  inexpensively;  if  you  lose 
it,  you  can  easily  buy  another.  $9. 


United  States  Silver  Coins  for  Sale 


Choice  Mint  State  1927-S  50<r 
1927-S  MS-63  (NGC).  Brilliant  with  a  whisper  of  light 


gold  toning . 1,895 

Choice  1927-S  Half  Dollar 
1927-S  MS-63  (PCGS).  Lovely . 1,895 


Lustrous  1928-S  Half  Dollar 

1928-S  MS-62  (PCGS).  Brilliant  and  lustrous  with  pale 
champagne  toning  on  both  sides.  A  lovely  coin  for 
the  grade,  one  that  seriously  challenges  the  quality 
of  coins  graded  MS-63;  in  short,  a  winner.  ..  1,695 


1929-D  MS-63  (PCGS).  Brilliant . 675 

1929-S  MS-63  (PCGS).  Brilliant  with  a  whisper  of 

light  golden  toning . 775 

1929-S  MS-63  (PCGS).  Light  golden  surfaces  with 

amber  and  blue  peripheral  toning . 775 

1933-S  MS-63.  Brilliant . 1,150 


Liberty  Walking  half  dollars  can  be  classified  in  two 
convenient  groups,  including  the  rarities  of  the  teens  and 
20s,  and  the  much  higher  mintages  of  the  30s  and  40s. 
Many  collect  the  "short  set"  from  1934  through  1947.  This 
1933-S  issue,  therefore,  is  caught  in  between,  being  a  much 
scarcer  issue,  yet  generally  not  included  as  part  of  the 


short  set  coins.  *• 

1933-S  MS-63  (NGC).  Brilliant . 1,150 

1933-S  MS-63  (PCGS).  Brilliant . 1,150 

1933- S  MS-62  (PCGS).  Brilliant . 795 

1934  MS-65.  Brilliant . 425 

1934  MS-65  (NGC).  Light  champagne  iridescence.  425 

1934  MS-65  (PCGS).  Brilliant . 425 

1934  MS-63  (PCGS).  Brilliant . 89 

1934- D  MS-64.  Brilliant . 420 

1934-D  MS-64  (PCGS).  Light  golden  surfaces . 420 

1934-D  MS-63.  Brilliant . 229 

1934-D  MS-63  (PCGS).  Brilliant . 229 


Gem  Mint  State  1934-S  50<t 


1934-S  MS-65  (PCGS).  Mainly  brilliant  and  highly  lus¬ 
trous  with  a  whisper  of  pale  gold  near  the  rims. 
Sharply  struck  with  virtually  complete  hand  and 
head  details  on  the  obverse.  Elusive  so  fine.  3,450 

1934-S  MS-63.  Brilliant . 665 

1934-S  MS-63  (PCGS).  Lustrous  with  attractive  deep 
golden  toning  circling  Miss  Liberty . 665 

1934- S  MS-60.  Brilliant . 295 

1935  MS-66  (PCGS).  Brilliant . 525 

1935  MS-65  (PCGS).  Brilliant . 325 

1935- D  MS-65  (PCGS).  Lustrous  with  light  golden 

toning.  A  very  attractive  example  of  this  issue. 
Rather  rare  in  the  context  of  Liberty  Walking  half 
dollars  from  this  decade . 1,395 

1935-D  MS-64  (PCGS).  Brilliant . 315 

1935-S  MS-64  (PCGS).  Brilliant . 685 


Lovely  Gem  Proof  1936  50c 


1936  Proof-65  (NGC).  Brilliant  and  highly  lustrous 
with  a  hint  of  pale  champagne  toning  on  the  re¬ 
verse.  A  pleasing  gem  with  a  modicum  of  cameo 
contrast  present . 3,695 


Attractive  Proof  1936  5(R 


1936  Proof-65  (PCGS).  A  highly  attractive  example 
with  faint  gold  peripheral  toning . 3,695 


Gem  Proof  1936  Liberty  Walking  50< 


1936  Proof-65  (PCGS).  Wonderful  champagne  sur¬ 


faces.  Lots  of  eye  appeal . 3,695 

1936  MS-66  (NGC).  Brilliant . 250 

1936-D  MS-65  (NGC).  Brilliant . 365 

1936-D  MS-63.  Brilliant . 105 

1936- D  MS-63  (PCGS).  Brilliant . 105 

1937  MS-66  (PCGS).  Brilliant . 275 

1937  MS-65.  Brilliant . 209 

1937  MS-65  (PCGS).  Brilliant . 209 

1937  MS-64  (PCGS).  Brilliant . 75 

1937- D  MS-65  (PCGS).  Brilliant . 435 

1937- S  MS-65  (PCGS).  Brilliant . 459 

1938  Proof-62.  Brilliant . 435 

1938  Proof-62  (PCGS).  Brilliant . 435 

1938  MS-66  (NGC).  Brilliant . 495 

1938  MS-66  (PCGS).  Brilliant . 495 

1938- D  MS-65  (NGC).  Lightly  toned . 965 

1938-D  MS-65  (PCGS).  Brilliant . 965 

A  key  issue  of  the  era,  the  lowest  mintage  circulation 
strike  half  dollar  of  the  1930s.  Onlv  491,600  were  struck. 

1938-D  AU-55.  Brilliant . 295 

1938-D  AU-50.  Brilliant . 239 

1939  MS-65.  Brilliant . 155 


Newspaper  Headlines 

(for  real) 

Beth  Morong  sent  the  following  ac¬ 
tual  newspaper  headlines,  found  some¬ 
where  on  the  Internet.  We  had  read  one 
or  two  before,  collected  by  Richard 
Lederer  in  one  of  bus  funny  bcxiks.  Others 
were  new  to  us,  or  we  had  forgotten  them; 
Stolen  Painting  Found  by  Tree 
Local  High  School  Dropouts  Cut  in  Half 
Iraqi  Head  Seeks  Arms 
Juvenile  Court  to  Try  Shooting  Defendant 
Enfield  Couple  Slain;  Police  Suspect 
Homicide 

Farmer  Bill  Dies  in  House  (for  sure,  this 
was  a  Lederer  find) 

If  Strike  isn't  Settled  Quickly,  It  May 
Last  a  While 

Killer  Sentenced  to  Die  for  Second  Time 
in  10  Years 

Lung  Cancer  in  Women  Mushrooms 
Miners  Refuse  to  Work  after  Death 
Something  Went  Wrong  in  Jet  Crash, 
Expert  Says 
Stud  Tires  Out 

Never  Withhold  Herpes  Infection  from 
Loved  One 

Arson  Suspect  is  Held  in  Massachusetts 
Fire 

Cold  Wave  Linked  to  Temperatures 
Drunk  Gets  Nine  Months  in  Violin  Case 
Safety  Experts  Say  School  Bus  Passen¬ 
gers  Should  Be  Belted 

New  Vaccine  May  Contain  Rabies 
Eye  Drops  Off  Shelf 
Panda  Mating  Fails;  Veterinarian  Takes 
Over 

Plane  Too  Close  to  Ground,  Crash 
Probe  Told 

Prostitutes  Appeal  to  Pope 
New  Study  of  Obesity  Looks  for  Larger 
Test  Group 

Reagan  Wins  on  Budget,  But  More  Lies 
Ahead 

Survivor  of  Siamese  Twins  Joins  Parents 
Teacher  Strikes  Idle  Kids 
Two  Sisters  Reunited  after  18  Years  in 
Checkout  Counter 

Two  Soviet  Ships  Collide,  One  Dies 
Squad  Helps  Dog  Bite  Victim 
War  Dims  Hope  for  Peace 
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United  States  Silver  Coins  for  Sale 


* 


1939  MS-65  (PCGS).  Brilliant . 155 

1939  MS-64.  Brilliant . 73 

1939-D  MS-66  (NGC).  Brilliant . 315 

1939- D  MS-66  (PCGS).  Brilliant . 315 

1940  MS-66  (PCGS).  Brilliant  center  with  yellow  pe¬ 
ripheral  toning . 210 

1940- S  MS-66  (PCGS).  Brilliant . 1,295 

1940-S  MS-65  (NGC).  Brilliant . 419 

1940- S  MS-65  (PCGS).  Brilliant . 419 

1941  Proof-65  (PCGS).  Attractive  champagne  sur¬ 
faces . 395 

1941  MS-65.  Brilliant . 115 

1941  MS-65  (NGC).  Brilliant . 115 

1941  MS-65  (PCGS).  Brilliant . 115 

1941  MS-64.  Brilliant . 55 

1941- D  MS-65.  Brilliant . 135 

1941-D  MS-64.  Brilliant . 89 

1941-D  MS-63  (PCGS).  Brilliant . 49 

1941-S  MS-65  (PCGS).  Brilliant . 1,250 

1941-S  MS-64.  Brilliant . 185 

1941- S  MS-63  (PCGS).  Brilliant . 105 

1942  Proof-65.  Brilliant . 395 

1942  MS-67  (NGC).  Brilliant . 575 

1942  MS-65.  Brilliant . 109 

1942  MS-65  (PCGS).  Brilliant . 109 

1942  MS-64.  Brilliant . 49 

1942  MS-64  (Hallmark) . 49 

1942  MS-64  (PCGS).  Brilliant . 49 

1942  MS-64  (PCI).  Brilliant . 49 

1942  MS-63.  Brilliant . 45 

1942  MS-63  (PCGS).  Brilliant . 45 

1942- D  MS-66.  Brilliant . 295 

1942-D  MS-66  (PCGS).  Satiny  surfaces  with  a  whisper 

of  light  gold  toning . 295 

1942-D  MS-65  (PCGS).  Brilliant . 199 

1942-D  MS-64.  Brilliant . 89 

1942-D  MS-63.  Brilliant . 73 

1942-D  MS-63  (PCGS).  Brilliant . 73 

Superb  Gem  1942-S  50C 

1942-S  MS-66  (PCGS).  Brilliant.  A  condition  rarity  so 

fine! . 1.850 

1942-S  MS-65.  Brilliant . 589 

1942-S  MS-65  (NGC).  Brilliant . 589 

1942-S  MS-65  (PCGS).  Brilliant . 589 

1942- S  MS-63.  Brilliant . 59 

1943  MS-66  (PCGS).  Brilliant . 159 

1943  MS-64.  Brilliant . 49 

1943  MS-64  (PCGS).  Brilliant . 49 

1943  MS-63.  Brilliant . 45 

1943  MS-63  (PCGS).  Brilliant . 45 

1943  MS-60.  Brilliant . 29 

1943  AU-58  (NGC).  Lightly  toned . 27 

1943  AU-55.  Brilliant . 17 

194 3- D  MS-65  (PCGS).  Brilliant . 125 

1943-S  MS-66  (PCGS).  Brilliant . 695 

1943-S  MS-66  (NGC).  Lightly  toned . 695 

1943-S  MS-65  (NGC).  Brilliant . 435 

1 943-S  MS-65  (FCC *S).  Lustrous  with  gold  surfaces.  435 

1943-S  MS-65  (PCGS).  Brilliant . 435 

1944  MS-64.  Brilliant . 49 

1944  MS-63  (PCGS)  Brilliant . 45 


1944-D  MS-66  (PCGS).  Light  golden  surfaces .  179 

34 


1944-D  MS-63  Brilliant . 55 

1944-D  MS-62  (PCGS).  Brilliant . 45 


Superb  1944-S  Half  Dollar 


1944-S  MS-66  (PCGS).  Brilliant . 2,550 

1944-S  MS-65.  Brilliant . 485 

1944-S  MS-65  (NGC).  Brilliant  centers  with  golden 

peripheral  toning . 485 

1944-S  MS-65  (PCGS).  Brilliant . 485 

1944- S  MS-63  (PCGS).  Brilliant . 52 

1945  MS-66  (NGC).  Brilliant . 179 

1945  MS-65  (NGC).  Brilliant . 105 

1945  MS-65  (PCGS).  Brilliant . 105 

1945  MS-64.  Brilliant . 49 

1945  MS-63.  Brilliant . 45 

1945  MS-63  (PCGS).  Brilliant . 45 

1945  MS-63  (PCI).  Brilliant . 45 

1945  MS-62.  Brilliant . 31 

1945  MS-62  (PCGS).  Brilliant . 31 

1945- D  MS-64.  Brilliant . 49 

1945-D  MS-63  (PCGS).  Brilliant . 45 

1945-S  MS-65.  Brilliant . 155 

1945-S  MS-65  (NGC).  Brilliant . 155 

1945-S  MS-65  (PCGS).  Brilliant . 155 


Now  it  seems  to  us  that  we  have  the  nicest  quality 
inventory  of  Liberty  Walking  half  dollars  anywhere  in  the 
country.  If  you  like  "high-end"  pieces,  you've  come  to  the 
right  place.  And,  once  you  see  the  quality  we  deliver,  our 


prices  will  seem  like  bargains! 

1946  MS-66  (PCGS).  Brilliant . 450 

1946  MS-65.  Brilliant . 149 

1946  MS-65  (ANACS).  Brilliant . 149 

1946  MS-65  (NGC).  Brilliant . 149 

1946  MS-65  (PCGS).  Light  golden  surfaces . 149 


One  coin  at  a  time. ...  Use  this  listing  to  start,  or  add  to, 
a  fine  collection  of  Liberty  Walking  half  dollars.  We  invite  you 
to  sign  up  with  Gail  or  Janet  and  become  a  member  of  our 
Collection  Portfolio  Program.  In  this  way  we  will  make  auto¬ 
matic  shipments  to  you  of  the  coins  you  want  and  of  the  grades 
and  quality  you  desire,  all  backed  by  our  guarantee  of  satisfac¬ 


tion.  Sign  up  today! 

1946  MS-63  (PCGS).  Brilliant . 45 

1946-D  MS-65.  Brilliant . 99 

1946-D  MS-65  (PCGS).  Brilliant . 99 

1946-D  MS-62.  Brilliant . 34 

1946-S  MS-65.  Brilliant . 135 

1946-S  MS-65  (ICG).  Brilliant . 135 

1946- S  MS-65  (PCGS).  Brilliant . 135 

1947  MS-66  (NGC).  Brilliant . 350 

1947  MS-65.  Brilliant . 155 

1947- D  MS-66  (NGC).  Brilliant . 650 

1947-D  MS-66  (PCGS).  Brilliant . 650 

1947-D  MS-65.  Brilliant . 115 

1947-D  MS-65  (PCGS).  Attractive  champagne  sur¬ 
faces . 115 


Franklin  Half  Dollars 

Franklin  half  dollars  have  been  selling!  And,  we 
have  been  buying!  All  of  this  equates  to  our  having  a 
very  nice  inventory,  one  that  will  please  the  condi¬ 
tion-conscious  buyer.  The  completion  of  a  set, 

1948-1963,  is  within  the  reach  of  just  about  everyone. 
If  you're  on  a  budget,  consider  MS-63,  equivalent  to 
choice  Mint  State.  If  you  have  extra  funds  in  your 
checking  account,  consider  MS-64  or  MS-65,  and 
search  for  fully  struck  coins  with  Full  Bell  Lines.  Our 


selection  is  of  very  high  quality. 

1948  MS-65  FBL  (PCGS)  Brilliant . 185 

1948-D  MS-65  FBL  (PCGS).  Brilliant . 295 

1949  MS-65  FBL  (PCGS).  Brilliant . 895 


Fully  Struck  Gem  1949-D  Half  Dollar 


1949-D  MS-65  FBL  (PCGS).  Rare  when  fully  struck 


and  in  gem  Mint  State.  Brilliant . 2,400 

1949-D  MS-64  FBL  (ANACS).  Mostly  brilliant  with  a 
hint  of  light  golden  toning.  Oh  so  close  to  MS-65, 
but  oh  so  far  away  in  price! . 295 

1949- D  MS-64  FBL  (PCGS).  Lightly  toned . 295 

1950  MS-65  FBL  (PCGS).  Brilliant . 295 

1950- D  MS-64  FBL  (PCGS).  Light  gold  surfaces.  189 

1951  MS-65  (PCGS).  Brilliant . 99 

1951- D  MS-64  FBL  (PCGS).  Brilliant . 115 

1952  MS-65  FBL  (ANACS) . 205 

1952  MS-64  FBL  (PCGS).  Brilliant . 75 

1953  MS-65  Brilliant . 195 

1953  MS-64  FBL  (PCGS).  Brilliant . 195 

1953  AU-55.  Brilliant . 12 

1953- S  MS-65  (NGC).  Brilliant . 79 

1954  MS-65  FBL  (PCGS).  Brilliant . 259 

1954  MS-65  (NGC).  Brilliant . 89 

1954  MS-64  FBL  (PCGS).  Brilliant . 45 

1954  MS-63.  Brilliant . 12 

1954- D  MS-65  FBL.  Brilliant . 235 

1954-D  MS-65  FBL  (PCGS).  Brilliant . 235 

1954-D  MS-65.  Brilliant . 159 

1954-D  MS-64  FBL.  Brilliant . 45 

1954-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1954-D  MS-64.  Brilliant . 25 

1954-S  MS-65  (NGC).  Brilliant . 55 

1954-S  MS-65  (PCGS).  Brilliant . 55 

1954-S  MS-64  FBL  (PCGS).  Brilliant . 60 

1954-S  MS-64.  Brilliant . 19 

1956  MS-65  (PCGS).  Brilliant .  65 

1956  MS-64.  Brilliant . 19 

1937  MS-65  FBI  (IVGS).  Brilliant .  225 

1957  MS-65  (ANACS).  Brilliant .  65 

1957  MS-65  (NGC).  Brilliant .  65 

1957  MS-65  (PCGS).  Brilliant . 65 
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1957  MS-64  (PCGS).  Brilliant . 19 

1957-D  MS-65  FBL  (PCGS).  Brilliant . 225 

1957- D  MS-64  FBL  (PCGS).  Brilliant . 45 

1958  MS-65  (PCGS).  Brilliant . 79 

1958  MS-65  (PCGS).  Brilliant  centers  with  light  golden 

peripheral  toning . 65 

1958- D  MS-65  FBL  (PCGS).  Brilliant . 200 

1958-D  MS-64  FBL.  Brilliant . 45 

1958-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1958- D  MS-63.  Brilliant . 12 

1959  MS-65  FBL.  Brilliant . 245 

1959  MS-65.  Brilliant . 145 

1959  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 145 

1959  MS-65  (PCGS).  Brilliant . 145 

1959  MS-65  (PCGS).  Lightly  toned . 145 

1959  MS-64  FBL  (PCGS).  Brilliant . 49 

1959  MS-64.  Brilliant . 19 

1959  MS-63.  Brilliant . 12 

1959- D  MS-65  FBL  (PCGS).  Brilliant . 275 

While  we  have  a  great  stock  of  Franklin  half  dollars,  it 
will  help  you  and  also  help  us  if  you  have  second  choices  in 
mind  when  you  telephone,  fax,  or  mail  your  order. 

1959-D  MS-65  (NGC).  Brilliant . 165 

1959-D  MS-64  FBL  (PCGS).  Brilliant . 55 

1959- D  MS-63.  Brilliant . 12 

1960  Proof-65.  Brilliant . 14 

1960  MS-65  FBL  (PCGS).  Brilliant . 395 

1960  MS-65.  Brilliant . 165 

1960  MS-65  (PCGS).  Brilliant . 165 

1960  MS-64  FBL  (ICG).  Brilliant . 55 

1960  MS-64  FBL  (PCGS).  Brilliant . 55 

1960  MS-64.  Brilliant . 19 

1960  MS-64  (ANACS).  Brilliant . 19 

1960  MS-63.  Brilliant . 12 

1960- D  MS-64  FBL  (PCGS).  Brilliant . 95 

1960- D  MS-63.  Brilliant . 12 

1961  Proof-65.  Brilliant . 14 

1961  MS-65.  Brilliant . 235 

1961  MS-65  (NGC).  Brilliant  with  light  gold  periph¬ 
eral  toning . 235 

1961  MS-65  (NGC).  Brilliant . 235 

1961  MS-65  (PCGS).  Brilliant . 235 

1961  MS-64  FBL  (PCGS).  Brilliant . 160 

1961  MS-64  (PCGS).  Brilliant . 29 

1961  MS-63.  Brilliant . 12 

1 961  -D  MS-65  (PCGS).  Brilliant . 450 

1961- D  MS-65  (PCGS).  Light  golden  surfaces . 450 

1961-D  MS-64  FBL  (PCGS).  Brilliant . 85 

1961-D  MS-64.  Brilliant . 28 

1961-D  MS-64  (ANACS).  Light  golden  surfaces. ..  28 

1961-D  MS-64  (ANACS).  Brilliant . 28 

1961-D  MS-64  (NGC).  Lightly  toned . 28 

1961-D  MS-64  (PCGS).  Brilliant . 28 

1961- D  MS-63.  Brilliant . 12 

1962  Proof-65.  Brilliant . 14 

1962  MS-65  (NGC).  Brilliant . 245 

1962  MS-65  (PCGS).  Brilliant . 245 

1962  MS-64  FBL  (PCGS).  Brilliant . 185 

1962  MS-63.  Brilliant . 12 

1962- D  MS-65  (NGC).  Brilliant . 365 

1962-D  MS-65  (PCGS).  Brilliant . 365 

1962-D  MS-64  FBL  (PCGS).  Brilliant . 85 


1962-D  MS-64.  Brilliant . 25 

1962-D  MS-63.  Brilliant . 12 

Our  stock  of  Franklin  half  dollars  varies  from  just  one 
or  two  of  each  variety  to  scads  of  them,  this  latter  situation 
being  true  for  the  1962-D. 

1962- D  MS-63  (PCGS).  Brilliant . 12 

1963  Proof-65.  Brilliant . 14 

1963  MS-65  (NGC).  Brilliant . 79 

1963  MS-65  (PCGS).  Brilliant . 79 

1963  MS-64  FBL  (PCGS).  Brilliant  with  light  toning  on 

the  rims . 85 

1963  MS-64  FBL  (PCGS).  Brilliant . 85 

1963  MS-64.  Brilliant . 19 

1963  MS-64  (PCGS).  Brilliant . 19 

1963  MS-63.  Brilliant . 12 

1963- D  MS-65  FBL  (PCGS).  Brilliant . 265 

1963-D  MS-65  (NGC).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Light  golden  toning . 79 

1963-D  MS-64  FBL  (PCGS).  Brilliant . 35 

1963-D  MS-64  (NGC).  Light  golden  surfaces . 19 

1963-D  MS-64  (PCGS).  Brilliant . 19 

1963-D  MS-63.  Brilliant . 12 


New  Old  Mint  News 

Coin  World  recently  reported: 

The  Old  San  Francisco  Mint  is  on  the 
verge  of  being  taken  off  the  endangered 
species  list. 

As  of  August  19,  the  General  Ser¬ 
vices  Administration  was  close  to  turn¬ 
ing  over  control  of  the  structure  to  the 
City  of  San  Francisco.  The  city  would 
then  entertain  proposals  on  how  the  fa¬ 
cility  would  be  used,  but  one  Bay  Area 
numismatist  who  has  helped  spearhead 
the  campaign  to  save  the  Old  Mint, 
Donald  H.  Kagin,  would  like  to  see  one 
of  those  uses  as  a  museum  again. 

The  structure  still  needs,  however, 
the  estimated  $30  million  to  $40  million 
in  retrofit  repairs  to  make  it  structurally 
safe  for  occupation.  It  is  expected  those 
funds  would  be  solicited  from  public 
and  private  sources. 

1  lala  Hijazi,  a  spokeswoman  for  San 
Francisco  Mayor  Willie  L.  Brown,  said 
she  expected  the  transfer  of  ownership 
of  the  structure  to  take  place  near  the 
end  of  the  year  or  possibly  into  early 
next  year.  Legal  counsel  for  both  the  city 
and  GSA  are  negotiating  proposals  for 
historical  covenants  to  preserve  the  125- 
year-old  building  since  it  is  the  oldest 
federal  building  in  the  western  United 
States  and  on  the  National  Registry  for 
Historic  Sites... 


Silver  Dollars 

For  decades,  knowledgeable  silver  dollar  collec¬ 
tors  have  turned  to  Bowers  and  Merena  for  quality 
coins  and  great  value.  Long-time  customers  know 
that  when  quality  counts,  thev  can  count  on  us  to 
deliver.  Silver  dollars  have  long  been  one  of  our  spe¬ 
cialties,  and  we  are  justifiably  proud  of  the  fact  that 
we  have  been  instrumental  in  forming  some  of  the 
finest  silver  dollar  collections  ever  assembled. 

The  current  listing  begins  with  an  outstanding 
1795  Draped  Bust  dollar  — the  first  appearance  of 
this  popular  design  style  on  any  U.S.  denomina¬ 
tion— and  then  continues  with  other  delightful 
early  dollars.  An  1836  Gobrecht  dollar  is  offered, 
a  rare  and  popular  date  that  has  become  a  main¬ 
stay  with  early  dollar  specialists.  If  you  specialize 
in  Liberty  Seated  dollars,  then  you've  come  to  the 
right  place.  We  have  dates  and  grades  to  suit  ev¬ 
ery  collecting  interest,  including  desirable  branch 
mint  rarities  and  other  popular  issues.  We  also  of¬ 
fer  a  grand  selection  of  Morgan  and  Peace  dollars 
for  your  collecting  needs.  We  look  forward  to  your 
order. 

Draped  Bust  Dollars 

Impressive  1795  Draped  Bust  $1 


1795  Bowers  Borckardt-51.  AU-50  (PCGS).  First  die  in 
American  coinage  to  use  the  Draped  Bust  obverse 
design.  A  lovely  specimen  that  combines  high 
grade  and  attractive  appearance . 9,100 

Delightful  1798  Draped  Bust  $1 


1798  BB-108.  AU-55  (PCGS).  Deeply  toned.  A  wondri 
ful  candidate  for  vour  type  set,  representing  tin- 
first  year  with  the  1  leraldic  Eagle  reverse  4  4^5 
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Gobrecht  Dollar 


Important  1836  Gobrecht  $1 
C.  GOBRECHT  F.  on  Base 
Die  Alignment  IV 


1836  Pollock-65,  Judd-60.  Rarity-3.  AU-50  (PCGS). 
Die  Alignment  IV.  Sharply  struck  with  consider¬ 
able  remaining  Proof  lustre.  Very  light  hairlines 
as  almost  always  seen . 8,550 

Although  PCGS  calls  this  a  restrike  on  the  holder,  it  is 
actually  what  numismatists  refer  to  as  the  second  original, 
issue  of  March  31, 1837.  Further  information  is  available  in 
Q.  David  Bowers'  book,  Silver  Dollars  &  Trade  Dollars  of  the 
United  States,  A  Complete  Encyclopedia. 

Liberty  Seated  Dollars 

Liberty  Seated  dollars  are  among  the  most  elu¬ 
sive  of  all  U.S.  design  types.  Virtually  every  date  in 
the  series  can  be  considered  rare  in  Mint  State,  and 
even  in  EF  or  finer,  this  series  presents  an  amazing 
challenge  to  the  date  collector.  Good  values  can  be 
found  in  our  listing,  which  is  among  the  nicest  we 
have  ever  had.  We  offer  something  for  everyone,  if 
you  would -from  entry-level  coins  to  treasures  for 
the  advanced  collector. 

1842  AU-55  (PCGS).  Light  golden  highlights.  A  rare 
and  unusual  variety.  Traces  of  repunching  are 
noted  at  the  842  in  the  date,  three  sizable  obverse 
rim  cuds  are  present,  one  each  at  the  3:30, 6:30,  and 
9:00  positions,  and  the  remnant  of  a  mispunched 
2  — either  the  ball  or  a  portion  of  the  bottom  curve 
of  that  numeral  — is  noted  in  the  rock  directly 
above  the  date.  Don't  miss  this  one . 895 

This  rare,  intriguing  variety  was  first  brought  to  public 
attention  by  Liberty  Seated  Collectors  Club  member  David 
Rubin  in  the  July  1988  issue  (#42)  of  the  Gobrecht  Journal. 

Attractive  1850  Liberty  Seated  $1 
A  Low-Mintage  Rarity 

1850  AU-50.  Attractive  heather  and  iridescent  toning 
as  usually  seen  only  when  old-time  collections  are 
marketed.  Some  prooflike  surface  (typical  of 
nearly  all  specimens  of  this  date)  can  be  seen.  The 
1850  dollar,  of  which  only  7,500  were  struck,  has 
long  been  regarded  as  one  of  the  key  issues  in  the 
series  — not  a  fantastic  rarity,  but  still  quite  diffi¬ 
cult  to  locate,  especially  in  higher  grades...  1,950 
1850-0  VF-35  (PCGS).  Nicely  toned  in  lilac  and 
golden  gray.  A  scarce  New  Orleans  Mint  issue 
from  just  the  second  year  of  branch  mint  coinage 
in  the  denomination . 1,095 


Elusive  1853  Dollar 


1853  MS-61  (PCGS).  Light  amber  surfaces.  Beginning 
this  year.  Liberty  Seated  silver  dollars  were  struck 
nearly  exclusively  for  export  purposes.  Today  the 
1853  in  Mint  State  is  a  rarity,  not  in  the  class  of 
1854-1856,  but  still  very  elusive.  Only  at  infre¬ 
quent  intervals  do  we  have  one  for  sale.  This 
lovely  piece  is  a  new  purchase  and  is  offered  here 
for  the  first  time . 3,195 

1859-0  MS-61.  Lustrous  and  brilliant  with  a  trace  of 
rose  at  the  rims.  One  of  just  a  few  dates  in  the  se¬ 
ries  that  can  be  found  in  Mint  State  with  any  regu¬ 
larity . 1,095 

1859- 0  AU-50  (PCGS).  Lustrous  light  champagne 

highlights.  A  pretty  coin  by  all  accounts . 679 

1860- 0  EF-45.  Medium  silver  gray  with  a  hint  of 

golden  toning . 425 

Uncirculated  1861  Silver  $1 
Rare  so  Fine 


1861  MS-61.  Brilliant  surfaces  (dipped).  Sharply 

struck  and  quite  attractive  overall.  Perhaps  a  can¬ 
didate  for  judicious  re-toning.  In  any  event,  any 
Mint  State  1861  dollar  is  an  extreme  rarity,  and 
often  years  will  elapse  between  our  having  one  in 
stock!  Satisfaction  guaranteed!  . 3,150 

Proof  1862  $1  Rarity 

1862  Net  Proof-62.  Brilliant,  cleaned  some  time  ago, 

and  with  some  verdigris.  Net  Proof-62  seems  to  be 
a  good  designation.  The  1862  date  is  very  elusive, 
and  the  current  Guide  Book  catalogues  $950  in  EF- 
40  grade.  Satisfaction  guaranteed  for  this  Proof  at 
just . 1,950 

1866  With  Motto.  AU-50.  Lustrous  silver  gray  with 
rose  highlights.  Nicely  struck.  The  first  year  of 
silver  dollar  coinage  with  IN  GOD  WE  TRUST  as 
part  of  the  design . 995 

1866  With  Motto.  EF-45.  Attractive  medium  gray 


with  some  deeper  highlights  in  the  recessed  ar¬ 
eas . 650 

1868  EF-40.  Lustrous  silver  gray  with  attractive 

golden  high  points . 465 

1869  EF-40.  Medium  silver  gray  with  deep  rose  at  the 

obverse  rim . 375 

Popular  1870-CC  Liberty  Seated  $1 
First  of  the  Carson  City  Legacy 

1870-CC  EF-40.  Cleaned  long  ago.  Sharp  and  attrac¬ 
tive.  Popular  first  year  of  issue  of  the  Carson  City 
Liberty  Seated  dollar,  and  the  only  CC  dollar  of 
this  type  that  is  readily  available . 1,450 

The  Carson  City  Mint:  This  institution  was  established 
by  the  Act  of  March  3,  1863,  which  provided  also  for  the 
appointment  of  a  superintendent  at  $2,000  a  year  and  an 
assayer,  a  melter-refiner,  and  a  coiner  for  $1,800  each  annually. 

The  Comstock  Lode,  which  was  discovered  in  June 
1859,  was  located  approximately  15  miles  away  and  for  a 
time  was  America's  richest  silver  bonanza.  In  addition, 
large  quantities  of  gold  were  extracted  from  the  earth  in 
the  district. 

The  Carson  City  Mint  was  ready  to  do  business  in 
December  1869.  Dies  dated  1869  were  sent  by  the  Philadelphia 
Mint  and  were  received  at  Carson  City  by  October  21,  1869. 
How  many  were  sent  is  not  known;  no  inventory  listing  of  1869 
and  1870  dies  has  been  found.  The  1869-dated  dies  were  not 
used;  the  reverses  were  probably  held  for  1870  and  later  use. 

The  first  Carson  City  Mint  coins  were  silver  dollars 
minted  from  1870-dated  dies  on  February  10, 1870,  a  quantity 
of  3,747  pieces.  All  were  struck  using  a  press  made  in  Philadel¬ 
phia  by  Morgan  &  Orr.  Each  1870-CC  dollar  bore  the  distinc¬ 
tive  CC  mintmark  on  the  reverse.  On  February  11th,  Andrew 
Wright  received  the  first  delivery  of  CC  dollars,  a  quantity  of 
2,300  coins.  Wright,  a  watchman  or  guard  at  the  Mint,  was 
undoubtedly  entrusted  with  their  safekeeping  and/or  paying 
them  out.  An  additional  three  coins  were  saved  for  the  Assay 
Commission. 

Others  then  and  later  were  shipped  by  horsedrawn 
wagon  30  miles  over  very  rough  roads  to  the  railhead  in  Reno. 
Stored  in  cloth  bags,  the  coins  were  extensively  marked  by  the 
time  they  arrived  at  Reno,  more  so  at  their  final  destinations. 

Production  of  Liberty  Seated  dollars  at  Carson  City 
continued  through  early  1873,  after  which  the  new  Mint  Act 
abolished  the  denomination,  and  this  branch  began  making 
trade  dollars.  Production  of  standard  dollars  resumed  in 
1878  at  the  Carson  City  Mint,  using  the  new  Morgan  design, 
continuing  through  1885,  when  Mint  Bureau  orders  sus¬ 
pended  all  Carson  City  coinage  operations.  From  1889  through 
1893  additional  dollars  were  made  there.  In  later  years  the 
Carson  City  Mint  served  as  an  assay  office.  No  coins  were 
struck  after  1893. 


Want  List  Service 

Our  Want  List  program  has  helped 
many  of  our  clients  track  down  elusive 
date  and  mintmark  varieties,  "type” 
coins,  and  other  desiderata. 

Interested?  Send  us  a  note  listing 
scarce  or  rare  pieces  (say,  with  a  value 
of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we 
acquire  them,  we  will  send  you  a  quota¬ 
tion.  There's  no  obligation  to  buy;  just 
the  opportunity  to  do  so  if  you  desire. 
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In  addition  to  silver  dollars,  the  Carson  City  Mint 
struck  silver  dimes,  20-cent  pieces,  quarter  dollars,  half  dol¬ 
lars,  and  trade  dollars,  as  well  as  gold  coins  of  the  values  of  $5, 
$10,  and  $20,  Each  Carson  City  coin  bore  the  distinctive  CC 
mintmark  on  its  reverse. 

Following  the  release  of  the  first  1870-CC  dollars,  the 
Carson  City  Daily  Appeal  stated: 

"Carson  Mint  dollars  have  made  their  appearance. 
They  are  notable  coins  for  several  reasons.  In  the  first  place, 
they  are  living  refutation  of  the  old,  carping  prediction  that 
there  would  never  be  any  money  issued  from  the  Carson 
Mint;  and  in  the  second  place  they  are  the  only  silver  dollars 
that  have  been  minted  for  several  years.  They  are  very 
handsomely  coined;  very  good  to  jingle,  and  powerful  good 
for  sore  eyes.  They  are  worth  just  eight  cents  more  than  two 
silver  half  dollars." 


Pleasing  1871-CC  Liberty  Seated  Dollar 


1871 -CC  VF-35  (PCGS).  Attractive  golden  surfaces. 
Seldom  available  and  always  in  demand.  Entic¬ 
ingly  low  mintage . 6,995 


Uncirculated  1872  Silver  $1 

1872  MS-62.  Brilliant  and  lustrous.  A  very  nice  speci¬ 
men  at  this  grade  level . 1,450 

Popular  1872-S  Dollar 
Lustrous  and  Attractive 


1872-S  AU-55.  Quite  scarce  in  all  grades,  particularly  AU 
or  higher.  This  is  the  only  collectible  San  Francisco 


Mint  Liberty  Seated  dollar  with  motto . 3,750 

1873  MS-60.  Brilliant . . . 1,295 


Guaranteed  Authenticity 

When  you  place  an  order  with  Bow¬ 
ers  and  Merena,  you  never  have  to 
worry  if  a  coin  is  authentic.  We  uncon¬ 
ditionally  guarantee  forever  that  every 
item  we  sell  is  authentic! 


Famous  1873-CC  $1  Rarity 
Low-Mintage  Key  Date 


1873-CC  EF-40.  Gray  toned  surfaces.  The  highlight 
among  mintmarked  coins  in  the  present  offering. 
Seldom  offered  in  any  grade.  A  numismatic  land¬ 
mark.  Rarest  of  the  branch  mint  Liberty  Seated 
dollars  except  for  1870-S . 15,500 

Morgan  Silver  Dollars 

We  are  the  indisputable  world's  leader— or  at  least 
we  think  we  are— when  it  comes  to  buying  rare  qual¬ 
ity  Morgan  silver  dollars.  Our  most  recent  buying  trip 
was  a  smashing  success.  Rea  i  the  following  listing  and 
you  will  agree  that  it  is  one  of  the  finest  selections  of 
Morgan  dollars  we  have  offered  in  recent  times. 

Check  out  our  current  selection,  then  call  our  Direct 
Sales  Department  team  (Gail  Watson  and  Janet  Lav- 
ertue).  Just  a  few  days  after  you  place  your  order  (even 
quicker  if  you  desire  overnight  delivery7;  ask  about  the 
details),  some  of  the  most  beautiful  Morgan  dollars 
you've  ever  seen  will  be  arriving  in  your  mailbox! 

For  some  of  the  more  plentiful  dates,  we  may 
be  several  coins  "deep"  in  inventory,  while  some  of 
the  rare  dates  listed  may  be  one-of-a-kind  in  our 
stock.  Our  best  advice  is  to  order  early  to  be  as¬ 
sured  of  your  selection. 

Right  now,  Morgan  dollars  are  among  the  most 
widely  collected  of  all  American  coins.  In  fact,  among 
19th-  (and  early  20th-)  century  series,  they  are  the  un¬ 
disputed  leader.  And,  as  well  they  should  be!  A  basic 
set  of  dates  and  mints  comprises  slightly  fewer  than 
100  coins,  most  of  which  are  available  in  attractive 
Mint  State  grades  for  less  than  several  hundred  dollars 
per  coin,  with  some  of  the  dates  available  for  a  lot  less. 

A  truly  knowledgeable  numismatist  typically  seeks 
"a  lot  of  coin  for  the  money."  There  may  be  no  better 
place  in  numismatics  than  the  Morgan  dollar  series 
when  it  comes  to  value  and  quality.  For  instance,  a 
complete  collection,  including  one  of  each  date  and 
mint  of  Morgan  dollars,  is  actually  obtainable  for 
most  collectors,  the  major  "stopper"  being  the  1895 
Philadelphia  Mint  Proof-only  coin.  If  vou  modify 
your  goal  to  include  one  of  each  date  and  mint  actu¬ 
ally  struck  for  circulation,  you  can  readily  put  together 
an  absolutely  complete  set.  Many  collectors  purchase 
as  many  of  the  dates  as  are  affordable  in  Mint  State, 
and  then  add  the  rarities  such  as  the  1889-CC,  1893- 
S,  and  1895-0  issues  in  slightly  circulated  grades. 
With  so  many  options  available,  is  it  any  wonder  that 
Morgan  dollars  are  so  popular? 


1878  8  Tailfeathers.  MS-63  (PCGS).  Brilliant . 155 

1878  Doubled  Tailfeathers.  MS-64  (NGC).  Brilliant 
Ever-popular  "changeover"  variety . 315 


1878  Doubled  Tailfeathers.  MS-64  (PCGS).  Brilliant  315 
1878  Doubled  Tailfeathers.  MS-63  (PCGS).  Brilliant 
with  a  whisper  of  golden  peripheral  toning.  165 
1878  7  Tailfeathers.  Reverse  of  1878.  MS-64  (NGC). 


Brilliant . 199 

1878  7  Tailfeathers.  Reverse  of  1878.  MS-64  (PCGS). 
Brilliant . 199 

1878  7  Tailfeathers.  Reverse  of  1879.  MS-63  (PCGS). 

Brilliant . 126 

1878-CC  MS-64  (NGC).  Brilliant.  The  Carson  City 
dollars  have  been  coming  in  for  a  "plav"  on  the 
market  lately,  and  we  expect  that  this  is  just  the 

beginning . 265 

1878-CC  MS-64  (PCGS).  Brilliant . 265 

1878-S  MS-65  (ICG).  Brilliant . 239 

1878-S  MS-64.  Brilliant . 65 

1878-S  MS-64  (NGC).  Brilliant . 65 

1878-S  MS-64  (PCGS).  Brilliant . 65 

1878-S  MS-63  PL.  Brilliant . 40 

1878-S  MS-63.  Brilliant . 43 

1878- S  MS-63  (PCGS).  Brilliant .  43 

1879  MS-64  (NGC).  Brilliant . 125 

1879  MS-63.  Brilliant . 55 

1879  MS-63  (PCI).  Brilliant . 55 

1879- 0  MS-64  (PCI).  Brilliant . 359 

1879-0  MS-63  (PCGS).  Brilliant . 119 

1879-S  Reverse  of  1878.  MS-63  (NGC).  Brilliant. .  359 

1879-S  Reverse  of  1878.  MS-62  (NGC) . 175 

1879-S  Reverse  of  1878.  MS-62  (PCI).  Brilliant  and  lus¬ 
trous  with  a  prooflike  reverse . 175 

1879-S  Reverse  of  1878.  MS-61  (PCGS).  Brilliant.  125 

1879-S  Reverse  of  1878.  AU-58  (PCGS).  Brilliant. .  69 

1879-S  MS-65.  Brilliant . 109 

1879-S  MS-65  (ICG).  Brilliant . 109 

1879-S  MS-65  (NGC).  Brilliant . 109 

1879-S  MS-64  DMPL  (AN ACS).  Brilliant . 165 

1879-S  MS-64  (ANACS).  Brilliant . 49 

1879-S  MS-64.  Brilliant . 49 

1879-S  MS-64  (ICG).  Brilliant . 49 

1879-S  MS-64  (NGC).  Brilliant . 49 

1879-S  MS-64  (PCGS).  Brilliant . 49 

1879-S  MS-63.  Brilliant . 33 

1879-S  MS-63  (ICG).  Brilliant .  35 

1879-S  MS-63  (NGC).  Brilliant .  35 

1879-S  MS-63  (PCGS).  Brilliant .  35 

1879- S  MS-63  (PCI).  Brilliant .  35 

1880/79-CC  Reverse  of  1878.  MS-64  (PCGS)  Brilliant 

and  frosty.  A  popular  overdate  variety  featuring 
the  "old"  second  reverse  style  from  1878 .  765 

1880  MS-63  PL.  Brilliant . . 85 

1880- CC  MS-65  (NGC).  Brilliant . 

1880-CC  8/7  MS-65  (NGC).  Brilliant.  *43 

1880-CC  MS-64  (NGC).  Brilliant . 325 

1880-CC  MS-64  (PCGS).  Brilliant .  32", 

1880-CC  MS-63  (PCGS).  Brilliant.  Put  one  in  your  col¬ 
lection  for . 275 

1880-CC  MS-62.  Brilliant .  23$ 

1880-0  MS-63  (NGC).  Brilliant .  310 


1880-0  MS-63  (NGC).  Brilliant  centers  with  a  hisper 
of  light  golden  and  blue  peripheral  toning  310 
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United  States  Silver  Coins  for  Sale 


% 


1880-0  MS-62  (NGC).  Brilliant . 125 

1880-0  MS-61,  DMPL.  Brilliant . 195 

1880-S  MS-66  (NGC).  Brilliant . 310 

1880-S  MS-65.  Brilliant . 109 

1880-S  MS-65  (ANACS).  Light  golden  surfaces. .  109 

1880-S  MS-65  (ICG).  Brilliant . 109 

1880-S  MS-65  (PCGS).  Brilliant . 109 

1880-S  MS-64.  Brilliant . 49 

1880-S  MS-64  (ICG).  Brilliant . 49 

1880-S  MS-64  (NGC).  Brilliant . 49 


1880-S  MS-64  (PCGS).  Brilliant.  One  of  the  more 
popular  varieties  in  the  series.  We  have  just  made 
a  fantastic  purchase  of  these,  and  probably  have 
enough  to  supply  one  each  to  vou  and  all  of  your 
cousins.  Each  is  certified  bv  PCGS  and  each  is  a 
beauty.  Buy  one  for  just  $49,  or  if  you  want  some 


for  your  cousins,  put  away  a  nice  hoard  of  10 

beauties  for  just . 445 

1880-S  MS-63.  Brilliant . 35 

1880-S  MS-63  (NGC).  Brilliant . 35 

1880-S  MS-63  (PCGS).  Brilliant . 35 

1880- S  MS-63  (PCI).  Brilliant . 35 

1881  MS-64  (PCGS).  Brilliant . 89 

1881 - CC  MS-65.  Brilliant . 685 

1881-CC  MS-65  (ICG).  Brilliant . 685 

1881-CC  MS-65  (NGC).  Brilliant . 685 

1881-CC  MS-65  (PCGS).  Brilliant . 685 

1881-CC  MS-65  (PCGS).  Lovely  gold  surfaces.  ..  685 

1881-CC  MS-64  (NGC).  Brilliant . 295 

1881-CC  MS-64  (PCGS).  Brilliant . 295 

1881-CC  MS-60  (GSA).  Brilliant . ;..  229 

1881-0  MS-64  (NGC).  Brilliant . 125 

1881-0  MS-60.  Brilliant . 26 

1881-S  MS-65.  Brilliant . 109 


The  1881-S  is  the  most  available  of  the  early  Morgan 
dollar  varieties  in  terms  of  sharply  struck,  high-grade  Mint 
State  coins.  We  always  try  to  have  a  nice  supply  on  hand.  If  you 
have  a  friend  who  might  be  interested  in  Morgan  dollars, 
consider  buying  an  1881  -S  as  a  gift.  The  recipient  will  surely  be 


grateful  and  quite  impressed! 

1881-S  MS-65  (ICG).  Brilliant . 109 

1881-S  MS-65  (NGC).  Brilliant . 109 

1881-S  MS-65  (PCGS).  Brilliant . 109 

1881-S  MS-64  PL  (ANACS).  Brilliant . 75 

1881-S  MS-64.  Brilliant . 49 

1881-S  MS-64  (ICG).  Brilliant . 49 

1881-S  MS-64  (PCGS).  Brilliant . 49 


This  is  another  issue  for  which  we  have  a  quantity  of 
really  beautiful  hand-picked  coins.  Buy  10  or  more  (up  to  25 
maximum)  and  take  a  10%  discount. 

1881-S  MS-64  (PCGS).  Brilliant  with  light  amber  pe¬ 


ripheral  toning . 49 

1881-S  MS-64  (PCI).  Brilliant . 49 

1881-S  MS-61  Brilliant . 35 

1881-S  MS-63  (ICG).  Brilliant . 35 

1881-S  MS-63  (NGC).  Brilliant . 35 

1881- S  MS-63  (PCGS).  Brilliant . 35 

1882  MS-63  (NGC).  Brilliant . 45 

1882  MS-63  (PCGS)  Brilliant . 45 

1882- CC  MS-65  (PCGS).  Brilliant . 455 

1882-CC  MS-64.  Brilliant . 135 

1882-CC  MS-64  (NGC).  Brilliant . 135 

1882-CC  MS-63  (GSA).  Brilliant .  115 

1882-CC  MS-63  (NGC).  Brilliant . 115 


1882-CC  MS-63  (PCGS).  Brilliant . 115 

1882-CC  MS-61  (GSA).  Brilliant . 98 

1882-0  MS-64  (NGC).  Brilliant . 59 

1882-0  MS-63  (NGC).  Brilliant . 39 

1882-O/S  MS-63  (NGC).  Brilliant.  Interesting  "over- 

mintmark"  variety . 1,050 

1882-S  MS-66.  Brilliant . 255 

1882-S  MS-66  (ICG).  Brilliant . 255 

1882-S  MS-65.  Brilliant . 109 

1882-S  MS-65  (ICG).  Brilliant . 109 

1882-S  MS-65  (PCGS).  Brilliant . 109 

1882-S  MS-64.  Brilliant . 49 

1882-S  MS-64  (ICG).  Brilliant . 49 

1882-S  MS-64  (NGC).  Brilliant . 49 

1882-S  MS-64  (PCGS).  Brilliant . 49 

1882-S  MS-63.  Brilliant . 39 

1882-S  MS-63  (NGC).  Brilliant . 39 

1882-S  MS-62.  Brilliant . 35 

1883  MS-64  (NGC).  Brilliant . 59 

1883  MS-64  (PCGS).  Light  golden  surfaces . 59 

1883  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 
we  go  again!  We've  bought  quite  a  few.  Buy  one 
for: . 59 


1883  MS-63.  Brilliant . 39 

1883  MS-63  (PCGS).  Brilliant.  HOARD  ALERT!  We've 
bought  quite  a  few,  but  they're  going  fast!  While 

they  last,  buy  one  for: . 39 

1883-CC  MS-65  (ICG).  Brilliant . 315 

1883-CC  MS-65  (NGC).  Brilliant . 315 

1883-CC  MS-65  (PCGS).  Light  iridescent  toning.  315 

1883-CC  MS-65  (PCGS).  Brilliant . 315 

1883-CC  MS-64  PL  (NGC).  Brilliant  centers  with  a  hint 

of  gold  on  the  rims . 135 

1883-CC  MS-64.  Brilliant . 125 

1883-CC  MS-64  (GSA).  Brilliant . 125 

1883-CC  MS-64  (NGC).  Brilliant . 125 

1883-CC  MS-64  (PCGS).  Brilliant . 125 

1883-CC  MS-64  (PCGS).  Nicely  struck  with  amber 

surfaces . 125 

1883-CC  MS-63.  Brilliant . 105 

1883-CC  MS-63  (NGC).  Brilliant . 105 

1883-CC  MS-63  (PCGS).  Brilliant . 105 

1883-CC  MS-61  (GSA).  Brilliant . 99 

1883-0  MS-65  (ICG).  Brilliant.  Over  a  dozen  on  hand 

as  we  go  to  press.  Buy  one  for: . 115 

1883-0  MS-64.  Brilliant. . . 49 


An  Amazing  Coincidence? 

Or  A  Credit  Line  is  Long  Overdue? 


Do  you  collect  Columbia  silver  dollars 
of  1878  to  1921,  or  do  you  collect  Morgan 
silver  dollars  of  the  same  date  span?  We're 
beginning  to  wonder... 

Doug  Birdzell  recently  sent  us  several 
examples  of  a  stamp  which  is  said  to  have 
been  copyrighted  on  April  20, 1867  — yes, 
1867  — according  to  Essays  for  Adhesive 
Postage  Stamps,  by  Florence  W.  Brazier, 
1941,  page  49,  No.  79E-A.  This  is  a  trial 
proof  prepared  in  the  private  sector  by  the 
American  Bank  Note  Company,  New 
York.  Values  of  2<t  and  3<t  are  known  to 
exist  in  various  colors.  An  illustration  of 
one  of  four  similar  stamps  in  Mr.  Birdzell's 
collection  is  given  above. 

Notice  that  the  image,  which  says  CO¬ 
LUMBIA  on  the  diadem  instead  of  LIB¬ 
ERTY  is  identical  in  concept  to  that  used 
by  George  T.  Morgan  in  1877  for  pattern 
half  dollars  and,  later,  in  1878  for  the  new 
silver  dollar. 

The  question  is  this:  Does  any  Rare  Coin 
Reinew  reader  have  any  information  as  to 
whether  this  particular  stamp  essay  was 
covered  under  a  blanket  copyright  of  1867, 
but  possibly  issued  at  a  later  date  — say  af¬ 


ter  1877 — or  whether  it  is  a  product  of  the 
year  1867?  If  the  latter,  then  a  big  credit 
line  is  due  to  someone  other  than  George 
T.  Morgan  for  the  creation  of  the  1878- 
1921  silver  dollar  that  we  all  know  so  well! 

In  fact,  if  the  design  for  this  stamp  can 
be  confirmed  as  having  originated  prior  to 
1876,  every  major  reference  on  "Morgan" 
silver  dollars  will  have  to  include  revised 
information! 

To  your  editor,  this  is  one  of  the  most 
interesting  things  that  has  come  our  wav 
recently!  Anv  comments? 


38 
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Numismatic  folklore? 

Richard  Schwary  Inquires  about 

"Sprinkle  Dollars" 


I'm  writing  to  relate  a  story  that  may 
be  one  of  those  curious  tales  which  repre¬ 
sents  itself  by  accident,  but  for  some  reason 
only  makes  it  to  the  shelf  of  good  intentions. 

Not  long  ago  1  purchased  a  coin  col¬ 
lection  that  was  not  worth  a  great  deal,  but 
was  well  thought  out  and  obviously  pro¬ 
vided  many  hours  of  enjoyment  to  the  col¬ 
lector.  In  the  deal  was  a  box  of  old  cata¬ 
logues  which  offered  hours  of  interesting 
reading. 

The  condition  of  the  books  was  poor, 
but  that  made  them  all  the  more  compel¬ 
ling  because  they  had  been  in  the  hands  of 
someone  who  truly  studied  and  enjoyed 
numismatics. 

One  of  these  well-worn  volumes  was 
the  Standard  Coin  Catalogue ,  17th  Edition, 
Scott  Stamp  &  Coin  Co.  Ltd.,  1893.  Hardly 
a  rare  example  for  its  time,  but  I  was  once 
again  amazed  at  how  much  information 
was  included  in  its  208  pages.  This  book 
alone  could  be  studied  for  months  to  the 
advantage  of  everyone  concerned.  Its  early 
owner  even  took  the  time  to  paste  a  fixed 
price  list  of  United  States  cents  (1857-1925) 
from  F.C.C.  Boyd  to  the  inside  cover. 

As  1  was  reading  the  Scott  Catalogue  I 
came  across  an  old  newspaper  article  cut 
out  of  the  Toledo  Blade.  The  previous  owner 
had  pasted  it  in  the  dollar  section  of  the 
catalogue.  With  a  little  study  I  found  that 
the  Toledo  Blade  has  been  in  continuous  op¬ 
eration  in  the  Ohio  area  since  1835,  and 
with  that  let  me  quote  the  newspaper  ar¬ 
ticle  exactly  as  it  appeared: 

The  "Sprinkle  Dollar" -Origin  of 
the  Expression  in  Washington  County,  Ky. 

(Toledo  Blade)  Hardly  anyone 
knows  what  the  "Sprinkle  dollar"  was. 
Josiah  Sprinkle,  the  man  in  question, 
lived  in  one  of  the  roughest  sections  of 
Lewis  County,  Kentucky.  Washington, 
the  county  seat  of  Mason,  was  then  a 
thriving  town.  One  day  Sprinkle,  then  an 
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old  man,  appeared  at  Washington  with  a 
buckskin  pouch  full  of  silver  dollars  of 
his  own  make. 

In  every  respect  they  appeared  the 
equal  of  the  national  coin.  The  weight 
was  more  than  at  present  and  the  quality 
and  ring  were  all  that  could  be  asked  for. 

He  spent  them  freely  and  everybody  ac¬ 
cepted  them  upon  the  assurance  of 
Sprinkle  that  they  were  all  right,  except 
they  were  not  made  by  the  United  States 
Mint.  Upon  being  asked  where  he  got 
the  silver  he  replied:  "Oh,  it  don't  matter. 
There  is  plenty  of  it  left."  The  inscrip¬ 
tions  on  the  coins  were  rudely  outlined, 
and  in  no  way  was  an  attempt  made  at 
imitating  the  national  coin.  On  one  side 
of  the  coin  was  an  owl;  on  the  other  a  six 
pointed  star.  The  edges  were  smooth. 
The  coins  were  considerably  larger  and 
thicker  than  the  United  States  coin. 
Whenever  Sprinkle  came  to  town  he 
spent  the  dollars  of  his  own  make. 

At  one  time  he  volunteered  the  in¬ 
formation  that  he  had  a  silver  mine  in 
the  West,  but  the  old  man  refused  to  tell 
anyone  where  it  was  located.  Finally  the 
government  agents  heard  of  the  matter 
and  came  in  to  investigate.  Sprinkle  was 
arrested  and  brought  into  court,  but  the 
dollars  were  proved  to  be  pure  silver, 
without  alloy,  worth,  in  fact,  a  trifle  more 
than  $1  each.  After  an  exciting  trial  he 
was  acquitted.  When  the  verdict  was  an¬ 
nounced  Sprinkle  reached  down  in  his 
pocket  and  drew  out  a  bag  of  50  of  the 
coins  and  paid  his  attorney  in  the  pres¬ 
ence  of  the  astonished  officials.  Sprinkle 
was  never  afterward  bothered  and  con¬ 
tinued  to  make  dollars  until  the  time  of 
his  death.  1  le  died  suddenly  and  carried 
the  secret  of  his  silver  mine  with  him. 
This  was  in  the  early  30s  and  it  has  been 
20  years  since  a  Sprinkle  dollar  has  been 
found. 

I  began  to  wonder  if  this  tale  was  accu¬ 
rate,  or  told  by  the  newspaper  to  be  in¬ 
cluded  in  the  "lost  silver  mine"  stack  of  fa¬ 


mous  stories.  Still  the  details  in  the  article 
about  Sprinkle's  dollar  seem  to  lend  cred¬ 
ibility  to  the  story.  The  fact  that  1  have  never 
heard  of  this  piece  of  history  was  not  of 
much  importance  because  I  don't  consider 
myself  an  expert  in  the  field  of  exonumia. 

1  looked  at  the  works  of  George  and 
Melvin  Fuld  concerning  tokens  and  found 
no  mention  of  Josiah.  Like  yourself  I  have 
enjoyed  reading  Russell  Rulau's  formi¬ 
dable  works  on  tokens,  but  could  find  no 
reference  to  Sprinkle  nor  was  there  anv  in¬ 
formation  in  So-Called  Dollars  by  Hibler 
and  Kappen. 

After  dinner  that  night  my  old  Numis¬ 
matists  were  on  the  floor  and  I  had  a  great 
time  looking  back  at  this  century,  but  still 
could  not  shed  any  light  on  this  odd  tale. 
The  following  morning  I  called  West  Coast 
token  expert  John  Boise  and  even  John 
could  offer  no  explanation.  And  so  I  for¬ 
ward  this  small  event  to  you  in  the  hope 
than  an  answer  may  be  provided. 

Who  was  Josiah  Sprinkle,  and  did  he 
really  produce  these  silver  dollar-sized 
coins  all  his  life?  If  so,  why  have  they  not 
surfaced  in  so  many  years?  What  prompted 
the  newspaper  story,  and  did  this  coin  have 
a  particular  interest  to  the  collector  who 
pasted  the  story  in  the  old  Scott  Catalogue? 
Why  has  the  Sprinkle  dollar  escaped  the 
very  capable  hands  and  pens  of  today's  ex¬ 
perts?  Was  the  newspaper  story  a  hoax  or 
are  there  a  few  Sprinkle  dollars  sitting  in  a 
forgotten  collection  ready  to  bring  old 
Josiah  back  to  numismatic  life? 

Give  my  best  to  Ray  and  your  courte¬ 
ous  staff  and  accept  my  thanks  for  vour  rare 
coin  insight.  Like  many,  1  have  read  most  of 
your  work  and  believe  it  adds  a  wonderful 
kind  of  humanity  to  the  coin  business. 

Sincerely, 

Richard  Schwary 

(continued  on  the  next  page) 


Richard  Schwary  Inquires  about  "Sprinkle  Dollars 


Editor's  reply: 

I  have  never  seen  a  "Sprinkle  dollar/' 
nor  do  1  know  of  anyone  who  has.  I  do 
have  a  few  clippings  on  the  subject  and 
give  them  herewith. 

In  January  1896  the  American  Journal  of 
Numismatics  reprinted  an  article  from  the 
Boston  Transcript,  a  clipping  in  the  Wheeling 
(WV)  Register  printed  a  few  weeks  prior 
(apparently  December  1895),  referring  to  the 
"famous  Sprinkle  dollars,"  this  account 
probably  being  contemporary  with  the  To¬ 
ledo  Blade  article  you  have  as  some  of  the 
wording  is  similar.  The  silver  mine,  located 
in  the  West  in  your  article,  seems  to  be  in 
the  hills  of  Kentucky  in  this  version: 

The  person  who  put  them  in  circu¬ 
lation  seems  to  have  had  a  private  silver 
mine,  somewhere  in  the  northeastern 
part  of  Kentucky,  near  the  Ohio  or  West 
Virginia  line,  the  product  of  which  he 
used  as  money,  much  in  the  way  that  the 
well-known  coppers  with  the  device  of 
an  ax,  etc.,  were  used  by  Higley,  in  Con¬ 
necticut,  more  than  a  century  ago.... 

Not  long  ago  a  man  living  in 
Grayson,  Carter  County,  Kentucky,  re¬ 
ceived  in  payment  for  a  horse  sold  to  an 
old  farmer  living  near  the  Lewis  County 
line,  $46,  among  which  were  three  of  the 
famous  'Sprinkle  dollars'  of  the  early 
1830s.  It  has  been  more  than  20  years 
since  any  of  these  particular  coins  had 
been  found  in  that  section,  the  produc¬ 
tion  of  these  will  recall  a  queer  character 


who  flourished  in  the  early  part  of  the 
century,  Josiah  Sprinkle,  who  lived  in 
one  of  the  roughest  sections  of  Lewis 
County. 

One  day  he  appeared  in  Washing¬ 
ton,  the  county  seat,  with  a  buckskin 
pouch  of  silver  dollars  of  his  own  make. 

In  every  respect  they  appeared  to  be  the 
equal  of  the  national  coin.  The  weight 
was  more,  and  the  quality  and  ring  of 
the  metal  were  all  that  could  be  asked. 

He  spent  them  freely,  and  they  were 
taken  upon  the  assurance  of  Sprinkle 
that  there  was  nothing  wrong  with  them 
beyond  the  fact  that  he,  not  the  United 
States  Mint  had  coined  them.  When 
asked  where  he  got  the  silver,  he 
laughed  and  shook  his  head.  The  in¬ 
scriptions  on  the  coins  are  rudely  out¬ 
lined,  no  attempt  was  made  to  imitate 
the  legal  coin.  Crudely  outlined  on  one 
side  was  an  owl,  while  a  six-cornered 
star  showed  with  more  accuracy  on  the 
other.  The  coins  were  considerably  larger 
than  the  regulation  article,  and  thicker  as 
well.  Upon  various  occasions,  Sprinkle 
afterward  visited  town  and  spent  them 
more  and  more  freely.  At  one  time  he 
volunteered  the  fact  that  he  had  a  silver 
mine  in  the  hills,  but  no  one  ever  suc¬ 
ceeded  in  inducing  the  old  man  to  reveal 
his  secret. 

The  article  went  on  to  say  that  gov¬ 
ernment  agents  came  to  investigate  even¬ 
tually,  Sprinkle  was  arrested,  brought  into 
court,  and  after  a  trial  it  was  shown  that 


// 


the  dollars  were  of  pure  silver  without  al¬ 
loy,  and  were  in  fact  worth  more  than  one 
dollar  each. 

After  an  exciting  trial,  he  reached 
down  in  a  cavernous  pocket  and  drew 
out  a  bag  of  50  of  the  coins  and  promptly 
paid  his  attorney  in  the  presence  of  the 
astonished  officials.  Sprinkle  was  never 
afterward  bothered,  and  continued  until 
his  death  to  make  the  dollars,  how  and 
where  no  one  ever  knew. 

The  "Sprinkle  dollars"  were  men¬ 
tioned  in  an  unsigned  article  in  The  Numis¬ 
matist,  March  1919,  which  used  much  of 
the  same  text.  Later,  Farran  Zerbe  tried  to 
track  down  further  information  on  these 
mysterious  coins,  but  was  unsuccessful.  In 
August  1929,  The  Numismatist  included  a 
commentary,  "How  to  Pick  Them  Out,"  as 
an  informal  guide  to  spotting  people  at  the 
forthcoming  American  Numismatic  Asso¬ 
ciation  convention: 

If  you  see  a  rather  small  man,  pros¬ 
perous  looking,  who  you  instantly  sus¬ 
pect  as  being  a  banker,  who  spends  most 
of  his  time  inquiring  if  anyone  has  any 
Bryan  'money'  or  numismatic  oddities 
for  sale  and  in  relating  the  story  of  the 
Sprinkle  dollar,  that  will  be  Farran 
Zerbe,  in  charge  of  the  Numismatic  De¬ 
partment  of  the  Chase  National  Bank, 
New  York  City,  chairman  of  the  Board  of 
Governors  of  the  ANA. 

Thus,  today  these  coins  of  folklore  are 
as  mysterious  as  ever. 


"I  know  you  folks  are  always  searching 
for  'This  and  That'  material  and  that  you 
like  obscure  historical  figures,  so  I  thought 
I'd  send  you  this  little  book  report,  al¬ 
though  I  have  a  feeling  you  already  know 
about  this. 

"During  the  Great  Depression  there 
was  a  man  named  Howard  Scott  who 
wanted  to  replace  the  dollar  — actually 
money  altogether  — with  the  joule,  a  unit 
for  measuring  energy. 

"His  argument  was  that  energy  going 
into  machines  produced  goods  rather  than 
capital,  although  the  book  doesn't  state 
where  Scott  thought  the  machines  would 
come  from. 

"Scott  blamed  bankers  and  the  profit 


Bill  Bremmer  Writes 

system  for  sabotaging  the  true  power  of 
machines  — a  popular  theme  I  am  sure  dur¬ 
ing  the  Great  Depression.  Scott  wanted  ma¬ 
chines  to  work  at  full  capacity  regardless  of 
what  happened  to  prices.  He  declared  that 
if  America  did  this  and  paid  workers  in 
certificates  of  joules,  that  poverty,  unem¬ 
ployment,  and  the  depression  would  cease 
to  exist.  And  an  American  worker  could  re¬ 
tire  after  20  years  working  just  16  hours  a 
week.  WHAT  A  COUNTRY! 

"Another  argument  was  that  a  dollar's 
value  fluctuates  which  is  true  enough  but 
that  a  joule  was  a  joule,  a  unit  of  energy 
that  will  never  change,  that  'it  will  be  the 
same  in  the  year  2000.' 

"While  this,  I'm  sure,  is  true  of  the 


joule,  how  many  joules  would  it  take  to 
run  a  computer  today  as  opposed  to  some 
pile  of  metal  bulging  with  vacuum  tubes 
in  1933? 

"As  obscure  as  this  guy  is  today,  his  idea 
was  very  popular  for  a  time  during  the  de¬ 
pression.  He  was  even  given  a  research  posi¬ 
tion  at  Columbia  University  even  though  in 
actually  he  was  a  paint  salesman. 

"The  book  1  found  this  in  is  called 
The  Plungers  and  the  Peacocks  by  Dana  L. 
Thomas,  ISBN  0-688-08136-3.  It's 
mostly  about  stock  market  bubbles  and 
screw-jobs.  It  was  published  by  William 
Morrow  in  1967  and  again  in  1989- per¬ 
haps  as  a  refresher  course  after  the  1987 
episode." 


40 


I'ebrii.irv-lVkm  li  2000/RiifV  G>ih  Keriae  #1 ** 


United  States  Silver  Coins  for  Sale 


i 


1883-0  MS-64  (ICG).  Brilliant . 49 

1883-0  MS-64  (NGC).  Brilliant . 49 

1883-0  MS-64  (PCGS).  Brilliant . 49 

1883-0  MS-63.  Brilliant . 35 

1883-0  MS-63  (NGC).  Brilliant . 35 

1883-0  MS-63  (PCGS).  Brilliant . 35 


Important  Mint  State  1883-S  $1  Rarity 


1883-S  MS-64  (PCGS).  Brilliant.  A  very  important 
opportunity  to  acquire  this  scarce  date,  relatively 
common  if  circulated,  scarcer  in  choice  Mint  State, 
and  a  prime  rarity  if  of  gem  quality.  This  lovely 
coin  is  oh-so-close  to  the  gem  category . 5,350 

Choice  Mint  State  1883-S  $1 

1883-S  MS-63  (PCGS).  Brilliant.  One  of  the  rarer  Mor¬ 


gan  dollars . 1,495 

1884  MS65  (PCGS).  Lightly  toned . 275 

1884  MS64  PL.  Brilliant . 135 

1884  MS64.  Brilliant . 59 

1884-CC  MS65.  Brilliant . 345 

1884-CC  MS65  (NGC).  Brilliant . 345 

1884-CC  MS-65  (PCGS).  Brilliant . 345 

1884-CC  MS-64.  Brilliant . 125 

1884-CC  MS64  (NGC).  Brilliant . 125 

1884-CC  MS64  (PCGS).  Brilliant . 125 

1884-CC  MS63.  Brilliant . 105 

1884-CC  MS-63  (GSA).  Brilliant . 105 

1884-CC  MS-63  (NGC).  Brilliant . 105 

1884-CC  MS63  (PCGS).  Brilliant . 105 

1884-CC  MS-62  PL  (PCGS) . 110 

1884-CC  MS-62  (PCGS).  Brilliant . 99 

1884-CC  MS-60.  Brilliant . 95 

1884-CC  MS-60  (GSA).  Brilliant . 95 

1884-0  MS-65.  Brilliant . 109 

1884-0  MS-65  (ICG).  Brilliant.  HOARD  ALERT! 
Here  we  go  again!  We've  bought  quite  a  few. 
Buy  one  for  $109,  or  take  away  a  group  of  10 

gems  for  just: . 995 

1884-0  MS-65  (PCGS).  Brilliant . 109 

1884-0  MS-64.  PL  (ANACS).  Brilliant  centers  with  a 

hint  of  gold  and  blue  on  the  rims . 75 

1884-0  MS-64.  Brilliant . 49 

1884-0  MS-64  (ICG).  Brilliant . 49 

1884-0  MS-64  (NGC).  Brilliant . 49 

1884-0  MS-64  (PCGS).  Brilliant.  HOARD  ALERT - 
we've  purchased  a  nice  group  at  this  grade  level, 

too: . 49 

1884-0  MS-63.  Brilliant . 35 

1884-0  MS-63  (NGC).  Brilliant . 35 

1 8844 )  MS-63  (PCGS).  Brilliant.  Step  right  up!  We've 


just  bought  quite  a  few  of  these.  What  a  dandy 
coin  — and  inexpensive,  too!—  this  will  make  for 
your  collection,  or  as  a  gift  as  the  first  coin  in  the 
collection  of  a  valued  friend  (what  better  gift 
could  be  imagined  than  an  introduction  to  nu¬ 


mismatics?)  . 35 

1884-S  AU-58.  Brilliant . 1,250 

1884-S  AU-58  (NGC).  Brilliant . 1,250 

1884- S  AU-55  (PCGS).  Brilliant . 625 

1885  MS-65.  Brilliant . 119 

1885  MS-65  (ICG).  Brilliant . 119 

1885  MS-65  (NGC).  Brilliant .  1 19 

1885  MS-65  (PCGS).  Brilliant.  HOARD  ALERT!  Here 

we  go  again!  We've  bought  quite  a  few.  Buy  one 

for: . 119 

1885  MS-64.  Brilliant . 49 

1885  MS-64  (ICG).  Brilliant . 49 

1885  MS-64  (NGC).  Brilliant . 49 

1885  MS-64  (PCGS).  Brilliant . 49 

1885  MS-63.  Nice  rainbow  surfaces . 35 

1885  MS-63  (NGC).  Brilliant . 35 

1885  MS-63  (PCGS).  Brilliant . 35 

1885- CC  MS-65  (PCGS).  Brilliant . 910 

1885-CC  MS-64  (NGC).  Brilliant . 335 

1885-CC  MS-64  (PCGS).  Brilliant . 335 

1885-CC  MS-63.  Brilliant . 295 

1885-CC  MS-63.  Brilliant  obverse  with  a  nicely  toned 

reverse . 295 

1885-CC  MS-63  (NGC).  Brilliant . 295 

1885-CC  MS-63  (PCGS).  Brilliant . 295 

1885-CC  MS-62.  Brilliant . 265 

1885-0  MS-66  (NGC).  Brilliant . 275 

1885-0  MS-66  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  golden  toning . 275 

1885-0  MS-65.  Brilliant . 109 

1885-0  MS-65  (ICG).  Brilliant . 109 

1885-0  MS-65  (NGC).  Brilliant . 109 

1885-0  MS-65  (PCGS).  Brilliant . 109 

1885-0  MS-64.  Brilliant . 49 

1885-0  MS-64  (ICG).  Brilliant . 49 

1885-0  MS-64  (NGC).  Brilliant . 49 

1885-0  MS-64  (PCGS).  Brilliant . 49 

1885-0  MS-63.  Brilliant . 35 

1885-0  MS-63  (NGC).  Brilliant . 35 

1885- 0  MS-63  (PCGS).  Brilliant . 35 

1886  MS-65.  Brilliant . 109 

1886  MS-65  (ANACS).  Brilliant . 109 

1886  MS-65  (ICG).  Brilliant . 109 

1886  MS-64.  Brilliant . 49 

1886  MS-64  (NGC).  Brilliant . 49 

1886  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 

we  go  again!  We've  bought  quite  a  few.  Buy  one 

for: . 49 

1886  MS-63.  Brilliant . 35 

1886  MS-63  (NGC).  Brilliant . 35 

1886  MS-63  (PCGS).  Brilliant . 35 

1886  MS-60 . 25 

1886- S  MS-64.  Brilliant . 565 

1886-S  MS-63.  Brilliant . 245 

1886-S  MS-63  (PCGS).  Brilliant . 245 

1887/6  VAM-2.  MS-63  (PCGS).  Brilliant.  A  splendid 


specimen  of  this  popular  and  somewhat  scarce 
overdate.  We  recently  bought  several  pieces -as 


unbelievable  as  this  may  seem!  Buy  one  sparkling 


beauty  for: . 695 

1887/6  MS-62  (PCGS).  Brilliant . 375 

1887  MS-65  (ICG).  Brilliant . 119 

1887  MS-65  (PCGS).  Brilliant . 119 

1887  MS-64.  Brilliant .  -O 

1887  MS-64  (ICG).  Brilliant . 49 

1887  MS-64  (PCGS).  Brilliant . 49 

1887  MS-63  PL.  Brilliant .  » 

1887  MS-63  PL  (PCGS).  Brilliant . 39 

1887  MS-63.  Brilliant .  35 

1887  MS-63  (NGC).  Brilliant . 35 

1887  MS-63  (PCGS).  Brilliant .  35 

1887  MS-63  (PCI).  Brilliant . 35 

1887-0  MS-64  (PCI).  Brilliant . 345 

1887-0  MS-64  (PCGS).  Brilliant . 345 

1887-0  MS-62.  DMPL  (ANACS).  Brilliant . 219 

1887- S  MS-64  (PCGS).  Light  golden  peripheral  ton¬ 
ing . 485 

1888  MS-65  (PCGS).  Brilliant  satiny  surfaces  with 

light  yellow  peripheral  toning . 209 

1888  MS-64.  Brilliant . 55 

1888  MS-64  (ICG).  Brilliant . 55 

1888  MS-64  (NGC).  Brilliant . 55 

1888  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 
we  go  again!  We've  bought  quite  a  few.  Buy  one 
for: . 55 

1888  MS-63  (NGC).  Brilliant . 39 

1888- 0  MS-65  (ICG).  Brilliant . 615 

1888-0  MS-64  (ICG).  Brilliant  obverse  with  light 

golden  toning  on  the  reverse . 59 

1888-0  MS-64  (NGC).  Brilliant . 59 

1888-0  MS-63.  PL  (PCGS).  Brilliant . 75 

1888-0  MS-63  (NGC).  Brilliant . 42 

1889  MS-64.  Brilliant . 59 

1889  MS-64  (ICG).  Brilliant . 59 

1889  MS-64  (NGC).  Brilliant . 59 

1889  MS-63  (ICG).  Brilliant . 39 


Popular  1889-CC  $1  Rarity 
A  Lustrous  Specimen 


1889-CC  AU-53  (PCGS).  Brilliant.  A  classic  kev-datc 
issue  among  Morgan  dollars,  the  rarest  of  all 


Carson  City'  Mint  Morgan  dollars . 5,895 

1889-0  MS-64  (PCGS).  Brilliant.  645 

1889-0  MS-64  (1X1)  Brilliant.  645 

1889-S  MS-64  (IVGS)  Brilliant  369 

1889-S  MS-63.  Brilliant .  199 


1889-S  MS-63  (PCGS).  Brilliant  Not  a  '  hoard  alert 
but  we  did  buy  seven  pieces,  which  for  an  1889  s 
in  this  grade  is  not  easy  to  do’  Bm  one  tor  19° 
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1889- S  AU-58.  Brilliant . 69 

1890  MS-64  (NGC).  Brilliant . 129 

1890  MS-64  (PCGS).  Brilliant . 129 

1890  MS-63  (PCGS).  Brilliant . 39 

1890- CC  MS-63  (NGC).  Brilliant . 465 


1890-0  MS-64.  PL.  Brilliant . 269 

1890-0  MS-64  (PCGS).  Light  golden  surfaces . 175 

1890-0  MS-63  (PCGS).  Brilliant . 85 

1890-0  MS-63  (PCI).  Brilliant . 85 

1890-S  MS-64  (PCGS).  Brilliant . 195 


Become  a  Subscriber! 


$50  Sign-up  Bonus! 


As  an  inducement  to  subscribe  to  the 
Rare  Coin  Review  and  all  of  our  periodicals 
for  the  next  year,  we  make  a  special  offer: 
Write,  fax,  call,  or  e-mail,  and  sign  up  for 
the  next  year's  worth  of  our  periodicals  for 
$145  (to  U.S.  addresses),  and  you  can  pick 
out  $50  list  price  worth  of  gift  books  from 
the  Books  For  Sale  section  of  this  issue,  and 
we'll  pay  the  postage,  too!  In  this  way,  your 
net  cost  is  just  $95,  which  means  that  even 
if  you  are  a  newcomer,  you  will  be  getting 
our  old-time  "preferred  customer"  rate! 

It  is  true  that  the  publications  you  will 
be  receiving  cost  us  over  $300  to  produce  and 
deliver  to  you!  For  this  reason,  subscrip¬ 
tions  are  solicited  only  from  active  numis¬ 
matists,  with  no  more  than  one  subscrip¬ 
tion  per  person. 

Flere  are  some  of  the  things  that  will 
be  coming  in  your  mailbox! 

•  A  year's  worth  of  the  Rare  Coin  Re¬ 
view  -the  "winningest"  dealer  magazine 
ever  published!  Year  after  year,  including 
this  year,  the  Numismatic  Literary  Guild 
has  given  the  RCR  top  honors! 

•  A  year's  worth  of  our  Grand  Format  ” 
illustrated  auction  catalogues,  again  the 
"winningest"  in  the  business,  having  gar¬ 
nered  more  "Catalogue  of  the  Year"  and 
"Extraordinary  Merit"  awards  than  have 
the  catalogues  of  any 


other  firm.  •  Coming  your  way  first  will  be 
our  grand  catalogue  for  our  March  sale  in 
Baltimore  (many  wonderful  coins,  tokens, 
and  medals),  followed  by  our  Harry  W. 
Bass,  Jr.  Part  III  offering  of  superb  United 
States  gold  coins,  followed  by  still  more 
great  sales  — including  the  ANA  Conven¬ 
tion  Auction  in  Philadelphia  in  August  and 
more. 

•  Approximately  every  three  to  four 
weeks,  our  newspaper,  The  Coin  Collector, 
will  arrive,  too. 

As  you  can  see,  you'll  have  enough  in¬ 
teresting,  value-filled  reading  to  keep  you 
busy  almost  every  night  of  the  year,  if 
you  wish!  If  you  are  building  a  fine  col¬ 
lection,  you'll  be  front  row  center  as  coins 
ranging  from  entry-level  pieces  to  classic 
rarities  are  offered.  And,  that  is  not  all:  If, 
for  any  reason,  you  are  not  100%  de¬ 
lighted  with  your  subscription,  an  instant 
refund  in  full  is  yours,  less  $20  we'll 
charge  you  (less  than  our  cost!)  for  the 
gift  books  you  ordered.  I  can't  imagine 
anyone  ever  asking  for  a  refund,  but  the 
guarantee  is  there  if  you  want  it!  The  easi¬ 
est  way  to  subscribe  is  to  take  out  your 
credit  card,  call  toll-free  1-800-222-5993, 
ask  for  Mary,  Donna,  or  Debbie,  and 
charge  your  subscription  on  the  spot. 

We'll  do  the  rest! 


1890-S  VAM-2.  S/S  Left.  MS-63.  Brilliant . 99 

1890-S  MS-63  (NGC).  Brilliant . 99 

1890- S  MS-63  (PCGS).  Brilliant . 99 

1891  MS-64  (NGC).  Brilliant . 595 

1891  MS-64  (PCGS).  Brilliant . 595 

1891  MS-63  (PCGS).  Brilliant . 135 

1891  MS-62.  DMPL.  Brilliant . 495 

1891  MS-62  (PCGS).  Brilliant . 75 

1891 - CC  MS-64.  Brilliant . 685 

1891-CC  MS-64  (PCGS).  Brilliant . ! . 685 

1891 -CC  MS-60.  Brilliant . 315 

1891-0  MS-64  (NGC).  Brilliant . 565 

1891-0  MS-64  (PCGS).  Brilliant . 565 

1891- 0  MS-63  (PCGS).  Brilliant . 225 

1892  MS-64  (PCGS).  Brilliant . 645 

1892  MS-63  (NGC).  Brilliant . 329 

1892  VAM-3.  MS-60  PL  (ANACS).  Brilliant . 219 

1892- CC  MS-63.  Brilliant . 850 

1892-CC  MS-63  (NGC).  Brilliant . 850 

1892-CC  MS-63  (NGC).  Frosty  centers  with  light 

golden  peripheral  toning . . . 850 

1892-CC  MS-63  (PCGS).  Brilliant . 850 

1892-CC  MS-62  PL  (ANACS) . 595 

1892-0  MS-64  (NGC).  Light  gold  and  blue  toning.  595 

1892-0  MS-64  (PCGS).  Brilliant . 595 

1892-0  MS-64  (PCGS).  Light  golden  toning . 595 

1892-0  MS-64  (PCI).  Brilliant . 595 

1892-0  MS-63.  Brilliant . 215 

1892-0  AU-53  PL  (NGC).  Brilliant . 159 

1893  MS-63  (NGC).  Brilliant . 835 


Mint  State  1893-CC  $1  Rarity 

1893-CC  MS-62  (ANACS).  Lustrous  with  highlights 
of  blue,  gold,  and  amber  peripheral  toning.  The 
last  Carson  City  Morgan  dollar,  and  one  of  the 


hardest  to  find.  Always  in  demand . 1,995 

Mint  State  1893-CC  $1 

1893-CC  MS-60  (NGC).  Brilliant . 1,795 

1893-CC  EF-40.  Brilliant . 565 


Key  Date  1893-S  $1 


1893-S  VF-20.  This  is  the  single  issue  most  often  miss¬ 
ing  from  otherwise  complete  sets  of  circulation 
strike  Morgan  dollars . 2,150 


Important  1894  Morgan  $1 

1894  MS-62  (PCGS).  Brilliant.  Once  upon  a  time,  we  had 
multiple  examples  of  this  issue  in  stix'k,  at  times  as 
many  as  eight  or  10  different  examples.  In  today  s 
market,  it  is  unusual  to  offer  even  one .  1,895 


42 


February-March  2000/  Rare  Coin  Rmar  #131 


Join  the  Popularity  Parade!  Build  your  own  collection  through 
the  Bowers  and  Merena 


Morgan  Dollar  Society 


Historical  Background 

Morgan  dollars,  first  minted  in  1878  and  last 
coined  in  1921,  were  for  many  years  the  largest 
silver  coins  of  the  American  realm.  Today  they 
are  the  most  popular  American  series.  Combine 
this  with  the  fact  that  the  majority  of  dates  and 
mintmarks  can  be  obtained  for  relatively  low 
prices  in  beautiful  Mint  State,  and  you  have  all 
the  ingredients  of  a  fascinating,  winning,  chal¬ 
lenging  collection!  Struck  at  five  different  mints 
and  often  in  large  quantities,  at  one  time  these 
“cartwheels"  were  familiar  sights  in  saloons, 
casinos,  and  elsewhere  across  the  land. 

While  many  were  released  into  circulation, 
others  were  held  in  reserve  by  the  Treasury 
Department  as  backing  for  its  paper  Silver 
Certificates.  Years  later,  in  fact  until  the  supply 
ran  out  in  March  1964,  these  were  paid  out  at 
face  value.  Today,  Morgan  dollars  are  widely 
dispersed  and  are  appreciated  by  numismatists 
who  enjoy  their  beauty,  history,  and,  a  remark¬ 
able  bonus  shared  by  few  other  early  series,  their 
availability  in  choice  and  gem  Mint  State  for 
very  reasonable  prices. 

Your  Benefits  as  a  Member 

•  Buying  from  one  of  the  world’s  most  estab¬ 
lished  and  most  respected  rare  coin  firms — 
a  company  with  unsurpassed  financial  and 
professional  credentials. 

•  Premium  Quality,  hand-selected  coins 
cherrypicked  to  your  specifications,  backed 
by  our  money-back  guarantee  of  satisfaction. 
In  addition,  each  coin  will  be  graded  by 
PCGS,  NGC,  or  another  grading  service  of 
your  choice  or,  if  you  prefer,  uncertified  to 
place  in  an  album. 

•  First  choice  of  coins  we  acquire  from  old- 
time  collections,  estates,  our  coast-to-coast 


m. 


f C; 


lo 

[o 

lJO 


HtS 


Up 


i  ®  ®  © 


2$  tomi 


ii 


hi 


L0 


& 


W 


“yen 


■err,** 

^0Har 


°'th{ 


rsi 


S:  if 


A  Buyers’  Guide  to  Silver 
Dollars  and  Trade  Dol¬ 
lars  of  the  United  States 
by  Q.  David  Bowers  is 
yours  FREE  when  you 
become  a  member. 


buying  trips,  and  all  new  purchases  that 
cross  our  threshold! 

•  A  4%  discount  on  every  coin!  This  will  mean 
additional  savings  for  you! 

•  A  30%  discount  on  albums  and  holders  in 
which  to  store  and  display  your  collection. 

fy  ^  At  •  A  20%  discount  on  all  books  we  offer. 

•  A  FREE  subscription  to  the  Rare  Coin  Re¬ 
view  and  The  Coin  Collector  for  as  long  as 
you  are  a  member! 

•  A  FREE  bonus  book,  A  Buyer's  Guide  to 
Silver  Dollars  and  Trade  Dollars  of  the  United 
States. 

•  A  personal  checklist  for  you  to  keep  an 
inventory  of  your  collection. 

•  Our  latest  Morgan  dollar  listing  sent  via  e- 
mail  or  fax  once  a  week  (upon  request). 

Here  's  How  to  Become  a  Member 

1 . )  Decide  on  your  monthly  budget,  the  grade 
level  you  wish  to  collect,  and  whether  you 
prefer  certified  or  non-certified  coins. 

2. )  Choose  your  payment  preference — per¬ 
sonal  check  or  credit  card  authorization. 

3. )  Call  Gail  Watson  or  Janet  Lavertue  at 
1-800-222-3993  and  we  will  take  it  from 
there!  We  want  to  make  it  easy  and  conve¬ 
nient  for  you  to  form  a  beautiful  and 
meaningful  collection.  Call  today  and  you 
will  be  on  your  way  to  acquiring  a  magnifi¬ 
cent  selection  of  sparkling  Morgan  dol¬ 
lars — a  collection  you  will  enjoy  sharing 
with  your  family  and  friends.  Such  a  set,  if 
completed,  will  eventually  include  one  of 
each  Morgan  dollar  date  and  mintmark 
from  the  first  year  of  issue,  1878,  to  the 
last,  1921,  plus  some  interesting  varieties, 
for  a  total  of  98  coins  in  all! 


United  States  Silver  Coins  for  Sale 


% 


Lov  ely  Mint  State  1894-0  $1 
1894-0  MS-62  (NGC).  Brilliant.  Scarce  so  nice.  1,795 

Impressive  1894-S  Morgan  $1 
Choice  Mint  State 

1894-S  MS-64  (PCGS).  Brilliant,  beautiful,  important, 
and  rare!  This  coin  will  be  nice  for  you  to  add  to 

your  collection . 1,495 

1894-S  MS-63  (PCGS).  Brilliant.  A  lovely  specimen.  819 
1894-S  MS-62  (PCGS).  Brilliant.  Are  we  the  nation's 
largest  buyer  of  choice  and  rare  Morgan  dollars? 
Well,  there  is  no  way  to  tell,  as  we  know  only  our 
own  business,  not  that  of  others.  We  do  know, 
however,  that  we  are  known  as  a  leading  buyer  of 
quality  Morgan  dollars,  and  when  collections 
come  on  the  market,  they  are  usually  offered  to 


us . 695 

1896  MS-64  (ICG).  Brilliant . 55 

1896  MS-64  (NGC).  Brilliant . 55 

1896  MS-64  (PCGS).  Brilliant . 55 

1896  MS-63  (NGC).  Brilliant . 35 


Desirable  1896-0  Morgan  Dollar 
A  Condition  Rarity 


1896-0  MS-62  (NGC).  Brilliant  with  very  slightly  re¬ 
flective  surfaces.  A  date  that  is  available  in  circu¬ 
lated  grades  on  a  regular  basis,  but  is  considered  a 
great  rarity  in  any  Mint  State  grade.  With  MS-63 
grade  examples  priced  close  to  $10,000,  this  is  a  very 
important  opportunity  for  the  collector . 3,150 


Important  1896-0  Morgan  $1 


18964)  MS-62  (PCGS).  Brilliant  and  lustrous.  Rare  so 
fine . 3,150 


Uncirculated  1896-0  Silver  $1 

1896-0  MS-61  (PCGS).  Brilliant.  Always  in  demand 
in  Mint  State  and  quite  scarce  so  fine  (although 
worn  pieces  abound) . 1,595 


1896-0  MS-60  (ANACS).  Brilliant . 775 

1896-0  AU-50.  Lustrous  with  golden  surfaces.  ..  125 

1896-S  AU-50  (ANACS).  A  nice  original  piece. ...  395 

1897  MS-64  (NGC).  Brilliant . 55 

1897  MS-63  PL.  Brilliant . 69 


Choice  Mint  State  1897-0  Morgan  $1 


1897-0  MS-63  (PCGS).  Brilliant.  An  impressive  ex¬ 
ample  of  a  date  that  becomes  incredibly  rare 
above  average  AU,  particularly  in  Choice  Mint 
State  such  as  offered  here.  Don't  miss  this  oppor¬ 
tunity!  . 5,295 


Lustrous  1897-0  Morgan  $1 


1897-0  MS-62  (NGC).  Brilliant.  Scarce  in  Mint  State 
(the  same  can  be  said  for  nearly  all  other  Morgan 
dollars  is  this  listing,  as  noted) . 2,395 


Join  the  " Society " 

Ask  Gail  or  Janet  about  the  Bowers 
and  Merena  Morgan  Dollar  Society.  We 
offer  you  a  convenient  way  to  build  a 
beautiful  set  of  Morgan  dollars  on  a  coin- 
by-coin,  month-by-month  basis.  Check 
it  out,  and  sign  up  today.  When  you 
"sign  up"  you  are  not  under  any  con¬ 
tinuing  obligation,  as  you  can  discon¬ 
tinue  membership  at  any  time.  In  fact, 
we  are  never  content  to  rest  on  our  lau¬ 
rels,  and  each  new  shipment  to  you  has  to 
be  excellent.  Perhaps  our  passion  for 
quality  is  why  we  have  many  clients 
who  have  been  buying  from  us  for  40 
years  or  more  (we  started  business  in 
1953).  See  page  43  for  more  information. 


1897-0  MS-61  (NGC).  Brilliant.  Incredibly  enough,  a 
third  Mint  State  example  of  this  popular  rarity'.  995 


1897-S  MS-63  (ICG).  Brilliant . 85 

1897- S  MS-63  (PCGS).  Brilliant . s', 

1898  MS-65  (ANACS).  Brilliant . 219 

1898  MS-65  (ICG).  Brilliant . 219 

1898  MS-64  (ICG).  Brilliant . 55 

1898  MS-64  (NGC).  Brilliant . 55 

1898  MS-63  PL.  Brilliant . 89 

1898  MS-63  (ICG).  Brilliant . ‘ . 35 

1898  MS-63  (NGC).  Brilliant . 

1898- 0  MS-65  (ICG).  Brilliant . 125 

1898-0  MS-65  (NGC).  Brilliant . 125 

1898-0  MS-65  (NGC).  Lightly  toned . 125 

1898-0  MS-65  (PCGS).  Brilliant . 125 

1898-0  MS-64.  Brilliant . 55 

1898-0  MS-64  (ICG).  Brilliant . 55 

1898-0  MS-64  (NGC).  Brilliant . 55 

1898-0  MS-64  (PCGS).  Brilliant . 55 

1898-0  MS-63  (NGC).  Brilliant . 35 

1898-0  MS-63  (PCGS).  Brilliant . 35 

1898-S  MS-64  (NGC).  Brilliant . 539 

1898- S  MS-64  (PCGS).  Brilliant . 539 

1899  MS-64.  Brilliant . 195 

1899  MS-64  (PCGS).  Brilliant . 195 

1899  MS-63  (PCGS).  Brilliant.  We  recently  bought  a 

little  cache  of  these.  Make  one  yours  for: . 125 

1899  MS-60 . 89 

1899- 0  MS-65  (ICG).  Brilliant . 135 

1899-0  MS-65  (PCGS).  Brilliant . 135 

1899-0  MS-64  (NGC).  Brilliant . 59 

1899-0  MS-64  (PCGS).  Mostly  brilliant  with  some 

light  golden  toning . 59 

1899- 0  MS-64  (PCGS).  Brilliant . 59 

1900  MS-65  (ICG).  Brilliant . 169 

1900- 0/CC  MS-64  (PCGS).  Brilliant . 575 

1900-0/ CC  MS-63  (PCGS).  Brilliant . 325 

1900-0  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 145 

1900-0  MS-64  (ICG).  Brilliant . 55 


Time  was  when  nearly  all  of  the  New  Orleans  Mint 
coins  of  the  late  1890s  and  early  1900s  were  great  rarities.  Then 
came  the  Treasury  Hoard  dispersal  of  the  early  1960s.  The 
story  of  this  is  related  in  some  detail,  together  with  a  listing  of 
dates  and  mintmarks  involved,  in  Dave  Bowers'  book,  Ameri¬ 
can  Coin  Treasures  and  Hoards,  a  copy  of  which  should  he  on  your 


coffee  table  or  at  your  bedside. 

1900-0  MS-64  (PCGS).  Brilliant . 55 

Gem  Mint  State  1900-S  $1 

1900-S  MS-65  (ICG).  Brilliant . 1,750 

1900- S  MS-63  PL  (ANACS).  Brilliant  with  a  hint  of 

rose  toning . 265 

1901  AU-58  (NGC).  Brilliant . 725 

1901- 0  MS-65.  Brilliant .  189 

1901-0  MS-64  (ICG).  Brilliant .  55 

1901-0  MS-63  (ICG).  Brilliant .  J5 

1901-0  MS-63  (NGC).  Brilliant .  » 

1901- S  MS-64  (PCGS).  Brilliant .  915 

1902- 0  MS-65  (ICG).  Brilliant .  1 S5 

1902-0  MS-65  (NGC).  Light  gold  peripheral  toning  1 

1902-0  MS-65  (PCGS).  Brilliant . 155 

1902-0  MS-64  Brilliant  . 

1902-0  MS-64  (ICG).  Brilliant .  55 
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1902-0  MS-64  (ICG).  Light  golden  surfaces . 55 

1902-0  MS-63  (NGC).  Brilliant . 35 

1902-0  MS-63  (PCGS).  Brilliant . 35 

1902-0  MS-63  (PCI).  Brilliant . 35 

1902- S  MS-64  (PCGS).  Brilliant . 629 

1903  MS-65  (ANACS).  Brilliant . 195 

1903  MS-65  (ICG).  Brilliant . 195 

1903  MS-65  (PCGS).  Brilliant . 195 

1903  MS-64.  Brilliant . 65 

1903  MS-64  (NGC).  Brilliant . 65 

1903  MS-64  (PCGS).  Brilliant . 65 

1903  MS-63  (PCGS).  Brilliant . 59 

1903  MS-63  (PCI).  Brilliant . 59 

1903- 0  MS-64  (PCGS).  Brilliant . 285 

1903-0  MS-64  (PCI).  Brilliant . 285 

1903-0  MS-63.  Brilliant . 265 

1903- 0  MS-63  (PCGS).  Brilliant . 265 

1904  MS-63.  Brilliant . 185 

1904- 0  MS-65  (ICG).  Brilliant . 109 

1904-0  MS-64.  Brilliant . 49 

1904-0  MS-64  (ICG).  Brilliant . 49 

1904-0  MS-64  (NGC).  Brilliant . 49 

1904-0  MS-64  (PCGS).  Brilliant . 49 

1904-0  MS-63.  DMPL.  Brilliant . 79 

1904-0  MS-63  (ICG),  brilliant . 35 

1904-0  MS-63  (NGC).  Brilliant . 35 

1904-0  MS-63  (PCGS).  Brilliant . 35 


Choice  Uncirculated  1904-S  Morgan  $1 
A  Branch  Mint  Rarity 


1904-S  MS-64  (PCGS).  Brilliant.  A  superb  specimen  of 
one  of  the  most  highly  prized  coins  in  the  Morgan 


dollar  series . 2,950 

1921  Morgan.  MS-65  (ICG).  Brilliant . 155 

1921  Morgan.  MS-65  (PCGS).  Brilliant . 155 


Great  Morgan  Dollars 

The  following  is  from  Lionel  D.: 
"Dear  Gail, 

"I  can't  express  too  much  how  I  ap¬ 
preciate  you  selecting  coins  for  me. 
You  have  a  very  good  eye  for  quality. 
The  Morgans  are  great!  I  look  forward 
to  the  next  issue  of  the  Rare  Coin  Review 
and  ordering  more  Morgans. 

"Thank  you  again,  Gail!" 

—  Lionel 


1921  Morgan.  MS-64  (PCGS).  Brilliant . 32 

1921  Morgan.  MS-63  PL.  Brilliant . 65 

1921  Morgan.  MS-63  (PCGS).  Brilliant . 25 

1921-D  MS-65  (NGC).  Light  gold  and  blue  peripheral 

toning . 315 

1921-D  MS-65  (NGC).  Light  golden  toning . 315 

1921-D  MS-63.  PL.  Brilliant . 235 


Gem  Mint  State  1921-S  Morgan  $1 


1921-S  MS-65  (NGC).  Brilliant . 2,050 

With  the  1921-S  the  curtain  rings  down  on  the  Morgan 
dollar  series— and  what  a  truly  beautiful  selection  we  have 
offered!  Check  the  preceding  listings  very  carefully  and  seize 
the  opportunity  to  start  a  specialized  collection  or  add  to  one 
that  you  already  have.  You  will  be  delighted  with  our  quality 


and  value  for  the  price  paid. 

1921-S  MS-64  (NGC).  Brilliant . 125 

1921-S  MS-64  (PCGS).  Brilliant . 125 


Peace  Dollars 

We  are  very  pleased  with  our  current  offering  of 
Peace  dollars.  We  have  always  thought  designer  An¬ 
thony  De  Francisci's  Peace  dollar  design  was  among 
the  most  attractive  of  all  U.S.  coin  designs,  especially 
where  lovely  MS-63,  MS-64,  and  MS-65  coins  are  con¬ 
cerned.  Despite  advances  in  the  current  coin  market, 
most  dates  in  the  Peace  dollar  series  — perhaps  even 
the  majority  of  them  — are  considerably  less  expensive 
today  than  they  were  a  decade  ago.  We  think  this 
translates  to  opportunity  for  you. 

There  is  no  shortage  of  key  dates  and  "sleepers" 
in  the  series.  Among  our  favorite  dates  are  the  1927- 
D,  the  very  scarce  and  important  1927-S  and  1928-S 
San  Francisco  Mint  issues  — which  sell  for  fractions 
of  their  prices  of  just  a  few  years  back  — and  the  low- 
mintage  key-date  1928.  And,  just  in  case  you  are 
seeking  a  classic  1934-S  Peace  dollar  for  your  grow¬ 
ing  collection,  perhaps  a  Mint  State  coin  with 
outstanding  eye  appeal,  you  need  look  no  further. 
Here  at  Bowers  and  Merena,  the  same  careful,  fas¬ 
tidious  buyers  who  select  our  inventory  of  Morgan 
dollars  lend  the  same  insightful  eye  to  their  pur¬ 


chases  of  Peace  dollars. 

1922  MS-65.  Brilliant . 139 

1922  MS-65  (ICG).  Brilliant . 139 

1922  MS-64.  Brilliant . 49 

1922  MS-64  (ICG).  Brilliant . 49 

1922  MS-64  (NGC).  Brilliant . 49 

1922  MS-64  (PCGS).  Brilliant . 49 

1922  MS-63.  Brilliant . 32 

1922  MS-63  (NGC).  Brilliant . 32 

1922  MS-63  (PCGS).  Brilliant . 32 


1922-D  MS-65  (NGC).  Brilliant  with  light  golden  pe 


ripheral  toning . 385 

1922-D  MS-65  (NGC).  Brilliant . 385 

1922-D  MS-65  (PCGS).  Brilliant . 385 

1922-D  MS-64.  Brilliant . 79 

1922-D  MS-63.  Brilliant . 42 

1922-D  MS-63  (PCGS).  Brilliant . 42 

1922-S  MS-64.  Brilliant . 225 

1922-S  MS-64  (ICG).  Brilliant . 225 

1922-  S  MS-64  (NGC).  Brilliant . 225 

1922- S  MS-64  (PCGS).  Brilliant . 225 

1923  MS-66  (ICG).  Brilliant . 699 

1923  MS-66  (NGC).  Brilliant . 695 

1923  MS-66  (PCGS).  Brilliant . 695 

1923  MS-65.  Brilliant . 139 

1923  MS-65  (ICG).  Brilliant . 139 

1923  MS-65  (NGC).  Brilliant . 139 

1923  MS-65  (PCGS).  Brilliant . 139 

1923  MS-64.  Brilliant . 49 

1923  MS-64  (ANACS).  Attractive  gold  surfaces.  ..  49 

1923  MS-64  (ICG).  Brilliant . 49 

1923  MS-64  (NGC).  Brilliant . 49 

1923  MS-64  (PCGS).  Brilliant . 49 

1923  MS-64  (PCGS).  Light  golden  surfaces . 49 

1923  MS-64  (PCI).  Brilliant . 49 

1923  MS-63.  Brilliant . 32 

1923  MS-63  (ICG).  Brilliant . 32 

1923  MS-63  (PCGS).  Golden  surfaces . 32 

1923  MS-63  (PCI).  Brilliant . 32 

1923- D  MS-65  (PC  ( IS).  Brilliant . 1,050 

1923-D  MS-64.  Brilliant . 225 

1923-D  MS-63  (PCGS).  Brilliant . 105 

1923-S  MS-64.  Brilliant . 215 

1923-S  MS-64  (NGC).  Brilliant . 215 

1923-S  MS-63.  Brilliant . 59 

1923-S  MS-63  (PCGS).  Brilliant . 59 

1923-S  AU-58.  Brilliant . 16 

1924  MS-65.  Brilliant . 139 

1924  MS-65  (NGC).  Brilliant . 139 

1924  MS-64.  Brilliant . 49 

1924  MS-64  (NGC).  Brilliant . 49 

1924  MS-64  (PCGS).  Brilliant . 49 


1924  MS-64  (PCGS).  Lustrous  with  amber  toning.  49 

1924-S  MS-64  (ANACS).  Brilliant.  An  exceptional 
example  of  one  of  the  most  elusive  Peace  silver 
dollars  at  this  grade  level.  A  find  for  the  connois¬ 
seur,  especially  considering  that  it  sells  for  so 
much  less  than  the  next  highest  grade,  MS-65.  Buv 


this  lovely  specimen  for . 1,159 

1924-S  MS-64  (PCGS).  Brilliant .  1  159 

1924-S  MS-63.  Brilliant . 365 

1924-S  MS-63  (NGC).  Brilliant .  365 

1925  MS-65.  Brilliant . 139 

1925  MS-65  (NGC).  Light  champagne  surfaces.  1 39 

1925  MS-65  (NGC).  Brilliant .  1 3^ 

1925  MS-64.  Brilliant .  4^ 

1925  MS-64  (ICG).  Brilliant .  « 

1925  MS-64  (NGC).  Brilliant .  0 

1925  MS-64  (PCGS).  Brilliant .  4° 

1925  MS-64  (PCGS).  Light  golden  Mlfe CB 
1925  MS-63  (NGC).  Brilliant . 


1925-S  MS-64  Brilliant  Somewhat  scarce  at  1  hi*- 
grade  level . 575 
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1925- S  MS-64  (PCGS).  Brilliant . 575 

1925- S  MS-63.  Brilliant . 125 

1926  MS-65  (NGC).  Brilliant . 349 

1926  MS-64.  Brilliant . 89 

1926  MS-64  (NGC).  Brilliant . 89 

1926  MS-64  (PCGS).  Brilliant . 89 

1926  MS-63  (PCGS).  Brilliant . 45 

1926- D  MS-65.  Brilliant . 645 

1926-D  MS-65  (NGC).  Brilliant  centers  with  just  a 

whisper  of  light  peripheral  toning . 645 

1926-D  MS-65  (PCGS).  Brilliant . 645 

1926-D  MS-64  (PCGS).  Brilliant . 259 

1926-D  MS-63.  Brilliant . 125 

1926-D  MS-63  (PCGS).  Brilliant . 125 

1926-S  MS-65  (PCGS).  Brilliant . 895 

1926-S  MS-64.  Brilliant . 159 

1926-S  MS-64  (NGC).  Brilliant . 159 

1926-S  MS-64  (PCGS).  Brilliant . 159 

1926-S  MS-63.  Brilliant . 75 


1926- S  MS-63  (PCGS).  Brilliant . 75 

1927  MS-64  (NGC).  Brilliant . 269 

1927  MS-64  (PCGS).  Lightly  toned . 269 

1927  MS-63.  Brilliant . 119 

1927  MS-63  (PCGS).  Brilliant . 119 

1927- D  MS-64.  Brilliant.  A  lovely  example  of  this 

scarce  variety . 575 

1927-D  MS-63.  Brilliant . 209 

1927-D  MS-63  (NGC).  Brilliant.  We  made  a  fortunate 
purchase  of  a  little  box  of  these.  Buy  one  for  209 
1927-D  MS-62  (PCGS).  Brilliant.  Somewhat  scarcer 

than  generally  realized . 159 

1927-D  MS-60.  Brilliant . 129 

1927-D  MS-60  (PCGS).  Brilliant . 129 

1927-S  MS-64.  Lustrous.  One  of  the  more  important 

coins  in  the  series . 659 

1927-S  MS-64  (NGC).  Golden  surfaces.  Hard  to  find 

this  nice . 659 

1927-S  MS-64  (NGC).  Brilliant . 659 


1927-S  MS-64  (PCGS).  Brilliant . 659 

1927- S  MS-63.  Brilliant . 255 

1928  MS-64  (PCGS).  Brilliant . 669 

1928  MS-63  (PCGS).  Brilliant . 335 

1928- S  MS-64  (ICG).  Brilliant . 1,135 

1928-S  MS-64  (PCGS).  Brilliant . 1,135 

1928-S  MS-63.  Brilliant . 289 

1928-S  MS-63  (ICG).  Brilliant . 289 

1928-S  MS-63  (NGC).  Brilliant . 289 

1928-S  MS-63  (NGC).  Light  golden  toning.- . 289 

1934  MS-65  (NGC).  Brilliant . 1,295 

1934  MS-65  (PCGS).  Brilliant . 1,295 

1934  MS-64.  Brilliant . 259 

1934  MS-64  (NGC).  Brilliant . 259 

1934  MS-64  (PCGS).  Brilliant . 259 


Gem  Mint  State  1934-D  $1 


1934-D  MS-65  (NGC).  Brilliant . 2,095 


Another  Gem  1934-D  $1 


1934-D  MS-65  (PCGS).  Brilliant . 2,095 

1934-D  MS-64  (PCGS).  Brilliant  satiny  surfaces. .  450 
1934-D  MS-64  (PCGS).  Brilliant  centers  with  light  gold 

peripheral  toning . 450 

1934-D  MS-63.  Brilliant . 215 

1934-D  MS-63  (NGC).  Brilliant . 215 

1934-D  MS-63  (PCGS).  Brilliant . 215 


Do  Not  Read  This 

if  you  collect  Morgan  dollars! 


We  all  know  that  prophets  are  without 
honor  in  their  own  land,  that  men  and 
women  are  often  not  recognized  until  af¬ 
ter  they  die,  that  a  rose  has  thorns,  and 
that  in  1793  the  presently  highly  esteemed 
Chain  cent  of  that  year  made  its  debut  to 
unfavorable  reviews. 

With  this  in  mind,  we  reprint  the  fol¬ 
lowing  from  The  Numismatist,  May  1895, 
about  the  Morgan  silver  dollar  — today  in 
the  year  2000  a  collectors'  favorite,  but 
back  then. . . . 

UNCLE  SAM'S  UGLY  DOLLAR 

The  National  Sculpture  Society,  acting 
in  unison  with  the  American  Numismatic 
and  Archaeological  Society,  is  making 
strenuous  efforts  to  secure  for  Uncle  Sam  a 
more  artistic  coinage.  Early  in  May  an  exhi¬ 
bition  will  be  given  in  the  Fine  Arts  Build¬ 
ing,  on  Fifty-seventh  street,  at  which  de¬ 
signs  for  a  new  Goddess  of  Liberty  will  be 
shown  and  for  which  two  prizes  of  $300 
and  $200  will  be  given. 

The  statute  governing  the  coinage  reads: 
"Upon  the  coins  there  shall  be  the  following 
devices  and  legends:  Upon  one  side  there 
shall  be  an  impression  emblematic  of  liberty, 
with  an  inscription  of  the  word  'Liberty'  and 
the  year  of  the  coinage,  and  upon  the  reverse 
shall  be  the  figure  or  representation  of  an 
eagle,  with  the  inscriptions  'United  States  of 


America'  and  'E  Pluribus  Unum'  and  a  des¬ 
ignation  of  the  value  of  the  coin;  but  on  the 
gold  dollar  and  $3  piece,  the  dime,  five-, 
three-,  and  one-cent  pieces  the  figure  of  the 
eagle  may  be  omitted.  The  Director  of  the 
Mint,  with  the  approval  of  the  Secretary  of 
the  Treasury,  may  cause  the  motto  'In  God 
We  Trust'  to  be  inscribed  upon  such  coins  as 
will  admit  of  such  motto." 

All  the  sculptors  and  artists  in  the 
United  States  have  severely  criticized  the 
existing  coinage.  The  designs  of  European 
coins,  they  declare,  are  infinitely  superior. 
The  French  coins  are  probably  the  most  ar¬ 
tistic  of  any  though  the  St.  George  and 
Dragon  of  the  British  sovereign  is  undoubt¬ 
edly  a  very  handsome  and  artistic  design. 
The  first  impression  which  the  head  of  Lib¬ 
erty  of  the  silver  dollar  gives,  so  say  the 
sculptors,  is  that  of  weakness  and  indeci¬ 
sion.  This  is  not  befitting  a  powerful,  pro¬ 
gressive  nation  like  the  United  States.  Sculp¬ 
tors  also  criticize  the  pose  of  the  eagle. 

J.Q.A.  Ward  is  President  of  the  society 
and  A.  Saint-Gaudens,  Richard  M.  Hunt 
and  R.W.  Gilder  are  all  interested  in  the 
movement.  Among  the  members  of  the  so¬ 
ciety  are  Cornelius  Vanderbilt,  August 
Belmont,  George  Vanderbilt,  and  almost  all 
the  professional  sculptors  and  art  lovers  in 
New  York  City.  Powerful  efforts  will  be 
made  to  induce  the  government  to  adopt 
the  successful  designs. 


Order  It  Today ; 

Enjoy  it  Tomorrow! 

Request  our  overnight  service;  free 
on  coin  orders  of  $500  or  more,  just  $10 
for  orders  below'  that  amount.  In  this 
way  that  special  coin  can  be  in  your 
hands  just  hours  from  now! 
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Choice  Uncirculated  1934-S  Peace  $1 
A  Key  Date  Beauty 


1934-S  MS-64  (NGC).  Brilliant.  This  is  the  key  date  in 
the  Peace  dollar  series,  and  whenever  we  see  an 
example  that  combines  accurate  (in  our  opinion) 
numerical  grade  with  excellent  eye  appeal,  we 
buy  it! . 4,350 


Gorgeous  1934-S  Peace  $1 
Choice  Mint  State 


1934-S  MS-64  (PCGS).  Light  golden  surfaces.  We 
guarantee  you  will  be  pleased  with  the  qual¬ 
ity!  . 4,350 


Lustrous  1934-S  $1  Rarity 


JNGODWfi 


1934-S  MS-64  (PCGS).  Brilliant  and  lustrous. ..  4,350 


Don't  Miss  the  Book  Section! 

See  our  book  section  in  this  issue  of 
the  Rare  Coin  Review  for  some  really  ter¬ 
rific  buys  on  interesting  and  valuable 
reference  books.  The  same  30-day 
guarantee  of  satisfaction  you  get  with 
coins  applies  to  our  books  as  well! 


Brilliant  1934-S  Peace  $1 


1934-S  MS-63.  Brilliant . 2,795 


Another  1934-S  Peace  $1 


1934-S  MS-63.  Delicate  golden  gray  iridescence  on 
frosty  surfaces.  A  delicacy  in  Uncirculated  grade, 
and  widely  esteemed  as  the  key  issue  in  the  Peace 
dollar  series  at  the  MS-63  level.  A  prize  for  the 
advanced  specialist . 2,795 


Another  Choice  Uncirculated  1934-S  $1 


1934-S  MS-63  (NGC).  Brilliant  and  beautiful.  A  splen¬ 
did  specimen . 2,795 


Lovely  MS-63  1934-S  $1 


1934-S  MS-63  (PCGS).  Light  golden  surfaces.  2,795 


MS-62  1934-S  SI  Rarity 
1934-S  MS-62  (I’CGS).  Light  champagne  surf.u  rs  1  A'' 


1934- S  MS-60  (NGC).  Light  golden  surfaces  1,195 

1935  MS-65.  Brilliant .  669 

1935  MS-65  (NGC)  Light  gold  peripheral  toning  h69 
1935  MS-65  (NGC)  Brilliant  . 

1935  MS-64.  Brilliant . 139 

1935  MS-64  (PCGS).  Lightly  toned .  139 

1935  MS-63.  Brilliant . 79 

1935  MS-63  (NGC).  Brilliant . 79 

1935  MS-63  (PCGS).  Brilliant . 79 

1935- S  MS-65  (NGC).  Brilliant .  1,175 

1935-S  MS-63.  Brilliant . 275 


Trade  Dollars 

Our  trade  dollar  offering  is  quite  varied,  offering 
a  nice  selection  of  dates  and  grades.  Manv  new  pur¬ 
chases  are  listed,  and  it  will  do  the  serious  collector  of 
this  popular  type  well  to  look  over  our  current  offer¬ 
ing.  Every  time  we  offer  a  nice  selection  of  trade 
dollars,  the  telephone  rings  practically  non-stop.  If 
you  fancy  this  interesting  and  historical  design  type, 
call  now  for  the  absolute  best  choice. 

1874-S  EF-45.  Lightly  cleaned  and  priced  accord¬ 
ingly . 185 

1874-S  Chopmarked.  EF-45 . 159 

1874-S  EF-40 . 185 

1874- S  Chopmarked.  EF-40 . 135 

1875- CC  Type  1/ II.  EF-45.  Lightly  cleaned  and  priced 

accordingly . 205 

1875-S  MS-63  (NGC).  Brilliant . 1,350 

1875-S  MS-63  (PCGS).  Brilliant . 1,350 

1875-S  Type  I/I.  AU-50.  Lightly  cleaned  and  priced 

accordingly . 165 

1876  Type  I/i.  MS-63  (NGC).  Light  gold  toning.  1,195 

Choice  Uncirculated  1876  Trade  $1 
Type  I/II 

1876  Type  1/1 1.  MS-63  (PCGS).  Brilliant  and  lustrous 


with  a  whisper  of  golden  toning . 1,450 

1876-S  Type  I/I.  MS-63  (NGC).  Lilac  toning. ...  1,195 

1876-S  Type  I/I.  EF-40 . 165 

1876-S  Chopmarked.  Type  I/I.  EF-40 . 145 


1877  MS-63  (PCGS).  Pale  champagne  iridescence 
complements  the  frosty  surfaces.  Wisps  of 
golden  brown  can  be  seen  at  the  obverse  periph¬ 
ery.  Notable  as  the  last  trade  dollar  issue  struck 
at  the  Philadelphia  Mint  in  circulation  strike  for¬ 


mat . 1,395 

1877  Chopmarked.  VF-30 . 119 

1877-S  EF-45 . 195 

1877-S  EF-40 . 169 

1877-S  Chopmarked.  EF-45 . 145 

1877- S  Chopmarked.  EF-40 . 125 

1878- S  AU-58  (AN ACS).  Light  champagne  sur¬ 
faces . 895 


Choice  Proof  1881  Trade  Dollar 

1881  Proof -63  (NGC).  Lovely  golden  surfaces  One.  t 
very  few  19th-century  American  silver  coins  \\  itli 
a  mintage  below  1 ,000  pieces .  3  1  SI 
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at  by  Q.  David  Bowers 

Gold  Quarter  Eagles 

(1796-1929) 

An  Introduction  to  the  Series 


A  Peek  at  Dave's  Manuscript 

For  a  long  time  Dave  Bowers  has  been 
gathering  information  for  what  is  expected 
to  be  a  two-  or  three-volume  set  of  books, 
the  likes  of  which  have  never  been  seen 
before.  The  working  title  is  UNITED 
STATES  GOLD  COINS:  A  Comprehensive 
Encyclopedia,  with  the  subtitle,  A  Catalogue 
Raisonne  and  Archive  for  the  Numismatist. 
Assisting  Dave  are  a  number  of  consult¬ 
ants  and  rare  coin  firms  and  auctioneers,  a 
contributor  list  that  reads  like  Who's  Who  in 
American  Numismatics.  In  addition,  the 
Bowers  and  Merena  staff  is  deeply  in¬ 
volved  (of  course!).  On  one  recent  day, 
seven  people  were  busily  seeking  citations  in 
19th-century  catalogues! 

The  work,  when  finished,  will  include 
information  on  each  and  every  United 
States  gold  coin  date  and  mintmark  from 
the  1849  gold  dollar  to  the  1933  double 
eagle,  and  everything  in  between.  Each 
coin  will  be  accompanied  by  historical  in¬ 
formation,  die  and  striking  data,  rarity  in¬ 
formation  (in  circulated,  Mint  State,  and,  as 
appropriate.  Proof  formats),  citations  of  in¬ 
teresting,  significant,  or  important  cata¬ 
logue  listings  of  the  past  (from  old-timers 


such  as  VV.  Elliot  Woodward  and  Edward 
Cogan  to  the  highly-esteemed  auctioneers 
of  the  present  day),  and  more. 

The  following  is  from  an  early  draft  of 
the  introductory  material  to  Chapter  10. 
We  hope  you'll  find  it  interesting! 

Quarter  Eagles  of  the  Early  Years 

The  first  $2.50  gold  pieces, 
or  quarter  eagles,  bear  the  date 
1796  and  were  issued  that 
year,  following  the  introduc¬ 
tion  of  the  $5  and  $10  de¬ 
nominations  the  year  before, 

1795.  For  many  years  afterward  the 
quarter  eagle  remained  the  smallest 
denomination  federal  gold  coin,  a  sta¬ 
tus  it  enjoyed  until  the  advent  of  the  gold 
dollar  in  1849. 

In  America  in  the  late  18th  and  early 
19th  centuries,  most  domestic  commerce  was 
conducted  by  credit,  drafts,  and  currency. 
Gold  coins  seem  to  have  played  a  relatively 
minor  part,  especially  in  districts  away  from 
the  larger  cities.  Although  foreign  commerce 
was  dominated  by  silver  coins,  especially 
Spanish- American  eight-real  "dollars,"  much 
trade,  especially  with  Europe,  was  con¬ 
ducted  with  gold  coins.  Gold  $10  eagles  were 
the  export  coins  of  choice  during  the  years 
1794-1804,  but  after  that  time,  when  $10 
mintage  was  suspended  (not  to  resume  until 
1838),  the  $5  half  eagle  became  the  largest 
gold  coin  of  the  realm.  These  were  produced 
to  the  extent  of  many  hundreds  of  thousands 
of  coins.  Beginning  in  1821  and  continuing 
through  the  summer  of  1834,  no  gold  coins 
of  any  kind  were  seen  in  domestic  circula¬ 
tion.  Those  that  were  distributed,  such  as  in 
the  pay  of  congressmen,  were  worth  a  pre¬ 
mium,  and  were  not  exchanged  at  par. 

In  American  commerce,  the  quarter 
eagle  denomination  was  betwixt  and  be¬ 
tween.  Too  small  for  convenient  use  in  the 


maritime  and  export  trade  (except  in  the 
early  years  through  summer  1834),  and 
not  needed  for  everyday  domestic  trans¬ 
actions  normally  serviced  by  silver  coins 
or  paper  obligations,  the  quarter  eagle  de¬ 
nomination  was  made  intermittently  and 
only  in  small  quantities.  Thus,  we  have 
coinage  dated  from  1796  to  1798  and 
again  from  1802  to  1808,  but  never  made 
in  substantial  numbers. 

As  a  handy  comparison,  the  largest- 
mintage  early  quarter  eagle  is  the 
1807,  of  which  6,812  were  struck, 
containing  $17,030  face  value  in 
gold.  In  the  same  year,  the  larg¬ 
est  gold  denomination  currently 
being  struck  was  the  $5,  of  which 
84,093  pieces  were  struck,  amount¬ 
ing  to  $420,465,  or  over  24  times  as  much! 

It  is  likely  that  most  of  the  1796-1808 
quarter  eagles  were  used  stateside,  for  the 
larger  $5  and  $10  coins  were  more  conve¬ 
nient  for  international  trade.  The  reason 
was  simple  arithmetic:  it  would  take  twice 
as  long  to  count  $1,000  in  $2.50  coins  than 
in  $5  coins,  and  four  times  as  compared  to 
counting  $10  pieces. 

The  entire  $2.50  coinage  of  1796-1808 
amounted  to  only  22,199  coins  (no  further 
$2.50  coins  were  made  until  years  later  in 
1821).  In  1810  the  third  federal  census 
listed  the  population  of  the  United  States  at 
7,239,881,  including  1,211,364  slaves, 
186,746  free  Negroes,  and  60,000  persons 
designated  as  immigrants.  Bv  calculation, 
this  amounted  to  one  $2.50  coin  for  every 
326  people!  It  is  likely  that  there  were 
many  Americans  who  were  born,  grew  to 
adulthood,  and  died  without  ever  having 
seen  a  1796-1808  quarter  eagle. 

The  War  of  1812  and  Later 

The  War  of  1812,  conducted  against 
England,  was  perhaps  the  war  that  never 
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should  have  been.  A  complicated  dispute 
involving  the  maritime  trade  and  British 
aggression  toward  American  interests, 
combined  with  the  tail-end  of  the  Napole¬ 
onic  Wars,  created  an  encounter  concern¬ 
ing  which  the  average  American  citizen 
knew  little.  The  situation  changed  dramati¬ 
cally  when  British  troops  set  fire  to  Wash¬ 
ington  and  threatened  other  cities.  Which 
side  won  the  war  has  been  a  matter  of  de¬ 
bate  ever  since.  Most  agree  it  was  a  draw. 
Peace  was  declared  on  December  24, 1814, 
but  it  took  months  before  the  settlement 
was  generally  known.  The  Battle  of  New 
Orleans,  which  eventually  propelled  Gen. 
Andrew  Jackson  into  the  White  House, 
was  fought  with  the  British  in  January 
1815,  after  the  war  had  officially  ended. 

After  the  War  of  1812  most  coined 
money  in  American  circulation  was  com¬ 
posed  of  copper  cents  and  silver  half  dol¬ 
lars  (silver  dollars  had  not  been  struck 
since  1804)  plus  a  large  quantity  of  foreign 
silver  issues,  most  notably  Spanish-Ameri- 
can  issues  such  as  the  two-real  or  "two 
bits"  coin  worth  25C.  However,  quantities 
of  copper  and  silver  coins  paled  into  insig¬ 
nificance  in  relation  to  untold  millions  of 
dollars  in  paper  notes  issued  by  private 
banks.  Mostly  made  in  the  denominations 
of  $1,  $3,  $5,  and  $10,  such  currency  circu¬ 
lated  far  and  wide.  While  some  notes  were 
worth  face  value  or  close  to  it,  many  others 
were  completely  worthless. 

In  time,  the  economic  situation  be¬ 
came  chaotic.  Certainly,  if  any  citizen  had  a 
gold  coin  or  two,  he  or  she  would  hold  on 
to  it  tightly  and  would  not  dream  of  ex¬ 
changing  it  for  a  paper  note.  Gold  coins 
traded  at  more  than  face  value  domestically, 
and  were  not  obtainable  at  par  at  banks  in 
exchange  for  paper  money  or  bank  drafts. 
They  could  be  purchased  from  specie  deal¬ 
ers,  who  made  markets  in  gold  and  silver 
coins  of  the  United  States  and  various  Eu¬ 
ropean,  Central  American,  and  South 
American  nations.  Silver  and  gold  coins 
traded  by  weight.  For  this  reason,  it  was  not 
found  necessary  to  put  the  denomination 
on  the  first  United  States  gold  and  silver 
coins  struck  in  the  1790s.  On  the  quarter 
eagle  there  was  no  mark  of  value  until 
1808,  when  "2  1/2  D."  was  incorporated 
into  the  reverse  design. 


(1796-1929) 


Today,  many  of  the  quarter  eagles 
minted  during  the  1796-1808  years  still  ex¬ 
ist,  perhaps  3%  to  6%  of  the  original  mint¬ 
ages.  Quite  a  few  of  these  in  existence  to- 


Andrew  Jackson 


day  show  signs  of  mounting  or  use  for 
jewelry,  as  quarter  eagles  were  especially 
popular  in  this  regard.  Decades  later,  the 
gold  dollar,  introduced  in  1849,  became  the 
denomination  of  choice  for  use  in  stick 
pins,  bracelets,  and  brooches. 

After  1808,  quarter  eagles  were  not 
made  for  a  long  time.  Then  from  1821 
through  the  first  half  of  1834,  a  small  num¬ 
ber  of  coins  were  made,  amounting  to 
42,065  pieces  totally,  not  enough  that  any¬ 
one  had  a  realistic  chance  of  seeing  one,  as 
not  a  single  coin  was  used  in  circulation.  It 
seems  that  all  were  hoarded  or  exported. 
During  this  period,  Senator  Thomas  Hart 
Benton,  from  Missouri,  and  certain  of  his 
fellow  legislators  insisted  on  receiving 
their  salaries  in  gold  coins.  One  can  imag¬ 
ine  Benton  having  a  little  bag  of  quarter 
eagles  and  half  eagles.  Other  quarter  eagles 
were  exported,  primarily  to  England 
However,  the  larger  part  of  the  needs  of 
international  commerce  were  taken  care  of 
neatly  by  immense  mintages  of  $5  gold 


'  QDB  note:  However,  $10  gold  coins  had  not 
been  minted  since  1804 
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coins,  which  remained  the  largest  current 
denomination. 

As  gold  coins  were  not  available  for 
everyday  trade,  the  burden  fell  upon  silver 
coins  of  various  types,  including  Spanish- 
American  silver  reals  and  their  parts,  and 
the  Capped  Bust  half  dollar.  Many  com¬ 
mercial  contracts  of  the  1820s  and  1830s 
were  drawn  to  be  payable  in  silver. 

William  Gouge  on  Gold  Coins  (1833) 

An  early  text,  History  of  Paper  Money 
ami  Banking  in  the  United  States,  by  William 
M.  Gouge,  1833,  gives  an  exposition  of 
problems  surrounding  the  ratio  of  silver 
and  gold  at  the  time  (excerpts): 

The  money  unit  of  the  United 
States  is  the  [silver]  dollar,  consisting  of 
416  grains  of  standard  silver,  or  371 'A 
grains  of  pure  silver  and  3414  grains  of 
alloy.  All  our  contracts  are  to  pay  and  re¬ 
ceive  dollars;  all  our  accounts  are  kept  in 
dollars.  The  dollar  is  thus  our  money  of 
both  account  and  contract,  and  its  legal 
value  is  fixed  by  our  having  a  coin  of  the 
same  name,  containing  the  quantity  of 
pure  silver  and  alloy  which  has  just  been 
mentioned. 

Gold  is,  in  the  spirit  of  our  laws,  a 
subsidiary  currency,  its  value  being  com¬ 
puted  in  silver  dollars.  At  the  United 
States  Mint  it  is  rated  as  15  to  one  — that 
is  to  say,  one  ounce  of  gold  is  considered 
as  worth  15  ounces  of  silver;  or,  what  is 
the  same  thing,  as  many  grains  of  pure 
gold  as  are  equal  to  the  number  of  grains 
of  pure  silver  contained  in  a  dollar,  are 
coined  into  an  eagle1  and  a  half  eagle, 
and  estimated  at  the  mint  as  worth  $15. 

The  market  rate  of  gold  to  silver,  as 
determined  by  sales  of  gold  bullion  and 
silver  bullion,  in  a  series  of  years  past,  is 
about  15.8  to  1 .  Consequently,  if  the  Mint 
rate  corresponded  with  the  market  rate, 
the  quantity  of  pure  gold  contained  in  an 
eagle  and  a  half  eagle  ought  to  be  esti¬ 
mated  at  the  Mint  at  about  $15.80. 

The  undervaluation  of  gold  at  the 
Mint  is  not  the  reason  that  it  has  disap¬ 
peared  from  circulation.  Eagles  have 
disappeared  for  the  same  reason  that 
dollars  have  disappeared.  Whenever 
bank  notes  are  used,  no  more  specie  is 
retained  in  a  country  than  is  necessary 
for  transactions  of  a  smaller  amount 
than  the  least  denomination  of  paper 
and  is  necessary  for  meeting  the  tew 
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stray  notes  that  may  be  presented  to  the 
banks  for  payment.  It  has  been  found 
impossible  in  England  to  make  sover¬ 
eigns  and  one  pound  notes  circulate 
currently;  and  we  all  know  that  small 
notes  in  the  United  States  have  not  only 
driven  away  gold  coins,  but  also  such 
silver  coins  as  are  of  a  higher  denomi¬ 
nation  than  a  half  dollar. 

If  bank  notes  had  never  been  intro¬ 
duced,  eagles,  half  eagles,  and  quarter 
eagles  would  have  continued  in  circula¬ 
tion,  notwithstanding  the  undervalua¬ 
tion  of  gold  at  the  Mint.  The  eagle  would 
not  have  been  current  at  the  rate  of 
$10.00;  but  at  the  rate  of  $10.50,  $10.75  — 
or  whatever  else  it  would  have  been 
worth  [indication  of  gold  coins  being 
worth  more  than  face  value,  in  exchange 
for  silver  coins].  The  calculation  of  the 
fraction  would  have  been  productive  of 
some  inconvenience;  but  the  utility  of 
gold  coins,  in  large  transactions,  would 
have  made  them  current  at  a  rate  prob¬ 
ably  a  little  above  that  which  they  have 
borne  in  the  bullion  market. 

A  new  gold  coinage  is  desirable; 
but  the  proposition  to  coin  eagles  of  a 
lesser  weight  than  the  eagles  of  former 
times,  is  not  entirely  free  from  objection. 

As  all  our  contracts  are  to  pay  in  dollars, 
and  as  there  is  no  gold  at  present  in  cir¬ 
culation,  an  issue  of  a  new  coin,  called  an 
eagle,  which  should  be  of  the  exact  value 
of  ten  dollars,  would  cause  no  practical 
injustice.  But  the  issue  of  a  new  coin  of 
different  weight  from  the  old,  and  yet 
bearing  the  same  name,  might  give 
countenance  to  the  idea  that  money  is 
something  which  owes  its  value  to  the 
authority  of  government,  and  lead,  per¬ 
haps,  at  some  future  time,  to  an  alter¬ 
ation  in  the  dollar  — an  alteration  in  our 
true  standard  of  value. 

Overvalued  forms  of  money  circu¬ 
late  in  preference  to  undervalued.  The 
public  has  always  preferred  to  hoard 
specie  [silver  and  gold  coins]  and  spend 
paper;  the  latter  was  often  traded  at  a 
sharp  discount  in  terms  of  specie.  Two 
equivalent  values  of  money,  one  of  silver 
and  of  full  weight  of  a  dollar  and  the 
other  of  paper  and  of  no  intrinsic  value, 
could  not  each  circulate  at  par. 

In  1833  the  idea  of  a  fiduciary  coin¬ 
age-coins  worth  less  than  intrinsic  value 
than  the  face  value  stamped  upon  them  — 
was  not  acceptable  in  the  silver  and  gold 


series.  And,  yet,  to  mint  coins  of  full 
weight  and  value  meant  that  the  slightest 
upward  change  in  the  market  value  of  ei¬ 
ther  gold  or  silver  would  result  in  the  with¬ 
drawal  from  circulation  and  the  melting  of 
coins  made  of  the  metal  affected.  The  Mint 
could  not  at  the  same  time  serve  these  two 
conflicting  considerations:  coins  of  full 
value  and  coins  with  the  ability  to  remain 
in  circulation  over  a  protracted  period  of 
time  despite  bullion  fluctuations. 


The  New  "Classic  Head"  Coinage  of  1834 

To  remedy  the  situation  of  melting 
and  exporting  current  gold  coins,  Congress 
passed  the  Act  of  June  28, 1834,  which  re¬ 
duced  the  authorized  weight  of  American 
gold  coins.  The  leading  exponent  of  the 
legislation  was  Senator  Thomas  Hart 
Benton,  nicknamed  "Old  Bullion"— the 
previously  mentioned  legislator  who  in¬ 
sisted  that  his  salary  be  paid  in  gold  coins. 

Gold  coins  made  after  August  1, 
1834  — the  effective  date  of  implementation 
of  the  act— were  of  lighter  weight  and  thus 
stayed  in  circulation.  To  enable  quick  vi¬ 
sual  differentiation  of  the  new  from  the 
old,  the  obverse  and  reverse  designs  were 
modified,  and  the  motto  E  PLURIBUS 
UNUM  was  deleted  from  the  reverse.  The 
motif,  by  Chief  Engraver  William  Kneass, 
is  known  today  as  the  Classic  Head  design 
and  is  a  modification  of  the  Classic  Head 
created  by  John  Reich  for  use  on  half  cents 
1809-1836  and  cents  1808-1814.  Quarter 
eagles  of  this  type  were  made  from  1834  to 
1839.  In  financial  and  banking  circles,  the 
earlier,  heavier  gold  coins  were  often  called 


old  tenor,  and  the  lighter  ones,  new  tenor. 
For  many  years  after  1834,  old-style  gold 
coins  were  listed  with  bid  and  ask  prices  in 
bullion  exchanges  and  always  sold  at  a 
premium. 

For  all  of  its  efforts  with  the  Coinage 
Act  of  1834,  the  United  States  Government 
did  not  achieve  success  with  the  monetary 
system.  Immediately,  silver  coins  became 
especially  desirable,  and  soon  they  were 
preferred  to  gold!  To  remedy  this,  the  au¬ 
thorized  weights  of  silver  coins  were  re¬ 
duced  by  the  Coinage  Act  of  January  18, 
1837.  From  that  time  until  the  end  of  1861, 
silver  and  gold  were  at  par. 

Classic  economic  theory  held  that  a 
country  should  have  silver  as  the  monetary 
standard,  or  it  should  have  gold  instead, 
but  if  it  tried  to  have  both  simultaneously 
there  would  be  problems  if  each  were 
minted  to  full  value  of  the  bullion  con¬ 
tained.  Despite  the  best  intention  of  the 
United  States  Government  as  well  as  for¬ 
eign  entities,  the  values  of  these  precious 
metals  could  not  be  regulated  effectively. 
Thus,  worldwide  the  prices  of  gold  and  sil¬ 
ver,  usually  computed  in  London,  rose  and 
fell  constantly,  a  veritable  see-saw. 

During  the  1830s,  and  continuing 
through  the  Civil  War,  bullion  traders,  secu¬ 
rities  houses,  and  bankers  did  an  active 
business  in  buying  and  selling  gold  and  sil¬ 
ver  coins  by  weight,  American  issues  as 
well  as  the  multitudinous  varieties  from  for¬ 
eign  countries.  Because  of  their  premium 
value,  any  stray  old  tenor  gold  coin  that 
came  to  light  in  the  1840s  or  1850s  was  apt 
to  be  taken  to  a  bullion  dealer  and  melted. 
It  is  no  wonder  that  all  were  scarce  and 
many  were  very  rare  by  the  time  that  nu¬ 
mismatics  became  popular  in  a  significant 
way  in  America,  beginning  circa  1857,  fol¬ 
lowing  widespread  public  interest  when  the 
old  "large"  copper  cent  was  discontinued. 

However,  many  thousands  of  old  tenor 
gold  coins  remained  in  the  hands  of  the 
public.  Each  year,  many  would  be  sold  to 
bullion  dealers  or  redeemed  at  the  Mint  or 
other  depositories.  As  the  interest  in  nu¬ 
mismatics  spread,  bullion  dealers  sold  old 
tenor  coins  to  collectors  and  dealers.  In  this 
way  many  were  saved  that  might  have 
been  melted  otherwise.  W.  Elliot  Wood¬ 
ward  told  of  an  1815  half  eagle— today  one 
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of  America's  most  famous  gold  coin  rari¬ 
ties— that  was  found  in  a  bag  of  old  gold 
coins  in  the  mid-19th  century.  Harlan  P. 
Smith  told  of  a  precious  1822  half  eagle,  of 
which  just  three  are  known  today,  being 
purchased  for  a  nominal  premium  from  a 
bullion  dealer.  Reminiscing  in  1867,  old- 
time  collector  William  Sumner  Appleton 
related  that  dealers  in  silver  and  gold  were 
his  prime  source  of  supply  for  desired 
specimens  in  the  early  dates. 

As  an  example  of  the  premium  paid 
for  old  gold  coins,  The  Financial  Register  re¬ 
ported  that  on  January  4, 1837,  American 
gold  coins  minted  prior  to  August  1, 1834, 
traded  in  New  York  City  at  a  6’/2%  pre¬ 
mium  in  terms  of  current  (August  1, 1834 
and  later)  gold.  This  meant  that  to  buy 
$100  face  value  of  early  gold  coins,  it  took 
$106.50  worth  of  the  new  lighter-weight 
Classic  Head  pfeces.  By  June  16, 1838,  the 
premium  on  old  tenor  U.S.  gold  coins  in¬ 
creased  to  7%. 

The  Classic  Head  gold  coinage,  con¬ 
sisting  of  $2.50  and  $5  coins,  was  an  imme¬ 
diate  commercial  success.  From  summer 
1834  through  1839,  the  unprecedented 
quantity  of  968,228  $2.50  pieces  was  made 
for  circulation,  a  figure  nearly  15  times 
greater  than  the  combined  total  of  all  pre¬ 
vious  quarter  eagle  coinage  1796-1834! 

Branch  Mints 

In  1835,  Congress  realized  the  need 
for  branch  mints  to  service  the  needs  of  the 
expanding  American  population  and  terri¬ 
tory.  In  1838,  the  New  Orleans,  Charlotte 
(North  Carolina),  and  Dahlonega  (Georgia) 
mints  threw  open  their  doors  and  started 
their  coining  presses.  New  Orleans  was  a 
maritime  trading  hub  and  the  entrance  to 
the  Mississippi  River  Valley,  while  Char¬ 
lotte  and  Dahlonega  were  situated  close  to 
native  gold  deposits,  and  were  set  up  as  a 
convenience  to  miners  and  tradesmen. 
Mintmarks  "O,"  "C,"  and  "D"  were  used 
to  identify  the  coinage  from  these 
branches,  while  Philadelphia,  known  as 
the  "mother  mint,"  used  no  mint  letter. 

The  1834-1839  Classic  Head  quarter 
eagles  remained  a  staple  in  circulation  for 
a  long  time  afterward,  and  although  they 
disappeared  from  circulation  for  the  inter¬ 
val  1862-1878  (subsequently  explained),  at 


the  turn  of  the  20th  century  a  sharp-eyed 
bank  teller  might  spot  an  occasional  piece 
in  a  cash  drawer.  By  that  time,  most  such 
coins  were  worn  down  to  the  grade  of 
Very  Fine. 


The  Dahlonega  Mint 


signed  on  as  second  (he  did  not  like  the 
term  "assistant")  engraver  in  1835,  had 
done  nearly  all  of  the  creative  work  since 
that  time,  when  Chief  Hngraver  William 
Kneass  suffered  a  debilitating  stroke.  After 
Kneass'  death  in  1840, 
Gobrecht  became  chief 
engraver,  a  position  he 
held  until  his  passing 
in  1844  (at  which  time 
he  was  succeeded  by 
James  B.  Longacre). 

The  Coronet  Head 
was  one  of  several  por¬ 
trait  styles  that  Go¬ 
brecht  had  created  dur¬ 
ing  the  general  period 
1837-1839  as  part  of  ex¬ 
perimentation  that  reached  its  zenith  in  the 
copper  cent  series  in  the  latter  year  (when 
portraits  included  what  collectors 
know  today  as  the  Head  of 


The  New  Orleans  Mint 


Early  Coronet 
Coinage 
(1840-1861) 

In  1840  a 
new  quarter 
eagle  design  was 
produced,  the 
Coronet  Head  or 
Liberty  Head  style  by 
Christian  Gobrecht. 

For  decades,  Liberty 
Head  was  the  preferred 
numismatic  term,  but 
in  recent  years  Coronet 
Head  has  been  viewed 
as  being  more  descrip¬ 
tive,  for  any  portrait  of 
Miss  Liberty  could  be 
called  a  Liberty  Head. 

On  the  Coronet  Head  quarter  eagle  Miss 
Liberty  is  wearing  a  coronet  — or  a  diadem. 

At  the  Mint,  Gobrecht,  who  had 


The  Charlotte  Mint 


1838,  Booby  Head,  Silly  Head,  and  Head  of 
1840  styles). 

The  Coronet  Head  was  first  used  in 
the  gold  series  on  the 
revivified  $10  gold  de¬ 
nomination,  which  ap¬ 
peared  in  1838,  fol¬ 
lowed  by  the  $5  in 
1839.  Thus,  by  1840 
the  debut  of  the  Coro¬ 
net  Head  on  the  $2.50 
was  somewhat  late. 

During  the  1840s, 
coinage  of  quarter 
eagles  took  platv  at  the 
Philadelphia,  C'harl- 
otte,  Dahlonega,  and 
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The  San  Francisco  Mint  in  the  1850s 

New  Orleans  mints.  Quantities  were  typi¬ 
cally  small  in  comparison  to  the  $5  and  $10 
coins,  but  there  were  exceptions.  As  a  rule, 
$2.50  coins  were  used  domestically,  while 
the  larger  denominations  were  popular  in 
the  export  trade. 

In  January  1848  precious  yellow 
flakes  were  discovered  in  the  tail  race  at 
Sutter's  Mill  on  the  American  River  in 
California,  igniting  the  Gold  Rush  that 
would  galvanize  the  world.  Within  sev¬ 
eral  years,  the  borders  of  America  ex¬ 
tended  from  coast  to  coast.  Vast  quantities 
of  gold  were  brought  forth  from  the 
streams  and  earth,  with  the  result  that  by 
1850,  the  year  when  California  achieved 
statehood,  gold  became  "common"  in  re¬ 
lation  to  silver,  and  silver  coins  became 
worth  more  than  face  value,  the  latest 
variation  in  the  gold-silver  see-saw  of 
prices. 

By  early  1851,  silver  was  worth  a  372% 
premium  in  terms  of  gold.  Silver  was 
hoarded,  a  situation  that  stripped  commer¬ 
cial  and  banking  channels  of  half  dimes, 
dimes,  quarter  dollars,  half  dollars,  and  sil¬ 
ver  dollars.  Mintages  of  gold  coins  in¬ 
creased  to  take  up  the  slack  for  the  missing 
silver  coins.  The  Act  of  February  21, 1853, 
reduced  the  authorized  weight  of  new  sil¬ 
ver  coins  from  the  half  dime  to  the  half 
dollar,  but  left  the  silver  dollar  untouched. 

In  one  of  those  interesting  footnotes  in 
American  financial  history,  silver  dollars 
remained  off  the  market  and  were  no 
longer  seen  in  circulation  (until  1873,  when 
the  price  of  silver  metal  fell  sharply),  while 


Gold  Coins  Disappear 
(1862-1878) 

In  April  1861,  troops  of  the 
newly  formed  Confederate  States 
of  America  fired  upon  Fort 
Sumter,  the  federal  outpost  in  the 
harbor  of  Charleston,  South 
Carolina.  A  small  force  of  Union 
soldiers  held  out  for  several 
days,  while  the  ramparts  fell  to 
dust  around  them,  finally  surren¬ 
dering  to  the  inevitable  — re¬ 
markably  without  loss  of  life. 

The  Civil  War  had  begun,  the  ter¬ 
mination  of  internecine  wran¬ 
gling  that  had  dominated  Con¬ 
gress  for  three  decades. 

At  the  outset,  hopes  were 
high  in  both  the  North  and  the 
South.  In  the  southern  states  citi¬ 
zens  looked  forward  to  a  new  era 

of  self-government,  a  new  nation  _  ....  _  _  .  .  n.  .....  , 

°  General  Ulysses  S.  Grant  ana  Ins  Civil  War  troops. 

in  which  slaves  could  be  held 

without  interference,  and  in  which  the 
"wealth  of  the  South" —  natural  products 
such  as  corn,  cotton,  rice,  and  tobacco  — 
would  bring  great  prosperity  to  the  inhab¬ 
itants  (slaves  excepted).  The  resources  of 
the  South  were  permanent,  it  was  said, 


the  outcome.  It  was  anything  but  an  easy 
win  for  either  side.  Soldiers  died  by  the 
thousands. 

The  public  became  alarmed  and  set 
about  hoarding  "hard  assets,"  as  had  been 
done  in  times  of  w.ir  and  economic  uncer- 


half  dimes,  dimes,  quarters, 
and  halves  circulated  readily. 

Mention  is  also  made  of 
the  silver  three-cent  piece,  of¬ 
ficially  called  a  trime,  which 
contained  less  silver  in  rela¬ 
tion  to  its  face  value  than  did 
other  silver  denominations, 
was  introduced  in  1851,  and 
circulated  effectively  until 
the  summer  of  1853,  when  its 
use  was  superseded  by  a 
flood  of  the  new  lighter- 
weight  half  dimes,  dimes, 
quarter  dollars,  and  half  dol¬ 
lars. 

In  1854  the  San  Fran¬ 
cisco  Mint  opened  for  business,  making  it 
possible  to  convert  gold  bullion  into  fed¬ 
eral  coins  without  having  to  ship  it  by  sea 
to  Philadelphia  or  one  of  the  other  distant 
mints.  In  the  first  year  of  operation  a  quar¬ 
ter  eagle  rarity  was  created  when  just  246 
of  this  denomination  were  minted! 


while  those  of  the  North  — such  as  manu¬ 
facturing,  commerce,  and  related  activi¬ 
ties— were  subject  to  many  vagaries.  The 
Confederacy  issued  its  own  paper  money 
and  a  few  coins  (including  1861-D  gold 
dollars  struck  at  Dahlonega). 

In  the  Union  in  1861,  the  war  was 
viewed  as  an  easy  win.  The  South  had 
been  itching  for  a  fight  for  a  long  time,  and 
now  it  would  get  its  comeuppance.  In  a 
matter  of  months.  Union  soldiers  would 
devastate  the  ill-prepared  Southerners,  it 
was  thought.  Many  adventurers  sought  to 
take  part  in  the  action  and  signed  on  as  sol¬ 
diers.  Hopes  and  enthusiasm  ran  high.  Vic¬ 
tory,  if  not  actually  in  sight,  was  just 
around  the  corner. 

Reality  proved  to  be  quite  different. 

The  Charlotte,  Dahlonega,  and  New 
Orleans  mints  fell  to  the  Confederacy  in 
spring  1861  and  were  soon  closed. 

The  summer  and  autumn  of  1861 
came  and  went,  and  after  several  bloody 
battles  there  was  no  clear  indication  as  to 
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tainty  in  earlier  time.  Bv  December  1861, 
newly  issued  Union  paper  money  notes 
were  readily  available  at  banks,  but  gold 
and  silver  coins  were  becoming  scarce.  On 
December  28, 1861,  certain  banks  stopped 
paying  out  gold  coins,  followed  soon  by 
the  cessation  of  silver  coin  disbursements. 
By  mid-July  1862,  not  a  single  silver  or 
gold  coin  was  to  be  found  in  general  com¬ 
merce  anywhere  in  the  East  or  Midwest, 
and  even  the  low-value  copper-nickel  Fly¬ 
ing  Eagle  and  Indian  cents  were  being 
hoarded.  The  financial  chaos  was  eased  to 
an  extent  by  a  flood  of  federal  paper 
money  including  Legal  Tender  Notes  from 
the  $1  denomination  upward  and  paper 
Fractional  Currency  notes  from  3C  to  50C. 
Private  entrepreneurs  got  into  the  act  and 
turned  out  millions  of  little  copper  cent- 
size  tokens  bearing  portraits  ranging  from 
George  Washington  to  Indians,  and  in¬ 
scribed  with  mottoes  and  advertisements. 
Others  issued  encased  postage  stamps  con¬ 
sisting  of  a  mica-fronted  brass  frame  en¬ 
closing  a  stamp,  private  paper  money 
notes,  and  other  substitutes. 

Federal  gold  and  silver  coins  sold  at 
a  premium,  which  at  one  time  was  more 
than  twice  face  value.  The  Treasury  De¬ 
partment  continued  to  strike  gold  coins  at 
Philadelphia,  but  in  reduced  quantities. 
These  were  made  available  to  citizens  and 
merchants,  but  only  at  a  sharp  premium 
in  terms  of  paper  money.  Bullion  dealers 
prospered,  and  every  large  city  had  a 
number  of  shops  where  notes  could  be  ex¬ 
changed  for  federal  gold  coins  including 
quarter  eagles.  Alfred  Robinson,  who  in 
the  early  1860s  was  a  rare  coin  dealer, 
stock  broker,  and  banker,  by  1870  styled 
himself  as  a  gold  broker,  apparently  finding 
the  profits  greatest  in  that  specialty.  The 
United  States  Treasury  kept  track  of  the 
considerable  profits  it  made  in  this  man¬ 
ner— it,  too,  sold  federal  gold  coins  at 
large  mark-ups  in  terms  of  paper 
money  — a  very  curious  situation  when 
viewed  in  hindsight. 

Gold  coins  were  off  the  market  until 
December  17,  1878,  when  at  long  last, 
gold  coins,  silver  coins,  and  paper  money 
were  each  exchangeable  at  par.  Thus,  gold 
coins  minted  at  Philadelphia  during  this 
period  were  kept  in  storage,  or  were  sold 


at  a  premium  including  for  use  in  the  im¬ 
port  and  export  trade.  As  might  be  ex¬ 
pected,  mintages  were  very  small  of  the 
denominations  not  used  widely  in  inter¬ 
national  commerce,  and  were  extensive 
for  the  largest  value,  the  $20  gold  double 
eagle  (which  had  been  introduced  in 
1850).  During  the  general  period  1862- 
1878  quarter  eagle  mintages  tended  to  be 
low  as  did  the  other  low  denomination 
gold  coins,  the  $1  and  $3  values. 
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California 

Meanwhile, 
in  distant  Califor¬ 
nia,  gold  and  silver 
coins  remained  in  circula¬ 
tion  during  the  Civil  War 
and  traded  at  par.  However,  there  were 
no  paper  notes  in  general  circulation 
there,  and  whenever  a  Legal  Tender  Note 
was  presented  — as  by  a  soldier  or  fed¬ 
eral  government  employee  who  re¬ 
ceived  it  in  a  pay  envelope  — it  traded  at 
a  discount  in  terms  of  gold.  Thus,  if  in 
New  York  City  it  cost  $200  in  Legal  Ten¬ 
der  notes  to  buy  $100  in  gold  coins,  at 
the  same  time  in  San  Francisco,  someone 
with  $200  in  Legal  Tender  notes  could 
buy  only  $100  worth  of  merchandise  at 
prices  posted  in  this  “gold  city."  There 
was  no  way  to  win! 

This  had  the  unusual  result  that 
newly  minted  San  Francisco  gold  coins 
reached  general  circulation  quickly  and 
soon  became  worn.  In  contrast,  those 
minted  in  Philadelphia  were  kept  in  stor¬ 
age,  or  were  exported,  and  tended  to  be 
better  preserved.  Thus,  an  understanding 
of  monetary  history  is  necessary  to  realize 
today  why,  for  example,  a  Philadelphia 
Mint  gold  coin  of  1868  is  likely  to  be 
found  in  a  high  grade  such  as  EF  or  AU, 
while  its  San  Francisco  Mint  counterpart 


might  be  worn  down  to  VF. 

Meanwhile,  in  the  South,  just  about 
anyone  who  was  fortunate  enough  to  own 
a  handful  of  "local"  gold  coins  — made  at 
Dahlonega  or  Charlotte  in  the  days  before 
the  Civil  War -hoarded  them  carefully.  Later, 
this  would  account  for  a  higher  survival  ratio 
than  for  the  quarter  eagles  of  other  mints. 

The  Late  Coronet  Head  Era  (1879-1907) 

In  1879,  quarter  eagles  and  other 
gold  denominations  again  circulated 
freely  in  commerce  in  the  East  and  Mid¬ 
west.  However,  by  this  time  the  gen¬ 
eral  public  was  quite  accustomed  to 
paper  money  (including  some  issues 
that  offered  the  security  of  being  ex¬ 
changed  at  par  for  silver,  and  later,  gold 
coins).  Thus,  when  gold  coins  became 
available,  they  were  not  widely  used,  ex¬ 
cept  in  certain  areas  of  the  West  — particu¬ 
larly  in  the  Rocky  Mountain  states  — 
where  "hard  money"  was  preferred. 

The  San  Francisco  Mint  struck  its  last 
quarter  eagle  in  1879,  after  which  Coronet 
Head  $2.50  coinage  was  limited  to  the 
Philadelphia  Mint.  After  this  time,  with 
paper  money  in  the  forefront  in  domestic 
American  commerce,  most  gold  coinage 
was  in  the  form  of  $20  double  eagles,  easy 
to  count  and  ship  to  foreign  countries. 
Quarter  eagles  were  made  in  relatively 
small  quantities,  primarily  to  avoid  creat¬ 
ing  rarities  for  speculators  or  collectors 
(this,  per  the  Annual  Report  of  the  Director 
of  the  Mint,  1887).  The  same  thing  was 
done  with  $1  and  $3  gold  coins.  While  in¬ 
vestors  were  drawn  to  the  gold  dollars,  it 
seems  that  few  purchased  quarter  eagles. 
Thus,  in  Mint  State  many  of  the  low-mint¬ 
age  quarter  eagles  of  the  1880s  and  early 
1890s  are  quite  rare  today. 

The  Coronet  Head  motif  continued  to 
be  used  year  after  year,  until  1907  when  it 
was  retired  at  last.  By  that  time  it  had 
been  employed  continuously  since  1840, 
the  longest  time  any  American  coin  de¬ 
sign  was  used  without  a  major  change. 

The  Indian  Head  Coinage  (1908-1929) 

In  1908,  a  new  quarter  eagle  design 
was  inaugurated —  the  Indian  Head  motif 
by  Massachusetts  artist  Bela  I  von  Pratt  a 
student  of  famous  sculptor  Augustus  Sunt 
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Gaudens.  On  the  new  design  the  lettering 
and  motifs  were  incuse  or  recessed  in  the 
coin,  a  departure  from  the  normal  relief 
style.  Curiously,  on  branch  mint  issues 
struck  at  Denver  in  1911, 1914,  and  1925,  the 
mintmark  was  raised ,  becoming  the  only 
feature  to  rise  above  the  level  field! 

Indian  Head  quarter  eagles  were 
made  from  1908  to  1915,  and  then  again 
from  1925  to  1929.  In  1911  the  Denver 
Mint,  which  had  opened  for  business  in 
1906,  struck  its  first  coins  of  this  denomina¬ 
tion.  Mintage  was  quite  low  for  this  par¬ 
ticular  issue,  and  in  time  the  1911-D  be¬ 
came  the  key  numismatic  date  in  the  series. 

Beginning  about  1920,  quarter  eagles 
mostly  disappeared  from  circulation.  The 
story  was  told  by  Theodore  J.  Venn  in  The 
Numismatist,  February  1922: 

Nearly  all  coin  dealers  and  the  ma¬ 
jority  of  the  collectors  are  familiar  with 
the  history  of  the  $1  and  $3  gold  pieces 
and  how  the  commercial  demand  for 
these  coins  — for  ornamentation  and  pre¬ 
sentation  purposes  — caused  all  dates  to 
be  placed  at  a  premium  a  few  years  after 
the  discontinuation  of  their  coinage.  This 
was  the  primary  factor,  although  the  nu¬ 
mismatic  demand  also  cut  a  large  figure 
as  a  contributory  one.  And  the  same 
causes  are  now,  and  have  been  for  nearly 
two  years,  at  work  on  the  quarter  eagles. 

Have  you  gone  to  a  bank  lately 
and  tried  to  get  a  $2.50  gold  piece?  If 
not,  make  the  attempt  and  see  what  a 
revelation  awaits  you.  Should  you 
know  the  paying  teller  well,  he  prob¬ 
ably  will  give  you  a  knowing  smile  and 
inform  you  that  he  is  looking  for  some 
himself,  'the  Liberty  Head  variety  pre¬ 
ferred.'  Up  to  about  18  months  ago  you 
could  occasionally  get  a  few  pieces  from 
a  friendly  cashier,  but  that  day  has  now 
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passed.  This  holds  good  to  a  great  de¬ 
gree  with  gold  of  any  denomination.  At 
no  time  since  the  close  of  the  Civil  War, 
when  gold  went  to  a  heavy  premium, 
have  the  banking  institutions  seemed  as 
anxious  to  add  the  yellow  metal  to  their 
reserves  as  within  the  past  year  or 
two.... 

The  March  1930  number  of  The  Nu¬ 
mismatist  told  of  the  smallest  current 
United  States  gold  denomination: 

Efforts  to  abolish  the  coinage  of  the 
$2.50  gold  piece  have  been  revived  in 
Washington,  and  Secretary  Mellon  has 
requested  Congress  to  enact  legislation 
to  provide  for  the  discontinuance  of  the 
coin.  He  said  the  gold  was  needed  for 
credit  purposes  and  that  the  pieces  dis¬ 
appeared  from  circulation,  especially  af¬ 
ter  being  given  away  as  Christmas  pre¬ 
sents.  His  reason  for  wishing  for  author¬ 
ity  to  end  the  coinage  of  the  piece, 
namely,  that  the  gold  used  in  minting  it 
is  needed  by  the  government  for  credit 
purposes,  may  be  indicative  of  the  strain 
that  is  being  put  on  our  gold  reserve  by 
European  withdrawals,  or,  what  is  more 
likely,  that  the  Treasury  is  merely  taking 
a  precautionary  measure  to  keep  up  its 
gold  supply. 

The  number  of  $2.50  pieces  turned 
out  by  the  mints  in  a  year  is  small.  In  the 
140  years  the  coin  has  been  minted, 
some  $50  million  worth  of  them  has 
been  minted  in  all,  and  for  a  number  of 
years  they  have  been  struck  only  to  sup¬ 
ply  a  Christmas  demand.  This  amounts 
to  $1  million.  But  small  though  the  sum 
is,  it  represents  an  appreciable  drain 
from  year  to  year  on  the  gold  supply,  as 
a  great  many  of  the  pieces  only  get  back 
into  circulation  by  necessity.  They  go  of¬ 
ten  into  children's  banks  and  remain 
there  as  nest  eggs. 

The  $2.50  gold  piece  has  been  a 
popular  one  with  collectors,  and  they 
will  regret  to  see  the  coin  discontinued. 
The  design  adopted  in  1908  has  been 
much  less  popular  than  the  Liberty 
Head  type.  All  dates  of  the  Liberty  Head 
type  in  Fine  condition  have  been  selling 
for  some  time  at  varying  prices  over  face 
value.  If  the  coin  is  discontinued  it  will 
not  rob  the  series  of  any  of  its  attractions, 
but,  on  the  contrary,  will  add  to  them. 

As  it  turned  out,  no  additional  quarter 
eagles  were  coined  after  1929.  By  that  year 
quarter  eagles  were  not  regularly  seen  in 
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circulation,  and  all  were  considered  to  be 
somewhat  scarce. 

The  following  Associated  Press  news¬ 
paper  item  is  datelined  Chicago,  Novem¬ 
ber  25, 1930: 

There  will  be  no  more  $2.50  gold 
pieces  in  Yuletide  hosiery.  The  Federal 
Reserve  Bank  of  Chicago  today  advised, 
banks  of  the  Seventh  Reserve  District 
that  no  supply  of  the  old  coins  is  avail¬ 
able.  An  act  of  Congress,  April  11, 1930, 
abolished  the  die  of  the  tiny  coin,  so  no 
new  ones  can  be  made. 

In  1933-1934,  when  President  Franklin 
Delano  Roosevelt  issued  a  mandate  that 
the  public  turn  in  gold  coins  to  banks  and 
to  the  Treasury  Department,  all  quarter 
eagles  were  exempt  from  the  edict  on  the 
grounds  that  they  all  had  numismatic 
value.  Nevertheless,  untold  quantities 
went  to  the  melting  pot. 

Mintage  Totals 

The  following  figures  are  cumulative 
and  are  from  the  Annual  Report  of  the  Direc¬ 
tor  of  the  Mint,  1934,  by  which  time  United 
States  gold  coinage  had  ceased.  Totals  for 
various  denominations  1795-1933. 2 

Grand  Totals  for  All  U.S.  Gold  Denominations 

•  $1  gold:  $19,499,337  face  value  (19,499,337 
coins)  •  If  commemoratives  are  added: 
$19,874,754  (19,874,754  coins) 

•  $2.50  quarter  eagles:  $50,541,475  face 
value  (20,216,590  coins)  •  If  commemoratives 
are  added:  $51,067,082.50  (20,426,833  coins) 

•  $3  gold:  $1,619,376  face  value  (539,792  coins) 

•  $5  half  eagles:  $397,684,345  face  value 
(79,536,869  coins) 

•  $10  eagles:  $582,619,850  face  value 
(58,261,985  coins) 

•  $20  double  eagles:  $3,473,202,120  face 
value  (173,660,106  coins) 


2  The  totals  in  the  1934  Report  do  not  necessarily 
agree  with  other  figures  and  totals  in  the  same  issue  of 
the  Report.  Moreover,  there  may  be  instances  in  which 
coins  reserved  for  the  Assay  Commission  were  not 
counted  (although  for  most  years  they  were),  that  spe¬ 
cial  presentation  strikings  may  not  be  included  for 
years  prior  to  1860  and  for  some  later  years  as  well, 
etc.  Certain  Charlotte  and  Dahlonega  Mint  daily 
records  (as  preserved  in  the  National  Archives)  differ 
from  published  minimi  totals.  Certain  mintages  are  not 
recorded  at  all,  including  1841  Philadelphia  and  184"' 
O.  Thus,  these  figures,  while  they  appear  to  be  precise, 
must  be  regarded  as  approximate 
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The  rolling  machine,  as  shown  in  this  1885 
engraving,  reduces  the  thickness  and  increases 
the  width  of  metal  strips. 

Gold  $2.50  Coinage  by  Mints 

Philadelphia  Mint:  16,765,329  regular  is¬ 
sues  plus  200,226  commemoratives  coined  (face 
value  of  $500,565),  for  a  grand  total  of  16,965,555 
pieces  coined,  for  a  face  value  of  $42,413,887.50. 

Charlotte  Mint:  217,966  pieces  coined,  for 
a  face  value  of  $544,915 

Dahlonega  Mint:  197,850  pieces  coined, 
for  a  face  value  of  $494,625 

Denver  Mint:  1,081,680  pieces  coined,  for 
a  face  value  of  $2,704,200 

New  Orleans  Mint:  1,209,263  pieces 
coined,  for  a  face  value  of  $3,023,157.50 

San  Francisco  Mint:  744,502  regular  issues 
plus  10,017  commemoratives  coined  (face  value 
of  $25,042.50)  for  a  grand  total  of  754,519  pieces 
coined,  for  a  face  value  of  $1,886,297.50. 

Characteristics  of  Mints,  Dies,  and  Striking 

Quarter  eagles  struck  during  the  same 
era,  but  at  different  mints  (branch  mint  coin¬ 
age  began  in  1838),  can  have  widely  varying 
characteristics.  Further,  coins  struck  from 
the  same  dies  at  the  same  mint,  but  at  differ¬ 
ent  times,  can  have  different  characteristics. 

The  following  are  general  observations 
relevant  to  quarter  eagles  and  lend  to  their 
understanding.  There  are  exceptions,  but  the 
following  comments  apply  to  most  of  the  is¬ 
sues  of  a  given  design,  mint,  and  time  and 
explain  the  "personality"  that  various  coins 
display,  those  from  the  Charlotte  and  Dah- 


The  drawing  bench 
in  use  at  the 
Philadelphia  Mint, 
1885.  Metal  strips 
from  which 
planchets  are  later 
cut  arc  passed 
through  tzvo 
precisely  spaced 
metal  cylinders,  thus 
assuring  the  proper 
thickness. 


lonega  mints  being 
the  most  "rustic": 

Planchet  Prepara¬ 
tion  Processes 

Planchets  were 
prepared  by  taking 
gold  ingots  and  run¬ 
ning  them  between 
two  steel  rollers.  Sev¬ 
eral  pass-throughs 
were  done,  each  time 
with  the  rollers  spac¬ 
ed  closer  together.  Fi¬ 
nally,  by  use  of  the 
drawing  bench,  the 
planchet  strip  was 
pulled  through  the 
rollers  at  its  desired 
thickness. 


metal  punches,  in  the  manner  of  a  cookie 
cutter.  While  the  above  processes  were  com¬ 
mon  to  all  mints,  there  were  differences  in 
their  execution: 

Philadelphia  Mint:  Planchet  preparation 
excellent  with  regard  to  smooth  surfaces  In  the 
1880s  in  particular,  there  was  imperfect  mixing 
of  the  copper  alloy,  causing  "copper  toning"  or 
"copper  spots"  on  the  finished  coins,  including 
Proofs.  In  the  earlv  days  1796-1808,  planchets 
were  often  made  slightly  overweight,  then 
dressed  or  reduced  to  the  correct  weight  by  fil¬ 
ing,  creating  adjustment  marks  which  remained 
visible  on  the  finished  coins  (particularly  on  the 
higher  areas  at  the  centers  and  the  rims). 

Charlotte  Mint:  Planchet  preparation 
poor,  often  with  flaking  and  laminations.  Qual¬ 
ity  deteriorated  further  after  the  mid-1850s.  The 
Charlotte  Mint  operated  only  from  1838  to  1861, 
with  quarter  eagles  being  minted  for  most,  but 
not  all  of  these  years. 

Dahlonega  Mint:  Planchet  preparation 
poor,  often  with  flak  - 


As  the  strip 
grew  ever  longer  dur¬ 
ing  this  process,  small 
inclusions  of  carbon 
or  foreign  material,  or 
imperfectly  mixed 
copper  added  to  the 
ingot  as  an  alloy,  or 
air  bubbles,  became 
distended  or  length¬ 
ened.  Sometimes, 
flakes  or  distended 
pieces  of  the  planchet 
metal  would  sepa¬ 
rate,  causing  a  recess 
or  depression  in  the 
planchet  surface. 

Planchets  would 
then  be  cut  from  the 
strip  by  the  use  of 


An  engraving  of  the  planchet-cutting  press  in  use  at  the  Philadelphia 
Mint,  1885.  To  the  left  are  shown  blank  strips,  properly  rolled  to  the 
correct  thickness.  In  the  center  the  workman  passes  the  strips  through 
the  punch  press  and  creates  planchets  which  are  fed  through  a  chute  into 
a  storage  bin. 
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mg  and  laminations,  but  generally  better  than  at 
Charlotte.  Quality  deteriorated  further  after  the 
mid-1850s.  The  Dahlonega  Mint  operated  only 
from  1838  to  1861,  with  quarter  eagles  being 
minted  for  most,  but  not  all  of  these  years. 

New  Orleans  Mint:  Planchet  preparation 
excellent  with  regard  to  smooth  surfaces.  The 
New  Orleans  Mint,  opened  in  1838,  did  not 
strike  quarter  eagles  after  the  Civil  War  (al¬ 
though  other  gold  denominations  were  coined 
intermittently  in  later  years,  with  the  final  issue 
being  the  1909-0  $5). 

San  Francisco  Mint:  Planchet  preparation 
excellent  with  regard  to  smooth  surfaces.  Quarter 
eagles  were  struck  for  nearly  all  years  1854-1879. 

Denver  Mint:  Planchet  preparation  was 
excellent.  A  latecomer  to  the  quarter  eagle  series, 
the  Denver  Mint,  opened  in  1906  and  outfitted 
with  the  most  modern  equipment,  struck  its  first 
quarter  eagles  in  1911,  of  the  Indian  head  type. 

Quarter  Eagle  Die  Preparation  and  Use 

All  dies,  including  for  the  branch  mints 
(1838  and  later),  were  prepared  at  the  Phila¬ 
delphia  Mint. 
Each  die  was 
"basined,"  or 
given  a  gen¬ 
tle  curve  to 
the  fields, 
curving  up¬ 
ward  toward 
the  border.  In  the  early  days,  the  dies  sent  to 
the  branch  mints  were  not  hardened  for  use,  but 
were  sent  "raw."  Upon  arrival  at  the  branch 
mints,  the  dies  often  showed  light  rust.  It  was 
the  job  of  the  coining  department  at  each 
branch  mint  to  harden  the  dies  by  rapid 
quenching  in  cold  water  or  oil.  After  this  was 
done,  the  die  face  had  scale  and  roughness. 
The  die  was  then  dressed  or  prepared  for  use 
by  a  machinist.  The  final  preparation  varied 
from  mint  to  mint: 

Philadelphia  Mint:  Final  die  preparation 
of  a  high  order  of  excellence.  Die  surfaces  were 
made  smooth  and  ready  for  coinage. 

Charlotte  Mint:  Surfaces  on  the  dies  re¬ 
ceived  from  Philadelphia  were  not  fully  fin¬ 
ished.  At  the  branch  mint  they  were  dressed  or 
finished  by  rough  grinding,  with  the  result  that 
there  were  many  irregularities.  In  some  in¬ 
stances,  the  die  was  pressed  against  a  flat  grind¬ 
ing  device,  removing  the  basining  of  the  die  and 
creating  a  flat  field,  this  being  most  noticeable  at 
the  center,  but  not  as  prominent  on  quarter 
eagles  as  on  certain  gold  dollars. 


Dahlonega  Mint:  Surfaces  on  the  dies  re¬ 
ceived  from  Philadelphia  were  not  fully  fin¬ 
ished.  At  the  branch  mint  they  were  dressed  or 
finished  by  rough  grinding,  with  the  result  that 
there  were  many  irregularities.  In  some  in¬ 
stances,  the  die  was  pressed  against  a  flat  grind¬ 
ing  device,  removing  the  basining  of  the  die  and 
creating  a  flat  field,  this  being  most  noticeable  at 
the  center,  but  not  as  prominent  on  quarter 
eagles  as  on  certain  gold  dollars. 

New  Orleans  Mint:  Final  preparation  of 
a  high  order  of  excellence.  Die  surfaces  were 
made  smooth  and  ready  for  coinage.  Some¬ 
times  during  storage  in  the  miasmic  lowland  in 
which  the  New  Orleans  Mint  was  situated,  the 
dies  would  acquire  light  rust  or  pitting. 

San  Francisco  Mint:  Final  preparation  of  a 
high  order  of  excellence.  Die  surfaces  were 
made  smooth  and  ready  for  coinage. 

Denver  Mint:  Final  preparation  was  prob¬ 
ably  done  at  the  Philadelphia  Mint  by  the  late 
time  that  the  Denver  Mint  first  struck  quarter 
eagles  (the  1911-D). 


verse.  Planchet  adjustment  marks  are  infrequent. 

1829-1834  Type,  reduced  diameter:  Some¬ 
times  the  deepest  recesses  of  the  obverse  die 
would  not  fill  completely,  causing  a  hardly  no¬ 
ticeable  weakening  of  certain  hair  details. 
Planchet  adjustment  marks  are  infrequent. 

1834-1839  Classic  Head  type:  Relief  of 
head  higher  than  optimal,  resulting  in  incom¬ 
plete  metal  flow  into  the  deepest  portions  of  the 
die.  Several  varieties  of  portraits  were  made, 
with  slightly  different  characteristics  to  each. 

1840-1907  Liberty  Head  type:  The  highest 
portion  of  the  head  of  Miss  Liberty  was  oppo¬ 
site  in  the  coining  press  from  the  eagle's  right 
leg  (to  observer's  left).  This  caused  problems  for 
many  if  not  most  issues,  particularly  for  the  era 
1840  to  about  1880,  including  all  branch  mint  issues. 

1908-1929  Indian  Head  type:  Incuse  designs. 
Weakness  sometimes  occurred  at  the  highest 
part  of  the  Indian's  portrait  and/or  the  highest 
area  of  the  eagle's  wing.  Mintmarks  sometimes 
were  weakly  impressed  into  the  working  die,  or 
filled  during  use,  creating  incomplete  detailing. 


Quarter  Eagle  Design  Types 
and  Striking  Sharpness 

The  sharpness  of  details  and  the  gen¬ 
eral  appearance  of  a  given  coin  were  due 
to  a  combination  of  many  factors  including 
the  design  type: 

Early  types  1796-1808:  Relief  of  head  some¬ 
what  high  at  the  center,  some¬ 
times  causing  incomplete 
striking  of  details,  particularly 
in  the  hair  of  Miss  Liberty. 

Stars  and  borders  often  weak. 

Planchet  adjustment  marks 
are  the  rule,  not  the  exception, 
and  are  most  noticeable  at  the 
highest  relief  areas  of  the  cen¬ 
ters  (where  the  metal  from  the 
original  planchet  did  not 
completely  fill  the  die  recess¬ 
es,  thus  revealing  the  marks 
on  the  planchet)  and  the  rims. 

The  lighter  the  strike,  the 
more  prominent  the  planchet 
adjustment  marks  are  apt  to 
be.  These  adjustment  marks 
are  taken  for  granted  and  are 
not  usually  mentioned  in 
catalogue  descriptions,  nor  do 
numismatic  certification  ser¬ 
vices  make  reference  to  them. 

1821-1827  Type,  regular 
diameter:  Striking  was  usually 
excellent  except  for  some  hair 
details  at  the  center  of  the  ob¬ 


Coining  Processes 

After  the  dies  were  readied  for  use, 
and  a  supply  of  planchets  was  on  hand,  the 
dies  were  placed  into  a  steam-powered 
coining  press  (hand-powered  at  the  Phila¬ 
delphia  Mint  prior  to  1836).  A  technician 
adjusted  the  obverse  and  reverse.  As  the 


Line  engraving  of  a  very  early  steam-powered  coining  press  of  the 
type  first  installed  in  the  Philadelphia  Mint  during  the  autumn  of 
1836.  Power  zvas  provided  by  a  belt  (not  shozvn)  attached  to  the 
drum  or  pulley  at  the  left.  The  large  cast  iron  flywheel  provided 
momentum  and  continuing  force. 


Dies 


56 
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hammer  (top)  die  came  toward  the  anvil 
(bottom)  die,  it  would  travel  far  enough 
down  to  strike  the  quarter  eagle,  but  not  too 
far.  If  the  dies  were  placed  too  close  to¬ 
gether,  metal  would  be  squeezed  out  of  the 
collar  (creating  a  "wire"  or  "knife"  rim),  and 
the  dies  would  wear  more  rapidly.3  On  the 
other  hand,  if  the  dies  were  spaced  too  far 
apart,  they  would  last  longer,  but  the 
planchet  metal  would  not  completely  fill  the 
deepest  recesses  of  the  dies.  Adjustments 
varied  each  time  a  new  die  or  pair  of  dies 
was  put  into  the  coining  press,  and  some¬ 
times  during  the  process  of  a  given  press 
run. 

Philadelphia  Mint:  Hand-powered  press 
adjustment  varied,  especially  for  the  early  years 
1796-1808.  •  Steam  presses  (initiated  in  1836) 
were  adjusted  in  various  spacings,  sometimes 
slightly  too  far  apart,  creating  weakness  on  the 
high  points  of  the  portrait  and  on  one  leg  of  the 
eagle.  Better  spacing  is  evident  on  coins  struck 
after  the  Civil  War.  •  Dies  usually  replaced  soon 
after  significant  cracks  developed. 

Charlotte  Mint:  Presses  casually  adjusted, 
dies  too  far  apart,  resulting  in  lightness  of  de¬ 
sign  details  on  most  issues.  •  Dies  kept  in  ser¬ 
vice  long  after  significant  cracks  developed. 

Dahlonega  Mint:  Presses  casually  ad¬ 
justed,  dies  too  far  apart,  resulting  in  lightness 
of  design  details  on  most  issues.  •  Dies  kept  in 
service  long  after  significant  cracks  developed. 

New  Orleans  Mint:  Presses  adjusted  in 
various  spacings,  often  slightly  too  far  apart,  cre¬ 
ating  weakness  on  the  high  points  of  the  portrait 
and  on  one  leg  of  the  eagle.  •  Dies  usually  re¬ 
placed  soon  after  significant  cracks  developed. 

San  Francisco  Mint:  Presses  adjusted  in 
various  spacings,  usually  slightly  too  far  apart, 
creating  weakness  on  the  high  points  of  the  por¬ 
trait  and  on  one  leg  of  the  eagle.  •  Dies  kept  in 
service  long  after  significant  cracks  developed. 

Denver  Mint:  Indian  Head  design  only. 
Adjustment  generally  excellent  for  1911-D  and 
191 4-D,  casual  or  poor  for  1925-D. 

Distribution  Procedures 

Quarter  eagles  of  different  eras  and 
from  different  mints  were  distributed  in 
different  ways.  A  knowledge  of  these 
procedures  is  valuable  for  analyzing  the 
rarity  of  certain  coins  today  and  the  de¬ 
grees  of  wear  which  they  have  received. 

Philadelphia  Mint:  1796-1808  quarter 
eagles  were  nearly  all  used  domestically,  where 
it  was  not  at  all  unusual  for  the  pieces  to  wear 


down  to  such  numismatic  grades  as  Fine  and, 
in  particular,  VF.  There  was  no  collecting  inter¬ 
est  in  saving  such  pieces.  •  1821-1834  quarter 
eagles  did  not  circulate  domestically.  Most 
were  saved  by  their  recipients,  or  found  their 
way  to  bullion  dealers  or  to  the  mints,  where 
they  were  melted.  As  such  coins  were  not  used 
in  hand-to-hand  commerce,  they  exist  today  in 
higher  grades  such  as  EF  and  AU,  occasionally 
Mint  State.  •  1834-1839  Classic  Head  quarter 
eagles  as  well  as  early  issues  of  Coronet  Head 
quarter  eagles  1840-1861  were  primarily  used 
in  domestic  commerce,  where  they  circulated 
widely.  Beginning  in  late  1861,  such  coins  were 
hoarded,  thus  fixing  in  time  the  wear  the  coins 
had  received  to  that  point  — with  early  issues 
being  in  such  numismatic  grades  as  Fine  and 
Very  Fine,  and  issues  of  the  late  1850s  and 
early  1860s  in  EF  and  AU  grades.  •  From  1862 
to  1878  quarter  eagles  were  available  from  the 
Treasury  only  upon  payment  of  a  premium. 
None  circulated,  except  a  few  which  were 
taken  to  the  West.  During  and  after  this  time, 
coins  of  this  denomination  did  not  receive  ex¬ 
tensive  wear  (circulating  coins  in  the  West  ex¬ 
cepted).  •  From  1879  to  1920  quarter  eagles 
were  available  for  face  value  at  banks,  were 
widely  used  as  gifts  and  souvenirs  (a  favorite 
with  those  who  stopped  at  the  Mint  in  the 
early  20th  century),  and  saw  circulation  in  the 
West.  After  1920,  quarter  eagles  were  not 
readily  available  at  par  and  did  not  circulate. 

Charlotte  Mint:  Coinage  was  placed  into 
circulation,  where  the  pieces  received  wear. 
Many  remained  in  banks  and  in  the  hands  of 
the  public  in  the  Southeast.  Circa  1860-1861, 
most  coins  still  in  the  South  were  hoarded,  by 
which  time  most  early  dates  were  well  worn, 
but  issues  of  the  1850s  often  ranged  from  high- 
level  EF  to  AU.  Proportionally,  more  Charlotte 
and  Dahlonega  coins  were  saved  than  were 
those  of  the  other  mints. 

Dahlonega  Mint:  Same  situation  as  for 
Charlotte:  coinage  was  placed  into  circulation, 
where  the  pieces  received  wear.  Many  re¬ 
mained  in  banks  and  in  the  hands  of  the  public 
in  the  Southeast.  Circa  1860-1861,  most  avail¬ 
able  coins  still  in  the  South  were  hoarded,  by 
which  time  most  early  dates  were  well  worn, 
but  issues  of  the  1850s  often  ranged  from  high- 
level  EF  to  AU.  Proportionally,  more  Charlotte 
and  Dahlonega  coins  were  saved  than  were 
those  of  the  other  mints. 


5  Wire  rims  are  called  "fins"  at  the  mints  to¬ 
day.  For  many  years  in  numismatics,  these  were 
called  wire  edge s,  but  in  recent  times  it  has  been  real¬ 
ized  that  wire  rim  is  more  correctly  descriptive. 
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New  Orleans  Mint:  Mintages  from  1839 
through  the  1850s  were  placed  into  circula¬ 
tion,  w  here  they  were  dispersed  far  and  wide 
and  received  extensive  w'ear.  During  the  Civil 
War,  those  that  remained  in  the  South  and 
East  were  hoarded,  but  many  others  were  in 
circulation  in  the  West.  Few  were  saved.  In 
time,  most  were  melted.  The  survival  ratio 
w'as  very  low',  and  those  that  did  remain  w'ere 
apt  to  be  well-worn. 

San  Francisco  Mint:  From  the  first  year  of 
quarter  eagle  coinage,  1854,  to  the  last,  1879, 
coins  w'ere  placed  into  circulation,  where  they 
saw  continuous,  extensive  use.  By  the  turn  of 
the  20th  century,  the  average  San  Francisco  Mint 
quarter  eagle  was  worn  down  to  the  VF  level,  a 
lower  grade  than  the  average  coin  from  the 
Charlotte,  Dahlonega,  or  Philadelphia  Mint. 

Denver  Mint:  While  the  1911-D  and  191 4-D 
quarter  eagles  circulated  and  became  w'om  down 
to  the  EF  level  (on  average),  the  1925-D  did  not. 
Thus,  of  the  three  quarter  eagles  struck  at  the 
Denver  Mint,  the  first  two  are  rare  today  in  Mint 
State,  while  the  third  is  common  in  that  grade. 

Collecting  Considerations 

To  numismatists  the  quarter  eagle  de¬ 
nomination  is  very  appealing,  for  while  it 
contains  some  landmark  rarities,  these  elu¬ 
sive  coins  are  not  completely  impossible  - 
just  difficult.  With  the  exception  of  a  hand¬ 
ful  of  major  rarities,  the  completion  of  a 
full  set  of  quarter  eagles  from  1796  to  1929 
is  a  challenge  which  can  be  accomplished 
by  nearly  any  serious  collector.  Along  the 
way  much  enjoyment  will  be  derived  in 
tracking  down  issues  which  have  nominal 
catalogue  value  but  which  in  reality  are 
rarities  in  disguise. 

No  important  collection  of  quarter 
eagles  was  ever  formed  in  a  short  time. 
However,  with  patience  — and  some  good 
fortune  — a  beautiful  cabinet  can  be  gath¬ 
ered.  Quarter  eagles  form  a  very  pleasing 
denomination  to  collect.  They  are  small 
enough  to  be  "cute"  and  cameo-like,  and 
yet  large  enough  to  permit  studv  of  the  in¬ 
teresting  design  details  that  many  possess. 
Moreover,  quarter  eagles  are  the  onlv  gold 
series  that  can  be  realisticallv  collected 
over  the  span  of  years  from  the  1790s  into 
the  20th  century.  1  lalf  eagles  were  minted 
more  continuously,  but  there  are  so  many 
formidable  rarities  that  only  the  well-fi¬ 
nanced,  stout-hearted,  patient  numismatist 
can  aspire  to  obtain  the  dates  1819-1834 
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Eagles  were  not  minted  from  1805  to  1837, 
and  thus  continuity  was  lost  (no  pieces  of 
John  Reich's  Capped  Head  design  or 
Kneass'  Classic  Head  are  to  be  found  in  the 
$10  series). 

Some  collectors  aspire  to  acquire  one 
of  each  major  quarter  eagle  design  type. 
Front  row  center  in  numismatic  interest 
are  the  1796  without  obverse  stars  and  the 
1808,  as  both  are  of  designs  that 
were  produced  only  in  their  re¬ 
spective  single  years.  The  1821- 
1827  type  is  much  scarcer  than 
generally  realized.  The  formation 
of  a  complete  type  set  of  the  eight 
major  quarter  eagle  designs  is  do¬ 
able,  but  a  challenge  is  mounted 
by  the  aforementioned  pair  of 
rarities  and  the  1821-1827  Type  IV. 

A  Basic  Type  Set 

A  basic  type  set  of  quarter 
eagles  1796-1929  includes  one  of 
each  of  these  issues: 

Type  I:  1796  Capped  Bust  to 
Right,  No  Stars  on  Obverse.  Very  rare; 
the  most  difficult  “type"  to  acquire. 

Type  II:  1796-1807  Capped  Bust 
to  Right,  With  Obverse  Stars.  While  it 
is  popular  to  assign  all  With  Stars 
quarter  eagles  minted  from  1796  to 
1807  under  the  heading  of  a  single 
type,  it  would  be  more  accurate  to 
have  multiple  designations  within  this 
range.  The  number  of  stars  and  their  place¬ 
ment  vary  from  issue  to  issue.  1796  quarter 
eagles  with  stars  have  eight  stars  to  the  left  and 
eight  to  the  right,  for  a  total  of  16,  while  quar¬ 
ter  eagles  of  the  years  1797  through  1807  have 
13  stars  arranged  in  various  ways.  1797  quarter 
eagles  have  seven  stars  to  the  left  and  six  to  the 
right,  while  1798  quarter  eagles  have  six  to  the 
left  and  seven  to  the  right.  1802/1  quarter 
eagles  have  eight  left  and  five  right.  The  year 
1806  comes  in  two  varieties,  eight  left  and  five 
right  as  well  as  seven  left  and  six  right. 

Type  III:  1808  Capped  Bust  to  Left,  Stars 
7x6:  Struck  in  one  year  only.  Second  most  diffi¬ 
cult  "type"  coin  to  acquire. 

Type  IV:  1821-1827  Capped  Head  to  Left, 
Stars  Surrounding,  First  Diameter:  All  dates 
are  rare,  much  more  so  than  is  generally  real¬ 
ized  Third  rarest  "type"  issue. 

Type  V:  1829-1834  Capped  Head  to  Left, 
Stars  Surrounding,  Reduced  Diameter:  All 
dates  are  rare. 


Type  VI:  1834-1839  Classic  Head.  Easily 
available  in  grades  up  to  and  including  AU.  In 
Mint  State  the  1834  is  seen  most  often. 

Type  VII:  1840-1907  Coronet  or  Liberty 
Head.  Easily  available  in  Mint  State  (this  be¬ 
ing  true  for  issues  of  the  last  decade  of  pro¬ 
duction). 

Type  VIII:  1908-1929  Indian  Head.  Easily 
available  in  Mint  State,  especially  for  those 
dated  in  the  1920s. 


Overview  of  Die  Varieties  1796-1839 

[not  given  here;  the  draft  is  too  drafty 
at  this  point!] 

Numismatic  Challenges 

The  quarter  eagle  series  from  the  first 
year  of  issue,  1796,  to  the  last,  1929,  has  as 
many  challenges  as  any  in  American  nu¬ 
mismatics.  Many  dates  and  mintmarks  are 
plentiful  enough  if  VF  or  EF  in  grade,  but 
are  world-class  rarities  if  MS-60  or  finer. 
Nearly  all  of  the  early  issues  1796-1834  are 
rare  in  any  grade,  but  especially  so  at 
higher  levels.  The  1796  No  Obverse  Stars 
and  the  1808  are  in  special  demand  for  in¬ 
clusion  in  type  sets  because  of  their  one- 
year-of-issue  status.  Among  early  die  vari¬ 
eties  there  are  a  number  of  very  elusive  is¬ 
sues,  including  one  reverse  die  of  the  1796 
No  Obverse  Stars,  the  1804  with  13  reverse 


stars,  and  the  1806/5. 

There  are  no  world-class  rarities 
among  basic  Classic  Head  quarter  eagle 
dates  and  mintmarks  1834-1839,  although 
the  1838-C,  with  its  low  mintage  of  7,880 
pieces,  must  be  counted  as  an  especially 
hard-to-find  issue,  especially  as  con¬ 
trasted  to  the  most  prolific  quarter  eagle 
of  the  era,  the  1836  Philadelphia  Mint 
$2.50  which  posted  a  production 
of  547,986.  Records  from  the  early 
20th  century  reveal  that  Classic 
Head  quarter  eagles  were  still  in 
circulation  as  of  that  time,  al¬ 
though  often  worn  down  to  Fine 
or  VF  grades.  The  Philadelphia 
Mint  varieties  are  readily  avail¬ 
able  in  worn  grades,  but  are  rare 
in  Mint  State  and  exceedingly 
rare  in  gem  Mint  State,  this  being 
especially  true  for  the  dates  to¬ 
ward  the  end  of  the  series.  Cer¬ 
tain  1834-1839  die  varieties,  first 
studied  in  depth  by  Dr.  John  W. 
McCloskey,  are  very  elusive. 

Later,  for  a  whole  string  of 
Coronet  design  dates  in  the  1860s 
and  1870s,  choice  and  gem  circu¬ 
lation  strikes  are  harder  to  find 
than  Proofs  — and  the  Proofs 
themselves  are  great  rarities.  In 
the  Liberty  Head  series  the  prime 
rarities  are  the  1841, 1854-S,  and 
1863.  Indeed,  in  the  entire  series 
of  major  quarter  eagle  varieties  (dates, 
mintmarks,  and  types;  but  not  star 
counts),  these  are  the  "big  three."  The 
1848  with  CAL.  counterstamped  on  the 
reverse  is  one  of  the  most  popular  of  all 
gold  coins  because  of  its  status  as  the  first 
United  States  commemorative,  and  be¬ 
cause  of  its  scarcity. 

Charlotte  and  Dahlonega  quarter 
eagles  are  all  scarce,  and  some  are  major 
rarities,  especially  in  high  grades  such  as 
AU  or  Mint  State,  although  in  general 
these  low-mintage  C  and  D  issues  are 
easier  to  find  in  high  grades  than  are  their 
New  Orleans  and  San  Francisco  branch 
mint  counterparts.  Coins  of  the  Charlotte 
and  Dahlonega  mints  have  an  especially 
strong  numismatic  following,  and  the  de¬ 
mand  for  them  has  always  been  great. 
There  are  two  curious  situations  contribut- 
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ing  to  more  "C"  and  "D"  mint  coins  being 
saved,  proportionally,  than  those  of  other 
mints: 

First,  as  noted  earlier,  at  the  advent  of 
the  Civil  War,  many  Charlotte  and 
Dahlonega  quarter  eagles,  which  were  still 
in  regional  circulation  in  the  Southeast, 
were  hoarded,  with  the  result  that  high- 
grade  coins  of  the  1850s  were  preserved. 

Second,  in  the  1890s  the  Charlotte  and 
Dahlonega  coins  were  recognized  for  their 
scarcity,  and  specimens  still  in  bank  hold¬ 
ings  were  found  by  alert  tellers  and  cash¬ 
iers  and  were  saved;  at  the  same  time,  little 
or  no  attention  was  paid  to  Philadelphia, 
New  Orleans,  and  San  Francisco  quarter 
eagles. 

There  is  a  further  curious  situation, 
this  one  in  modern  times,  relating  to  "C" 
and  "D"  quarter  eagles:  In  the  quest  to 
achieve  high  g/ading  "numbers"  many 
“C"  and  "D"  coins  have  been  resubmitted 
to  the  grading  services.  Many  collectors 
"buy  the  holder"  rather  than  the  coin.  As 
amazing  as  it  may  seem  to  the  experienced 
specialists,  more  than  just  a  few  well-fi¬ 
nanced  buyers  would  rather  have  a  rather 
ordinary  and  perhaps  optimistically  graded 
quarter  eagle  in  a  holder  marked  "MS-60," 
than  a  gorgeous,  lustrous,  and  perhaps 
undergraded  coin  of  the  same  variety,  but  in  a 
holder  marked  AU-58!  The  connoisseur 
knows  that  grading  numbers  are  important, 
but  are  often  subject  to  wide  interpretation. 
Further,  the  connoisseur  knows  that  a  coin 
with  excellent  eye  appeal  and  overall  aesthetic 
value  can  be  worth  more  — often  much 
more  — than  an  unattractive  coin  assigned  a 
higher  grading  number. 

New  Orleans  coins  are  among  the 
quarter  eagles  that  were  often  made  in  fairly 
large  quantities,  but  as  few  if  any  collectors 
bothered  to  save  them,  they  are  great  rari¬ 
ties  in  high  grades  today.  The  same  can  be 
said  for  nearly  all  of  the  San  Francisco  Mint 
quarter  eagles,  first  minted  in  1854  and  last 
made  in  1879.  As  noted,  San  Francisco  Mint 
coins  were  intensively  used  in  circulation 
during  the  1860s  and  1870s -at  a  time  when 
gold  coins  were  not  seen  in  commerce  in  the 
East  and  Midwest.  Thus,  for  many  San 
Francisco  quarter  eagles  VF  is  the  typical 
grade  encountered,  an  EF  specimen  would 
be  unusual,  and  an  AU  coin  might  be  a  rar¬ 


ity.  At  the  same  time,  for  a  Philadelphia 
Mint  quarter  eagle  the  grades  EF  and  AU 
would  be  what  to  expect.  No  numismatist 
has  ever  completed  a  collection  of  Philadel¬ 
phia,  New  Orleans,  or  San  Francisco  mint 
quarter  eagles  in  Mint  State,  or,  so  far  as  1 
know,  not  even  75%  complete. 

Later  Philadelphia  Mint  $2.50  in  the 
Coronet  Head  series,  1879  to  1907,  include 
many  low-mintage  dates,  but  most  are 
available  with  a  modicum  of  searching. 
Most  of  the  issues  of  the  1880s  have  re¬ 
markably  low  mintages  and  are  elusive  in 
all  grades,  especially  Mint  State.  The  rea¬ 


son  for  this  is  that  collectors  of  that  era 
bought  Proofs  and  ignored  circulation 
strikes.  Beginning  in  the  late  1890s  and 
continuing  to  the  last  year  of  the  Coronet 
Head  design,  1907,  many  Mint  State  coins 
exist  for  each  date. 

Among  the  15  different  date  and 
mintmark  varieties  made  of  Indian  Head 
quarter  eagles  1908-1929,  the  only  scarce 
issue  is  the  1911-D.  The  design  of  the  In¬ 
dian  Head  quarter  eagle  is  such  — with  the 
field  being  the  highest  area  — that  even  a 
small  amount  of  handling  would  create  an 
appearance  of  wear.  Many  of  the  early  is¬ 
sues  in  the  Indian  Head  series  — 1908 
through  1915  — are  common  enough  in 
grades  such  as  EF  or  AU  but  are  very  rare 
in  gem  Mint  State.  Coins  of  the  later  era  of 
the  series,  1925-1929  (none  were  minted 
1916-1924)  are  normally  seen  in  Mint  State, 
as  coins  minted  in  the  1920s  did  not  ac¬ 
tively  circulate. 

Proof  Quarter  Eagles 

Regarding  Proofs,  the  determination 
of  whether  certain  coins  of  the  1821-1834 
years  (Types  IV  and  V)  are  Proofs,  or 
whether  they  are  prooflike  business  strikes, 
is  often  a  matter  of  opinion.  In  nearly  all 
instances,  the  same  die  pairs  used  to  make 
Proofs  were  also  employed  to  make  busi¬ 


ness  strikes.  The  writer  is  aware  of  only 
two  instances  1821-1834  for  which  there  is 
documentation  or  incontrovertible  evi¬ 
dence  that  actual  specimen  or  "special  fin¬ 
ish"  coins  were  made:  The  first  is  for  1821, 
as  evidenced  by  a  full  set  of  Proof  coins  of 
this  year  that  was  given  to  the  Mint  Cabi¬ 
net  and  which  today  is  in  the  Smithsonian 
Institution;  and  the  second  is  for  at  least 
two,  possibly  four,  specimens  made  in  1834 
to  be  included  in  sets  of  coins  to  be  pre¬ 
sented  to  the  Sultan  of  Muscat  and  the 
King  of  Siam.  All  other  "facts"  concerning 
Proofs  are  conjectural,  ranging  from  wildly 
so,  to  highly  probable. 

Writing  of  the  1830  quarter  eagle, 
which  used  the  same  die  that  made  all 
Proofs  and  circulation  strikes  from  1830 
through  1834  inclusive,  Walter  Breen 
wrote:4 

The  reverse  die  introduced  for  this 
year... was  repolished  at  the  beginning  of 
each  year  to  make  a  few  Proofs... then 
put  into  the  regular  press  to  make  busi¬ 
ness  strikes. 

It  seems  obvious  that  the  ensuing  cir¬ 
culation  strikes  would  closely  resemble 
Proofs,  or  might  even  completely  resemble 
Proofs  (and  thus  be  Proofs).  The  status  of 
certain  specimens  — Proof  vs.  circulation 
strike  — may  never  be  determined,  and  it 
seems  that  neither  a  given  certification  ser¬ 
vice  nor  expert  has  all  the  answers.  From  a 
financial  viewpoint,  the  controversy  may 
be  moot,  for  a  gem  prooflike  circulation 
strike  would  likely  sell  for  about  as 
much  — or  possibly  even  more  — than  a 
gem  Proof. 

Adding  to  the  confusion,  coins  that 
were  in  high  grades  such  as  AU  or  Mint 
State  were  sometimes  called  "Proof"  in  the 
19th  century,  this  to  emphasize  a  combina¬ 
tion  of  rarity  and  excellent  preservation, 
even  though  a  coin  may  have  lacked 
prooflike  surfaces.  This  practice  extended 
for  a  long  time  thereafter.  In  1950  when  B. 
Max  Mehl  offered  the  Jerome  Kern  Collec¬ 
tion  for  sale  at  auction  he  noted  that  most  of 
the  Uncirculated  quarter  eagles  in  the  Kern 
Collection  were  bought  as  "Proof"!  As  a  pe- 


4  Varieties  of  United  States  Quarter  Eagles.  1%4,  p 
9.  Breen  was  simply  stating  liis  opinion  or  gn  ing  a 
theory.  No  Mint  records  have  been  located  to  support 
such  a  procedure,  although  the  process  seems  likely 
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rusal  of  old-time  auction  citations  will 
quickly  reveal,  manv  quarter  eagles  in  the 
1820s  and  1830s  were  described  as  Proofs  in 
the  last  century,  this  in  an  era  before  Kern 
began  collecting,  so  the  era  of  Kern's  pur¬ 
chases  hardly  marked  the  beginning  of  the 
practice.  Thus,  the  policy  of  calling  prooflike 
Mint  State  coins  Proofs  was  long-enduring. 
Probably,  most  of  these  would  be  called 
prooflike  Mint  State,  not  Proof  today. 

For  the  Classic  Head  quarter  eagles 
1834-1839,  a  few  Proofs  exist  — mainly  of 
the  1834  date  — and  are  very  rare.  Most  if 

J 

not  all  Proofs  can  be  identified  by  closely 
studying  their  die  variety  and  mirror  qual¬ 
ity  of  their  surface. 

Coronet  Head  quarter  eagle  Proofs  ex¬ 
ist  for  some,  but  not  all,  of  the  early  dates 
1840-1857,  and  in  every  instances  are  formi¬ 
dable  rarities.  Beginning  in  1858,  Proofs 
were  distributed  with  some  regularity  to 
numismatists,  although  quantities  were 
very  small  through  the  1870s.  For  nearly  all 
of  these  dates,  actual  Proof  mintages  are 
unknown.  Published  figures  in  the  Guide 
Book  and  elsewhere  are  mainly  guesses  or, 
in  some  instances,  well-studied  estimates 
made  by  Walter  Breen.  Moreover,  in  many 
instances  Proofs  were  made  on  speculation 
that  they  would  be  sold,  but  when  buyers 
failed  to  materialize  in  the  quantities  hoped 
for,  the  undistributed  Proofs  were  placed 
into  circulation  or  melted.  Thus,  we  have  a 
combination  of  unknown  mintages  for 
many  issues,  and  for  all  issues,  unknown 
total  distribution.  To  these  uncertainties  can 
be  added  errors  in  Mint  records  for  certain 
later  coins,  the  1910  Indian  Head  quarter 
eagle  being  a  remarkable  example. 

Concerning  Indian  Head  quarter  eagles, 
Proofs  were  minted  from  1908  to  1915  inclu¬ 
sive.  All  were  of  the  Sandblast  Proof  finish 
(today  popularly  called  Matte  Proof),  except 
for  1909  and  1910,  which  were  given  a  spe¬ 
cial  satiny  Roman  Finish,  a.k.a.  Satin  Finish 
Proof  (these  terms  are  those  assigned  by  nu¬ 
mismatists;  the  writer  is  not  aware  of  any  of¬ 
ficial  Mint  nomenclature).  All  Indian  Head 
quarter  eagles  are  rare  in  Proof  format,  and 
most  are  very  rare. 

Collectors  of  the  Past 

Quarter  eagles  were  casually  collected 
by  numismatists  in  the  19th  century,  with 


most  serious  activity  limited  to  the  issues 
minted  from  1796-1834,  which  were  recog¬ 
nized  as  being  scarce  and  desirable.  Cer¬ 
tain  of  the  rare  varieties  recognized  today, 
such  as  the  1804  with  13  reverse  stars  and 
1806/5,  were  not  noted  in  catalogues  of  the 
mid-19th  century.  Instead,  listings  were  of¬ 
ten  simply  by  date,  such  as  "1804"  or 
"1806."  Even  the  1796,  which  comes  with 
the  major  obverse  varieties  of  No  Stars  and 
With  Stars,  sometimes  was  described  only 
as  "1796." 

The  typical  well-financed  numismatist 
of  the  19th  century  aspired  to  collect  one  of 
each  date  (but  two  of  1796)  of  the  quarter 


eagles  1796-1834.  Sometimes  Classic  Head 
quarter  eagles  1834-1839  would  be  sought 
as  well.  After  that  time,  interest  in  Coronet 
Head  quarter  eagles  was  solely  by  date,  and 
for  that  purpose  Proofs  were  usually  ac¬ 
quired.  Virtually  no  attention  was  paid  to 
mintmarks,  although  sometimes  such 
pieces  were  acquired  by  chance,  in  the  quest 
for  dates.  For  example,  the  1841  quarter 
eagle  was  essentially  not  available  except 
for  a  branch  mint  issue,  as  only  a  few  Phila¬ 
delphia  Mint  coins  of  that  year  exist. 

The  first  large-format  book  on  the  col¬ 
lecting  of  American  coins,  The  American 
Numismatic  Manual,  by  Dr.  Montroville  W. 
Dickeson,  1859,  treated  quarter  eagles  year 
by  year  from  1796  onward,  providing 
notes  on  each.  This  pioneering  work  pro¬ 
vided  the  start  to  a  written  numismatic 
journey  that  was  continued  by  many  later 
writers.  Dickeson  overstepped  the  limits  of 
his  ability  and/or  experience  when  he  at- 
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tempted  to  state  how  many  varieties  were 
known  of  each  Philadelphia  Mint  quarter 
eagle  date  issue,  sometimes  listing  mul¬ 
tiple  varieties  for  what  is  now  known  as  a 
single  combination  of  dies.  However,  the 
Dickeson  text  still  makes  interesting  read¬ 
ing,  and  no  comprehensive  study  of  quar¬ 
ter  eagles  would  be  complete  without 
mentioning  certain  of  his  observations. 

Although  occasional  mention  was 
made  of  Charlotte  and  Dahlonega  branch 
mint  coins  in  auction  catalogues,  by  and 
large  few  people  — including  Dr.  Dickeson 
in  his  1859  magnum  opus  -  cared  whether  a 
given  quarter  eagle  had  a  C,  D,  O,  or  S 
mintmark,  or  none  at  all. 

In  1893,  when  Augustus  G.  Heaton 
published  his  treatise,  Mint  Marks,  interest 
was  still  at  a  low  ebb.  However,  during 
that  decade,  a  few  collectors  and  dealers 
took  note  that  certain  Charlotte  and 
Dahlonega  coins  brought  a  modest  pre¬ 
mium.  Bank  holdings  were  examined,  and 
quite  a  few  worn  pieces  — typically  VF  or 
so  by  this  time  — were  plucked  out  and 
saved  for  posterity.  No  attention  at  all  was 
paid  to  New  Orleans  quarter  eagles,  and 
only  slight  attention  to  those  of  the  San 
Francisco  Mint  — as  amazing  as  this  may 
seem  to  a  later  generation  of  collectors. 

In  time,  more  numismatists  took 
note,  especially  during  the  period  1905- 
1915  when  both  Edgar  H.  Adams  and 
William  H.  Woodin  wrote  extensively 
about  gold  coins.  Before  long,  the  hith¬ 
erto  overlooked  1854-S  and  the  earlier 
unrecorded  1845-0  attracted  much  atten¬ 
tion.  As  the  years  passed  by  on  the  calen¬ 
dar,  the  1854-S  remained  a  prime  rarity, 
while  dozens  of  additional  specimens  of 
the  1845-0  came  to  light.  For  a  long  time 
the  1842  Philadelphia  Mint  quarter  eagle 
was  considered  a  prime  rarity,  but  as 
more  appeared  on  the  market,  this  cachet 
was  lost,  and  today  scarcely  anyone 
thinks  of  the  1842  in  this  way,  although  it 
is,  indeed,  a  key  date.  The  limelight  is 
now  focused  on  the  chronologically  adja¬ 
cent  1841. 

Waldo  C.  Newcomer 

During  the  1920s,  Waldo  C.  New¬ 
comer,  a  Baltimore  banker,  was  the  leading 
collector  of  quarter  eagles  by  die  varieties. 
Walter  Breen  reported  that  Newcomer  paid 
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$250  for  a  VF  specimen  of  a  newly  discov¬ 
ered  second  die  variety  of  the  year  1825,  of 
which  just  one  variety  was  known  to  exist 
earlier. s  This  incredible  figure  contrasted 
with  the  $20  he  paid  for  the  regular  variety. 

Unfortunately,  Newcomer's  not  incon¬ 
siderable  fortune  was  hit  hard  by  the  Depres¬ 
sion  in  the  early  1930s,  and  he  was  forced  to 
dispose  of  his  coin  collection.  B.  Max  Mehl, 
of  Fort  Worth,  Texas,  took  the  cabinet  on  a 
consignment  basis  and  planned  to  publish  a 
catalogue  of  it,  but  did  not.  However,  he  did 
send  letters  to  potential  clients. 

In  February  1932,  The  Numismatist 
printed  this: 

The  Dallas  Coin  Club  was  privi¬ 
leged  to  enjoy  the  most  memorable  event 
in  its  history  on  January  23  when  its  regu¬ 
lar  monthly  meeting  was  held  in  Fort 
Worth,  Texas.  Through  the  kindness  of  B. 
Max  Mehl,  a  member  of  the  club,  a  spe¬ 
cial  showing  of  the  most  prominent  coins 
of  the  great  Newcomer  Collection  was  ar¬ 
ranged  in  the  Fort  Worth  National  Bank. 

This  remarkable  collection  is  recog¬ 
nized  as  the  finest  and  most  complete 
collection  of  American  coins  that  has 
ever  been  assembled.  It  contains,  with 
only  one  or  two  exceptions,  a  specimen 
of  every  date  and  variety  of  United 
States  coin  that  has  been  issued  at  each 
mint  of  the  United  States  from  1792  to 
1928,  from  the  half  cent  to  the  $50  gold 
piece.  There  are  nearly  4,000  different 
coins  in  the  collection.  It  contains  more 
extreme  rarities  than  are  contained  in 
any  other  collection. 

It  contains  all  of  the  gold  dollars, 
all  the  $2.50  gold,  all  the  $3  gold,  all  but 
one  of  the  $5  gold,  all  $10  gold  and  all 
but  one  of  the  $20,  of  every  date  and  of 
every  mint.  The  private,  pioneer,  and  ter¬ 
ritorial  gold  coins  are  by  far  the  most 
complete  and  most  valuable  that  have 
ever  been  assembled.  While  there  are  a 
few  specimens  of  pioneer  gold  coins 
known  which  are  not  in  this  great  collec¬ 
tion,  it  contains  far  more  specimens  that 
are  lacking  in  other  collections. 

The  American  colonial  series  is  also 
the  largest  and  most  complete  ever  as¬ 
sembled.  It  has  both  varieties  of  the  Brasher 


Varieties  of  United  States  Quarter  Eagles,  1%4,  p. 
ft  This  new  variety  utilized  the  same  reverse  die  em¬ 
ployed  for  all  quarter  eagles  of  the  next  two  years,  1826 
and  1827. 


doubloon  and  colonial  cents  worth  from 
$1,000  to  $2,000  each.  It  has  any  number  of 
unique  specimens.  Of  the  Continental  dol¬ 
lars  it  has  not  less  than  nine  varieties.  It 
contains  the  unique  Washington  half 
dollar  and  unique  Washington  cents.  Of 
the  colonial  silver  it  has  no  less  than  72 
different  varieties.  The  United  States  sil¬ 
ver  section  is  complete,  with  the  early 
dates  in  superb  condition,  including  such 
great  rarities  as  the  1804  dollar,  the  1802 
half  dime,  and  the  still  greater  rarities,  the 
1838  New  Orleans  Mint  half  dollar  and  the 
1853  half  dollar  without  rays  and  arrows,  of 
which  but  one  other  specimen  is  known. 

The  total  value  of  the  entire  collec¬ 
tion  is  said  to  be  approximately  $300,000. 

Many  of  the  Newcomer  coins  were 
sold  to  Col.  E.H.R.  Green,  the  millionaire 
son  of  eccentric  Wall  Street  financier  Hetty 
Green.  Among  Green's  other  "collectibles" 
were  old-time  ships,  a  railroad,  all  five  of 
the  five  known  1913  Liberty  Head  nickels, 
and  all  100  of  the  100  known  1918  24<t 
stamp  with  the  Curtis  "Jenny"  biplane 
printed  upside  down.  Many  unsold  coins 
were  consigned  to  J.C.  Morgenthau  &  Co., 
a  branch  of  the  Scott  Stamp  &  Coin  Co., 
New  York  City,  and  were  catalogued  by 
Wayte  Raymond  and  James  G.  Macallister. 
In  the  meantime,  on  July  29,  1934,  New¬ 
comer,  then  in  Hawaii,  died  of  heart  dis¬ 
ease.  Considering  the  great  joy  that  numis¬ 
matics  had  brought  to  him  for  well  over 
two  decades,  it  is  a  shame  that  he  had  no 
choice  but  to  sell  these  prized  pieces.  Sig¬ 
nificantly,  his  rare  coins  held  their  values 
well,  while  most  of  his  financial  assets  de¬ 
preciated  greatly. 

Gold  Coins  Gain  Wide  Interest 

Gold  coin  collecting  in  America  came  of 
age  in  the  1930s.  The  calling-in  of  larger  de¬ 
nomination  gold  by  the  government  in  1933-4 
increased  interest  in  them,  and  many  numis¬ 
matists  who  had  been  acquiring  other  series 
turned  their  attention  to  gold.  This  was  dur¬ 
ing  an  era  in  which  hobbies  came  to  the  fore¬ 
front  and  were  experiencing  boom  times. 
Crossword  and  jigsaw  puzzles  were  all  the 
rage,  miniature  golf  courses  opened  all  across 
America,  and  interest  in  coin  collecting  grew 
by  leaps  and  bounds,  an  activity'  mainly  con¬ 
centrated  upon  finding  rare  coins  in  circula¬ 
tion  (special  objects  of  treasure  hunters'  desire 
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were  the  1909-S  V.D.B.  cent,  a  1913  Liberty 
Head  nickel,  and  1894-S  dime)  and,  beginning 
in  November  1935,  commemorative  half  dol¬ 
lars.  Because  of  their  high  face  value,  gold 
coins  played  to  a  smaller  audience,  but  still 
one  that  encompassed  dozens  of  enthusiasts. 

Louis  E.  Eliasberg,  Sr.,  a  talented  Balti¬ 
more  banker  with  a  keen  sense  of  finance 
and  economics,  found  gold  to  be  especially 
interesting,  and  was  soon  determined  to 
build  his  collection  to  include  one  of  each 
date  and  mint,  a  journey  that  was  finally 
completed  years  later  in  1950.  In  New  York 
City,  Frederick  C.C.  Boyd  sharpened  his  in¬ 
terest  in  gold  coins  and  set  about  filling  in 
the  blank  spaces  in  his  cabinet.  Jake 
Shapiro  (a.k.a.  Jake  Bell),  Chicago  financier, 
avidly  bought  gold  coins,  often  acquiring 
duplicates.  Cincinnati  insurance  executive 
Charles  Williams  sought  gold  coins  com¬ 
mon  and  rare.  Other  collectors  did  like¬ 
wise,  soon  leading  to  the  realization  that 
certain  gold  coins  simply  were  not  avail¬ 
able,  or  at  least  could  not  be  located  with¬ 
out  great  effort.  By  decade's  end,  gold 
coins  — including  mintmarked  varieties  — 
that  were  featured  in  auctions  by  M.H. 
Bolender,  J.C.  Morgenthau  &  Co.,  Stack's, 
or  one  or  another  of  the  several  numis¬ 
matic  auctioneers,  attracted  a  wide  audi¬ 
ence  and  sold  for  significant  premiums. 

Authoritative  Information 
Becomes  Available 

Meanwhile,  and  continuing  into  the  de¬ 
cade  of  the  1940s,  the  inauguration  in  1934  of 
the  Standard  Catalogue  of  United  States  Coins, 
by  Wayte  Raymond,  and  the  launching  in 
1946  by  Whitman  Publishing  Company  of 
Richard  S.  Yeoman's  Guide  Book  of  United 
States  Coins,  broadened  the  appeal  of  gold 
coins  to  a  wide  audience.  By  the  1950s,  gold 
coins  had  a  large  and  enthusiastic  following 
numbering  hundreds  if  not  thousands  of  po¬ 
tential  buyers,  many  of  them  with  the  finan¬ 
cial  resources  to  purchase  whatever  caught 
their  eyes. 

In  the  1950s,  John  J.  Ford,  Jr.,  of  New 
Netherlands  Coin  Company,  refined  the  au¬ 
thoritative  cataloguing  of  rare  coins,  adding 
information  concerning  die  varieties,  pedi¬ 
grees,  etc.,  in  a  manner  that  exceeded  am 
thing  done  before.  Walter  Breen,  a  member 
of  the  New  Netherlands  staff,  contributed 
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much  fine  data.  Unfortunately  for  the  spe¬ 
cialist  in  the  field  of  gold  coins,  most  of  this 
activity  was  concentrated  upon  other  series 
(copper  coins,  tokens,  medals,  early  silver), 
but,  we  can  be  grateful  that  the  cabinets  of 
Dr.  Peake,  Dr.  Black,  and  Judge  Gaskill,  each 
replete  with  many  gold  coins  common  and 
rare,  were  consigned  to  New  Netherlands. 

In  time,  certain  leading  auctioneers 
that  had  been  using  "stock"  photographs  to 
illustrate  rarities  (thus  making  pedigree 
tracking  by  photographs  absolutely  impos¬ 
sible  today)  abandoned  the  practice.  By 
1960,  most  auction  catalogues  illustrated  the 
coins  actually  being  sold. 

During  the  era  of  his  employment  with 
New  Netherlands  Coin  Co.,  Walter  Breen 
wrote  several  important  articles  for  the  Nu¬ 
mismatic  Scrapbook  Magazine,  these  being 
published  later  (1964-1968)  as  separate  pam¬ 
phlets.  His  1964  monograph,  Varieties  of 
United  States  Quarter  Eagles,  and  his  1988 
Walter  Breen's  Complete  Encyclopedia  ofll.S. 
and  Colonial  Coins  remain  central  today  to 
any  serious  study  of  early  varieties,  although 
much  of  the  information  (in  the  1964  mono¬ 
graph  in  particular)  is  obsolete. 

In  1975,  David  W.  Akers,  of  Paramount 
International  Coin  Corporation,  published 
United  States  Gold  Coins:  An  Analysis  of  Auc¬ 
tion  Records,  Quarter  Eagles,  a  book  describing 
quarter  eagle  listings  he  had  encountered  in 
several  hundred  auction  catalogues  of  the 
preceding  several  decades.  All  of  a  sudden, 
conjecture  turned  to  fact,  as  readers  of  the 
Akers  text  realized  that  certain  quarter  eagles 
were  either  extremely  rare  in  Mint  State  or 
did  not  exist  at  all,  including  some  with  very 
nominal  catalogue  values.  Moreover,  Akers 
provided  helpful  information  such  as  rank¬ 
ing  the  rarity  of  various  issues  in  different 
design  categories,  commenting  about  their 
peculiarities  of  striking,  etc.  Much  if  not  most 
of  the  Akers  data  is  still  useful  today  in  deter¬ 
mining  the  relative  rarity  of  certain  quarter 
eagles  in  various  grades. 

Dr.  John  W.  McCloskey  presented  a 
program,  "A  Study  of  Classic  Half  Eagles, 
1834-1838,"  as  part  of  the  Coinage  of  the 
Americas  Conference  held  by  the  Ameri¬ 
can  Numismatic  Society,  New  York  City, 
November  4-5, 1989.  As  part  of  his  research 
for  the  half  eagle  series,  and  continuing 
since  then,  Dr.  McCloskey  systematically 


compiled  detailed  notes  concerning  Classic 
Head  quarter  eagles  1834-1839,  which  he 
shared  for  partial  inclusion  in  the  present 
book.  It  is  rather  interesting  that  by  the  end 
of  the  20th  century,  by  which  time  multiple 
books  and  monographs  had  been  written 
on  large  copper  cents  1793-1857  and  vari¬ 
ous  specialties  within  that  range,  no  truly 
systematic  study  had  ever  appeared  in 
print  for  die  varieties  of  quarter  eagles  (al¬ 
though,  collectively,  Walter  Breen's  notes 
published  in  his  1964  monograph  and  1988 
Encyclopedia  would  have  furnished  a  nice 
foundation  for  such). 

In  the  1990s,  Douglas  Winter  wrote 
monographs  on  gold  coins  of  the  Char¬ 
lotte,  Dahlonega,  and  New  Orleans  mints, 
giving  rarity  information  and  in  some  in¬ 
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stances  identifying  by  owner's  name  or 
auction  title  some  of  the  finer  examples  he 
had  encountered.  The  neglect  of  the  series 
by  our  coin  collecting  forebears  in  the  last 
century  has  created  the  curious  situation  in 
which  many  gold  coins  with  high  mintages 
are  extreme  rarities  if  in  high  grades  such 
as  AU  or  Mint  State. 

While  countless  comparisons  could  be 
drawn,  as  an  example  it  is  the  case  today  that 
more  Mint  State  1793  cents  exist  than  do  all 
Mint  State  quarter  eagles  from  the  San  Fran¬ 
cisco  Mint  iia  the  1860s  combined! 

Today,  quarter  eagles  are  one  of  the 
most  popular  gold  series.  Hopefully,  the 
present  study  will  contribute  to  your  knowl¬ 
edge  of  this  specialty  and  to  your  enjoyment 
as  well. 


Chet  Krause 
290  E.  Iota  St. 
P.O.  Box  158 
lola,  Wl  54945 


November  18,  1999 


David  Bowers 
Bowers  &  Merena 
P.O.  Box  1224 
Wolfeboro,  NH  03894 

Dear  Dave: 

I  was  highly  flattered  to  read  your  Rare  Coin  Review  dated  September/ 
November.  I  knew  when  I  began  reading  your  comments  on  the  rededication  of 
the  ‘'hall  of  fame”  that  my  name  would  appear  Rather  than  turn  to  it  I  read 
remarks  of  each  inductee  getting  to  my  name  in  due  course. 

I  must  admit  I  didn’t  know  the  meaning  of  “eminence  gris”  but  hastily  went  about 
finding  out.  In  the  process  of  learning  I  became  highly  flattered  As  we  produce 
business  cards  internally,  I  had  one  prepared  especially  for  you. 


Thank  you  for  your  kind  thoughts. 


Sincerely 


Chet  Krause 

CLK/cw 

Enel 


-  \  Krause 

Chester  poUtuier 
gm«iellL'e  ^ 

iisec@krauSeC°m 
il:  t 


Etna 


■  «*’-■  1 
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United  States  Gold  Coins 


Gold!  Perhaps  no  other  item  on  earth  has  ever 
excited  or  enticed  people  and  collectors  alike  more 
than  that  bright  yellow  ore.  Right  now,  gold  coins  are 
hot!  Market  conditions  are  equally  hot,  and  we've 
seen  more  fast-paced  action  in  gold  coins  in  recent 
times  than  at  anv  other  period  in  the  past  decade. 
Low  bullion  prices  assure  the  affordability  of  gold 
"type"  coins  — check  our  double  eagles,  for  example. 

Of  course,  a  rare  date  gold  coin  will  always  be  a 
rarity  regardless  of  bullion  value.  The  widening  de¬ 
mand  for  nice  gold  coins  is  increasing  as  we  write 
these  words.  More  and  more  buyers  of  gold  coins  are 
entering  the  marketplace,  which  creates  demand  for 
common  types  as  well  as  rare  dates. 

This  listing  contains  a  great  selection  of  gold  is¬ 
sues  from  dollars  to  double  eagles.  Each  coin  has 
measured  up  to  our  exacting  standards,  and  each  was 
carefully  selected  to  offer  an  unbeatable  combination 
of  excellent  aesthetic  appeal  for  the  grade,  plus  good 
value  for  the  price  we  ask. 

Coming  attraction:  Dave  Bowers,  the  staff,  and 
some  of  the  finest  gold  coin  experts  in  the  United  States 


as  consultants,  are  working  on  a  book,  United  States 
Gold  Coins:  A  Comprehensive  Encyclopedia  for  the  Numis¬ 
matist,  anticipated  to  be  published  in  2000  or  2001,  and 
probably  to  be  in  two  or  even  three  large  volumes. 

Gold  Dollars 

Our  quality  selection  of  gold  dollars  includes  ex¬ 
amples  of  each  of  the  three  design  types:  Liberty 
Head  (1849-1854);  Small  Indian  Head  (1854-1856); 
and  Large  Indian  Head  (1856-1889).  Our  offering  in¬ 
cludes  choice  circulated  coins,  lovely  Mint  State 
delicacies,  and  enough  rare  dates  to  satisfy  all  collect¬ 
ing  interests.  Whether  you  seek  an  important  date  or 
simply  a  choice  type  coin,  you  will  do  well  to  check 
our  inventory. 

1851  MS-63  (PCGS).  Lustrous  satiny  surfaces  exhibit 
pale  olive  highlights.  A  pleasing  example  of  Type 
I  gold  dollar  coinage.  Ideal  for  a  type  set.  ..  1,295 

1851  MS-62  (PCGS).  Brilliant . 475 

1853  MS-63  (NGC).  Brilliant  and  frosty,  with  strong 
eye  appeal  for  the  grade . 1,295 


1853  MS-63  (PCGS).  Intensely  lustrous  with  the  over¬ 
all  visual  appeal  of  a  higher  grade.  Struck  from  a 
shattered  obverse  die,  with  heavy  cracks  connect¬ 
ing  many  of  the  obverse  stars . 1 ,295 

1853  MS-62  (PCGS).  Brilliant . 475 

1854  Liberty  Head.  AU-55 . 199 

1854  Small  Indian  Head.  AU-58  (NGC).  A  verv  at¬ 

tractive  specimen  of  this  highly  popular  variety'. 
A  lovely  coin . 1,265 

1855  AU-58  (NGC).  Lustrous  orange-gold  surfaces 

The  fields  are  lightly  reflective . 1 ,265 

1855  AU-58  (PCGS)  Lustrous .  1,265 

Important  1855-0  Gold  $1 
Only  New  Orleans  Type  II  Gold  $1 

1855-0  AU-55  (NGC).  A  lovely  and  lustrous  example 
of  the  only  Type  11  gold  dollar  issue  from  the  New 
Orleans  Mint.  From  a  fairly  small  mintage  of  just 


55,000  pieces . 1,995 

1858  MS-62.  Brilliant . 695 


Notable  1859-S  Gold  $1 
A  Low-Mintage  Rarity 


1859-S  AU-55  (PCGS).  Generous  amounts  of  lustre 
grace  the  satiny  surfaces  of  this  branch  mint  rar¬ 
ity.  From  a  mintage  of  just  15,000  pieces,  the  ma¬ 
jority  of  which  no  doubt  found  their  way  into 
commerce  in  San  Francisco  during  Gold  Rush 
days  of  that  city.  The  typical  grade  for  this  date  is 

just  VF  to  EF.  A  splendid  opportunity' . 2,450 

1861  MS-63  (NGC).  Lustrous  satiny  surface'-  1,150 
1873  Open  3.  MS-64  (NGC).  Brilliant  with  strong  lus 
tre  on  frosty  surfaces.  The  interesting  variety'  with 
a  raised  vertical  die  line  on  Miss  Liberty's  neck.  A 
near-gem  gold  dollar  with  all  the  aesthetic  appeal 

of  a  higher  grade . 1,295 

1873  Open  3.  MS-63  (NGC).  Brilliant  and  lustrou*-  91 5 

Gem  1874  Gold  Dollar 


1874  MS-65  (PCGS)  Brilliant  and  satiny  with  lovcl\ 
olive  highlights.  An  attractive  gem  specimen  of 
the  date,  and  fairly'  scarce  as  such  2  ^ 


BOWERS  AND  MERENAS 


Our  Next  Three  Coin  Shows 

March  24-26,  2000 

Suburban  Washington/Baltimore  Convention 
Baltimore,  Maryland 

April  7-9,  2000 

Early  American  Coppers  Convention 
Cape  Canaveral,  Florida 

May  4-7,  2000 

Central  States  Numismatic  Society  Convention 
Minneapolis,  Minnesota 

We  hope  to  see  you  there! 


2000  Auction  Schedule 

March  23-25,  2000 
Baltimore,  Maryland 

(with  the  Suburban 
Washington/Baltimore  Convention) 
Now  accepting  consignments! 

May  25-26,  2000 
New  York  City,  New  York 

The  Bass  Collection  -  Part  111 

June  23-24,  2000 
Chicago,  Illinois 

(with  the  MidAmerica  Coin  Expo) 
Now  accepting  consignments! 

August  7,  2000 

Philadelphia,  Pennsylvania 

The  Rarities  Sale 
Now  accepting  consignments! 

August  9-12,  2000 
Philadelphia,  Pennsylvania 

(the  American  Numismatic  Association 
Sale  of  the  Millennium) 

Now  accepting  consignments! 
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United  States  Gold  Coins  for  Sale 


A 


1874  MS-64  (NGC).  Brilliant  and  satiny  with  strong 

lustre . 1,295 

1874  MS-64  (PCGS).  A  satiny  and  lustrous  near  gem 

with  pale  rose  toning . 1,295 

1874  MS-62  (PCGS).  Lustrous  and  brilliant . 435 

1886  MS-62  (NGC).  Brilliant . 595 


Lovely  Mint  State  1889  Gold  Dollar 

1889  MS-64  (NGC).  A  frosty  and  highly  lustrous  ex¬ 
ample  of  the  final  date  in  the  gold  dollar  series. 
Rich  rose  toning  accents  the  overall  quality.  A 
grand  combination  of  quality  and  value. ...  1,450 

Quarter  Eagles 
($2.50  Gold) 

Our  quarter  eagle  listing  begins  with  a  lovely 
(and  rare)  date  in  the  Capped  Bust  series,  plus  a  nice 
selection  of  Liberty  and  Indian  issues,  and  the 
chances  are  good  that  the  coin  you  seek  is  listed.  Our 
usual  selection  of  "types"  and  rarities  can  be  found  as 
well.  Happy  hunting! 

Impressive  1832  Quarter  Eagle 


1832  Breen-1.  AU-58  (NGC).  A  lovely  Capped  Head 
quarter  eagle,  the  second  type  with  reduced  di¬ 
ameter . 9,850 

Mint  State  1847  $2.50 


1847  MS-60  (PCGS).  Brilliant  with  strong  lustre.  This 
scarce  Philadelphia  Mint  issue  (29,814  pieces 
struck)  is  readily  available  in  VF  or  so,  but  is  a 
rarity  of  some  note  in  Mint  State.  We  don't  recall 
the  last  time  we  were  able  to  offer  an  Uncirculated 
example  of  the  date . 5,350 

Regarding  the  rarity  of  the  1847  quarter  eagle  in  Uncir¬ 
culated,  it  is  worth  noting  that  PCGS  has  certified  just  10 
examples  of  this  date  in  Mint  State,  the  highest  graded  being 


MS-63. 

1853  MS-62  (NGC).  Brilliant . 725 

1853  AU-58  (PCGS).  Brilliant.  Not  rare,  but  attractive 

and  inexpensive . 295 

1854-0  AU-55  (NGC).  Brilliant . 695 


Add  our  great  books 

TO  YOUR  LIBRARY! 

Your  satisfaction  is  guaranteed ! 


Important  Mint  State  1860-S  $2.50 
A  Memorable  Offering 


1860-S  MS-61  (PCGS).  A  lustrous,  beautiful,  rare,  and 
quite  memorable  Mint  State  specimen  of  an  issue 
that,  when  seen,  is  usually  encountered  in  such 
grades  as  VF  and  EF.  There  were  no  quarter 
eagles  of  any  kind  recovered  from  the  S.S.  Brother 
Jonathan,  and  we  are  not  aware  of  any  potential  or 
other  sources  for  additional  specimens.  A  find  for 


the  specialist . 5,050 

1873  Closed  3.  MS-61  (NGC).  Brilliant . 770 

1873  Open  3.  MS-62  (PCGS).  Brilliant . 625 

1878  AU-58  (PCGS).  Brilliant . 265 

1879  MS-62  (PCGS).  Brilliant . 495 


Important  1881  Quarter  Eagle 
A  Low-Mintage  Rarity 


1881  AU-55  (PCGS).  Brilliant.  A  beautiful  specimen  of 
one  of  the  foremost  key  issues  among  Liberty 
Head  quarter  eagles.  Only  691  coins  were  struck! 
Seldom  offered  in  any  grade . 5,495 

in  Mint  State  the  1881  is  a  formidable  rarity.  Appar¬ 
ently,  no  more  than  a  handful  were  deliberately  saved  by 
numismatists,  as  Proofs  were  readily  available.  In  his  1975 
study  David  W.  Akers  was  able  to  locate  only  one  auction 
appearance  of  a  Mint  State  coin  and  had  never  seen  one 
personally!  However,  since  1986  over  a  dozen  have  been 
certified  in  Mint  State.  The  reader  may  form  his  or  her  own 
opinions,  but  it  seems  likely  that  resubmissions  (due  to  the 
value  of  this  particular  date)  and,  possibly,  liberal  grading 
have  inflated  the  figure. 

In  circulated  grades  we  estimate  that  only  about  25  to 
35  exist,  with  such  pieces  being  nearly  as  hard  to  find  as  Proofs! 
As  David  Akers  points  out,  some  —  possibly  most  — EF  and 
AU  coins  are  impaired  Proofs. 


Choice  Mint  State  1889  $2.50 

1889  MS-64  (PCGS).  Brilliant . 1,850 

1894  MS-62  (PCGS).  Brilliant . 1,095 

1897  MS-63  (NGC).  Brilliant  and  lustrous . 1,095 

1898  MS-63  (NGC).  Brilliant  and  highly  lustrous. .  1,095 

1899  MS-63  (NGC).  Brilliant . 1,095 


Gem  Mint  State  1900  Quarter  Eagle 


1900  MS-65  (PCGS).  Brilliant.  A  gem  specimen  of  the 
final  Liberty  Head  quarter  eagle  of  the  19th  cen¬ 


tury  (or  the  first  year  of  the  20th  century,  if  you 
are  not  mathematically  inclined).  Not  a  rarity, 
even  in  MS-65,  but  surely  a  first-class  showpiece 


for  a  first-class  type  set . 2,195 

1900  MS-64  (NGC).  Brilliant . 1,395 

1901  MS-64  (NGC).  Brilliant . 1,395 


Gem  Uncirculated  1902  $2.50 


1902  MS-65  (PCGS).  Warm  gold  and  rose  toning  on 
satiny  lustrous  surfaces.  A  lovely  gem  specimen 


of  the  date . 2,195 

1902  MS-63  (PCGS).  Brilliant  and  highly  lustrous.  1,095 

1904  MS-63  (PCGS).  Brilliant . 1,095 

1905  MS-64  (PCGS).  Brilliant . 1,395 

1907  MS-63  (NGC).  Brilliant . 1,095 


Gem  Uncirculated  1908  Indian  $2.50 


1908  MS-65  (PCGS).  Brilliant . 3,150 


Gem  1908  Indian  $2.50 


1908  MS-65  (PCGS).  Lustrous  with  attractive  gold 
and  olive  highlights.  A  satiny  gem  from  the  first 
year  of  Bela  Lyon  Pratt's  unique  incused  Indian 
Head  design;  the  design  motifs  are  sunken  into 
the  coin  rather  than  raised  above  the  surface,  as  in 
virtually  all  other  U.S.  coin  design  types.  ..  3,150 


1908  MS-62  (NGC).  Brilliant . 345 

1910  MS-62  (ICG).  Brilliant . 345 

1910  EF-45 . 195 

1911  MS-60.  Brilliant . 295 

1911  EF-45 . 195 


Mint  State  1911-D  $2.50 


A  Key  Date  Rarity 


1911-D  MS-62  (PCGS).  Brilliant  and  lustrous  A  rare 
date,  in  fact,  THE  key  date  among  Indian  Head 
quarter  eagles . 4,795 
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United  States  Gold  Coins  for  Sale 


1912  EF-45 . 195 

1913  MS-63  (NGC).  Brilliant . 695 

1914  MS-62  (NGC).  Brilliant . 995 

1914-D  MS-63  (NGC).  Brilliant . 1,195 

1915  MS-63  (NGC).  Brilliant . 795 


Gem  Mint  State  1925-D  $2.50 


1925-D  MS-65  (PCGS).  A  satiny  gem  with  strong  lus¬ 
tre  and  a  hint  of  rose  iridescence  that  adds  consid¬ 
erably  to  the  overall  beauty'  of  the  coin.  The  final 
branch  mint  issue  of  the  denomination  (1796- 


1929) . 2,950 

1925-D  MS-63  (PCGS).  Brilliant . 699 

1926  MS-60 . 265 


Gem  Uncirculated  1927  $2.50 


1927  MS-65  (PCGS).  A  satiny  gem  with  lively  olive 
lustre  on  both  sides.  Sharp  and  attractive,  and 


certainly  worthy  of  the  gem  designation.  ..  2,950 

1927  AU-58.  Brilliant . 219 

1928  MS-63  (PCGS).  Lustrous  and  attractive.  Mostly 

brilliant  with  some  splashes  of  lilac  on  the  re¬ 
verse . 699 


It  is  not  widely  known,  but  is  true,  that  in  the  late  1920s 
quarter  eagles  did  not  circulate  at  face  value.  They  were 
obtainable  now  and  then  from  banks,  but  often  through  a 
friend  who  was  a  teller  or  cashier.  Reflective  of  the  scarcity  of 
quarter  eagles  — although  they  were  still  being  minted  — in 
1933  when  President  Franklin  D.  Roosevelt  called  in  gold 
coins,  quarter  eagles  were  exempted,  as  they  were  all  consid¬ 
ered  to  have  numismatic  value. 

1928  MS-61  (PCGS).  Brilliant . 279 

$3  Gold 


As  a  denomination,  all  $3  gold  coins  can  be  con¬ 
sidered  scarce  or  rare,  with  some  dates,  of  course, 
being  much  more  rare  than  others. 

If  you  have  studied  rare  coin  activity  in  the  past, 
you  have  come  to  realize  that,  while  many  dates  are 
considered  rare  by  most  accounts,  a  serious  collection 
of  $3  gold  coins  is  not  out  of  the  reach  of  today's  col¬ 
lector.  Perhaps  90%  of  the  dates  and  mintmarks  from 
1854  to  1889  can  be  collected,  in  many  instances  for 
less  than  $1,000  per  coin  in  grades  from  VF  to  AU.  If 
this  piques  your  fancy,  Gail  Watson  and  Janet 
Lavertue  would  be  happy  to  set  you  up  on  a  Want 
List  program  and  let  you  know  when  needed  dates 
and  mintmarks  come  to  hand.  Feel  free  to  call  Gail  to 
discuss  your  collec  ting  strategy.  Remember,  there  is 
no  obligation  on  your  part  to  participate  in  our  Want 


List  program,  just  the  opportunity  to  acquire  that  cer¬ 
tain  date  for  your  set. 

The  current  listing  is  admittedly  brief,  as  ex¬ 
amples  of  this  denomination  sell  very  quickly.  We  are 
constantly  on  the  hunt  for  further  nice  examples  for 
our  customers,  coins  that  are  seldom  located. 


Uncirculated  1854  $3 


1854  MS-62  (PCGS).  Lustrous  with  attractive  honey 
gold  lustre.  From  the  first  year  of  the  denomina¬ 
tion,  and  the  only  year  with  the  word  DOLLARS 

in  small  letters . 3,250 

The  issues  of  1855-1889  are  from  a  reverse  hub  that 
differs  slightly  from  that  used  in  1854.  Chief  among  the  differ¬ 
ences  is  the  size  of  the  word  DOLLARS  on  the  reverse.  The 
1854-dated  pieces  all  have  that  word  in  small  letters,  while  the 
later  dates,  1855-1889,  all  display  DOLLARS  in  a  noticeably 
larger  size. 

1854  AU-58  (NGC).  Generous  amounts  of  lustre  re¬ 


main  on  pleasing  golden  surfaces . 1,295 

1854  EF-45 .  745 


Uncirculated  1855  $3  Gold 


1855  MS-60  (NGC).  Satiny  surfaces  exhibit  warm 
honey  gold  toning  and  strong  lustre.  A  nice  coin 

for  the  grade,  and  a  good  value  overall . 2,195 

1855-S  VF-20.  Free  of  all  but  a  few  tiny  marks,  and 
pleasing  for  the  grade  as  such.  A  low-mintage 
(6,000  pieces)  branch  mint  issue,  the  first  in  the 


series  from  the  San  Francisco  Mint . 995 

1878  AU-58  (PCGS).  Nice  eye  appeal . 1,250 


$5  Gold  Half  Eagles 

As  with  our  other  gold  offerings,  the  following 
listing  of  half  eagles  contains  plenty  of  exciting  and 
enticing  dates  in  all  grades  and  types,  from  circulated 
to  Mint  State,  and  from  early  to  late  design  types. 
Sprinkled  throughout  are  many  new  purchases.  We 
are  certain  you  will  find  a  piece  or  two  to  your  liking, 
so  please  call  Gail  or  Janet  quickly  to  avoid  disap¬ 
pointment. 

1837  AU-53  (NGC).  Lustrous.  A  scarce  issue  among 
Classic  Head  half  eagles.  Only  1834  and  1836  are 
close  to  common . 1,225 

Underrated  1840  $5 

1840  AU-53  (NGC).  Lustrous  with  warm  orange- 
gold  highlights.  From  the  second  year  of  the  de¬ 


sign  type.  Early  Coronet  gold  is  experiencing  a 
resurgence  in  popularity.  We  are  delighted  to 
offer  this  example  for  your  numismatic  consid¬ 


eration . 1,495 

1844  AU-50  (PCGS).  Brilliant .  419 

1848  AU-58  (NGC)  i  ustrous .  99 

1850  EF-40 . 

1851  AU-53  (NGC).  Brilliant . 385 


1856-S  Breen-6626.  Medium  S.  AU-50  (NGC) 
Plenty  of  lustre  and  rich  orange  toning  make  for 
an  attractive  coin  overall.  Much  rarer  than  its 
moderately  sizable  mintage  (105,100  pieces)  in¬ 
dicates.  Seldom  offered  above  EF,  and  important 
as  such . 1,395 


All  That  Glitters 

GOLD  was  the  subject  of  a  Money 
&  Investing  column  by  Marc  Faber  in 
an  issue  of  Forbes  magazine  a  few 
months  ago.  The  article  began:  "The 
world's  gold  mines  produce  about 
2,600  metric  tons  of  gold  annually, 
worth  $30  billion.  If  Bill  Gates,  belea¬ 
guered  by  Washington,  is  looking  for 
an  investment  with  a  future,  he  might 
sell  his  Microsoft  shares  and  buy  two 
years  of  gold  production.  Here's  why 
he  would  be  well  advised  to  switch. 

"A  year  ago  the  fundamentals  of 
the  gold  market  were  poor.  Persistent 
selling  by  central  banks  bent  on  diver¬ 
sifying  their  reserves  depressed  its 
price.  But  recently  European  central 
banks  stopped  unloading  the  metal. 
That  led  to  a  price  surge  of  20%  from 
its  low,  to  a  recent  $320  per  troy  ounce 
(31  grams).  This  marked  one  of  finan¬ 
cial  history's  most  remarkable  short 
squeezes,  and  may  be  the  start  of  a 
solid  turnaround.  There's  a  strong  ar¬ 
gument  to  be  made  that,  sooner,  or 
later,  we'll  see  a  new  bull  market  for 
gold..."  Mr.  Faber  continued  his  bull¬ 
ish  comments  on  gold,  concluding 
with  this  comment,  part  whimsy: 
"Thus,  Bill  Gates,  go  for  it  — switch 
your  $100  billion  into  gold.  By  selling 
Microsoft,  you  are  getting  out  of  a 
crowded  trade  because  everybody 
owns  tech  stocks.  And  by  buying  more 
than  two  years  of  annual  gold  supplies, 
you  will  force  the  shorts  out  of  busi¬ 
ness  and  drive  the  price  close  to 
$1,000." 
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1868-S  Half  Eagle  Rarity 


1868-S  EF-45.(PCGS) . 1,750 

1873  Open  3.  AU-58  (NGC).  Brilliant . 525 

1873  Open  3.  AU-55  (PCGS).  Brilliant . 435 

1879  MS-60  (NGC).  Brilliant . 410 


Choice  Uncirculated  1880  $5 


1880  MS-64  (PCGS).  A  brilliant  prooflike  half  eagle  of 
near-gem  quality.  The  frosty  devices  and  mirror 
fields  exhibit  a  dusting  of  pale  rose  and  orange 


toning.  Appealing  in  all  respects . 2,595 

1881/0  AU-55  (NGC).  Interesting  overdate . 995 

1881  AU-55 . 219 

1881- S  MS-63  (PCGS).  Brilliant . 895 

1882- S  MS-63  (PCGS).  Brilliant . 895 

1882-S  MS-60  (AN ACS).  Brilliant . 275 

1884- S  MS-62  (NGC).  Brilliant . 650 

1884- S  MS-61  (PCGS).  Brilliant . 495 

1886-S  MS-63  (NGC).  Brilliant . 795 

1890-CC  AU-58  (PCGS).  Brilliant . 850 

1892  MS-63  (NGC).  Brilliant . 795 

1893  MS-63  (NGC).  Brilliant . 735 

1893- S  MS-62  (NGC).  Brilliant  and  lustrous . 499 

1894- S  AU-53  (NGC).  Brilliant . 695 

1895  MS-63  (PCGS).  Brilliant . 735 

1897-S  AU-58  (NGC).  Brilliant . 465 

1898  AU-55 .  225 

1899  MS-63  (NGC).  Brilliant . 735 

1899  MS-63  (PCGS).  Brilliant . 735 

1 901/0- S  Overdate.  MS-63  (PCGS).  Brilliant . 895 

1901-S  MS-63  (NGC).  Brilliant . 735 

1902  MS-63  (NGC).  Brilliant . 735 

1903  MS-63  (PCGS).  Brilliant . 735 

1903-S  MS-63  (NGC).  Brilliant . 735 

1904  MS-63.  Brilliant . 735 

1905  MS-63  (NGC).  Brilliant . 875 

1905  MS-63  (PCGS).  Brilliant . 875 

1905- S  MS-60  (NGC).  Brilliant . 559 

1906  MS-63  (NGC). Brilliant . 825 

Choice  Uncirculated  1906-D  $5 

1906- D  MS-64  (PCGS).  Brilliant  with  even  lustre  on 

satiny  honey  gold  surfaces . 1,595 

1907  MS-63  (NGC).  Brilliant . 735 


1907-D  MS-63  (NGC).  Attractive  satiny  surfaces.  735 


Guaranteed  Authenticity 

When  you  place  an  order  with  Bow¬ 
ers  and  Merena,  you  never  have  to 
worry  if  a  coin  is  authentic.  We  uncon¬ 
ditionally  guarantee  forever  that  every 
item  we  sell  is  authentic! 


Exceptional  Mint  State  1908  Indian  $5 


1908  Indian.  MS-64  (NGC).  First  year  of  issue  of  the 
Indian  Head  design  by  Bela  Lyon  Pratt.  A  satiny, 
beautiful  specimen  that  is  sure  to  please! ...  3,495 


1909-D  MS-63  (NGC).  Brilliant . 1,250 

1909- D  MS-62  (PCGS).  Brilliant . 550 

1910- S  AU-58  (NGC).  Lustrous . 595 

1911- D  AU-55  (PCGS).  Lustrous  and  scarce.  ...  1,095 

1911-D  EF-45  (NGC).  Brilliant . 495 

Choice  Mint  State  1914  $5 
1914  MS-63.  Brilliant  and  lustrous . 1,695 


The  1914  is  quite  elusive  in  Mint  State,  in  fact,  our 
experience  has  been  that  the  only  Indian  half  eagle  readily 
available  in  Mint  State  is  the  1909-D,  trailed  at  a  long 
distance  by  the  1908  Philadelphia  issue.  Nearly  all  others 
are  seldom  seen. 

Choice  Uncirculated  1914-D  $5 


1914-D  MS-63  (PCGS).  Brilliant . 2,895 

1914- S  MS-60  (NGC).  Brilliant . 1,195 

1914-S  AU-58  (NGC).  Brilliant . 695 


$10  Gold  Eagles 

Our  selection  of  eagles  includes  many  Liberty  or 
Coronet  eagles,  as  well  as  many  nice  Indian  eagles. 
As  always,  we  have  combed  bourse  floors  across 
America  in  an  effort  to  find  quality  gold  coins  that 
represent  a  great  value  to  today's  collectors.  Order 
with  confidence  from  this  listing,  as  your  satisfaction 
is  always  guaranteed  at  Bowers  and  Merena. 

1845-0  EF-40  (ICG).  Brilliant . 770 

1849  AU-50  (NGC).  Brilliant . 795 

1849  AU-50  (PCGS).  Brilliant . 795 

1850  Small  Date.  EF-45  (PCGS).  Brilliant  with  a  fair 

amount  of  lustre  remaining . 1,395 

The  date  numerals  on  this  rare  variety  were  punched 
with  the  devices  intended  for  half  eagles  of  the  same  date. 

1860  EF-40  (ICG) . 815 

1881  MS-61  (PCGS).  Brilliant . 395 

1882  AU-55 .  295 

1886  MS-62  (NGC).  Lustrous . 595 

1887- S  MS-62  (NGC).  Brilliant . 750 

Scarce  Mint  State  1888-0  Eagle 

1888- 0  MS-62  (NGC).  Brilliant.  One  of  the  key  dates 

of  the  era . 1,750 


1888-S  AU-55  (PCGS).  Lustrous . 395 

Choice  Mint  State  1892  Eagle 

1892  MS-63  (NGC).  Intensely  lustrous  and 
moderately  prooflike  with  attractive  cameo 


contrast . 1,625 

1892-CC  AU-55  (ICG).  Brilliant . 950 

1893  MS-63  (NGC).  Brilliant . 825 

1893  AU-58 . ,....  315 

1894  MS-63  (ICG).  Brilliant . 825 

1894  MS-63  (NGC).  Brilliant . 825 

1894  AU-55 .  295 

1895  MS-63  (NGC).  Brilliant . 875 

1897  MS-63  (NGC).  Brilliant . 750 

1898  MS-63  (NGC)  Lovely  satiny  surfaces . 925 

1898  AU-55 .  295 

1899  MS-63  (NGC).  Brilliant . 750 

1899  MS-63  (PCGS).  Brilliant . 750 

1899- S  MS-62  (PCGS).  Brilliant . 695 

1900  MS-62  (PCGS).  Brilliant . 475 

1900- S  MS-61  (NGC).  Lustrous  satiny  surfaces  exhibit 

attractive  olive  iridescence . 1,195 

1901  MS-63  (NGC).  Brilliant . 750 

1901  MS-63  (PCGS).  Brilliant . 750 

1901- S  MS-63  (NGC).  Brilliant . 750 

Choice  Uncirculated  1902-S  Eagle 

1902- S  MS-64  (PCGS).  Brilliant  and  lustrous. ..  1,795 

1903- 0  MS-62  (PCGS).  Lustrous . 675 

1904  MS-63  (NGC).  Brilliant . 750 

1905- S  AU-58  (PCGS).  Brilliant . 695 

1906- D  MS-62  (PCGS).  Brilliant . 475 

1906-D  AU-58  (PCGS).  Brilliant . 350 

1907  Liberty.  MS-63  (NGC).  Brilliant . 750 


Brilliant  1907  Indian  $10 


1907  Indian.  No  Motto.  MS-63  (PCGS).  Brilliant  yel¬ 
low  gold  lustre.  A  popular  design  type  issued 
only  in  1907  and  1908 .  2,150 


Lovely  and  Choice  With  Motto  1908  $10 
1908  Indian.  With  Motto.  MS-63  (PCGS).  Brilliant 
and  attractive;  we  guarantee  you  will  be  pleased 
with  the  quality! . 1,525 


Mint  State  1908-D  No  Motto  Eagle 
1908-D  No  Motto.  MS-62  (PCGS).  Brilliant.  .  1,650 


1909- D  AU-58  (NGC).  Brilliant . 595 

1910  MS-63  (NGC).  Brilliant .  995 

1910  MS-62  (IT  GS)  Brilliant .  685 

1910- D  MS-63  (NGC).  Brilliant .  825 

1910-S  AU-58  (NGC).  Brilliant .  665 

1911  MS-63  (PCGS).  Brilliant .  l>75 
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United  States  Gold  Coins  for  Sale 


A 


1911  MS-62  (NGC).  Brilliant . 650 

Scarce  1911-S  Eagle 

1911-S  MS-62  (NGC).  Brilliant . 1,995 

1913  MS-62  (PCGS).  Brilliant . 650 

Lustrous  1914-D  Eagle 

1914-D  MS-63  (PCGS).  Brilliant,  lustrous,  and  beau¬ 
tiful . 1,650 

1914-S  MS-61  (NGC).  Brilliant . 1,195 

1916-S  MS-62  (PCGS).  Lustrous  and  attractive.  Last 
year  of  eagle  coinage  of  the  decade . 1,395 


Gorgeous  1926  Eagle 

1926  MS-64  (PCGS).  Brilliant  with  intense  cartwheel 
lustre.  A  satiny  Indian  eagle  w'ith  the  overall  ap¬ 


peal  of  a  higher  grade . 1,595 

1932  MS-64  (PCGS).  Brilliant . 1,595 

1932  MS-63  (NGC).  Brilliant . 695 


$20  Gold  Double  Eagles 

A  beautiful  selection  of  gold  double  eagles  is  of¬ 
fered  for  your  collecting  satisfaction. 

The  recent  public  fascination  with  $20  gold  pieces 


continues  unabated.  In  light  of  recent  low  prices  for 
gold  bullion,  these  large  gold  coins  have  been  "selling 
like  hotcakes"  here  at  Bowers  and  Merena  Galleries 
Scores  of  people  are  assembling  date  runs  or  se¬ 
quences  of  these  popular  gold  coins.  Many  of  our 
customers  select  MS-60  to  MS-64  pieces,  finding  coins 
in  that  range  to  be  the  ideal  combination  of  quality 
and  value  received. 


Uncirculated  1867  $20 

1867  MS-60  (PCGS).  Brilliant . 1,950 

1869-S  AU-50  (ICG) . 1,085 

1872  AU-55.  A  scarce  "Type  II"  issue . 

1877  MS-61  (PCGS).  Brilliant . 

1877  AU-58  (PCGS).  Brilliant . 

1878  MS-61  (PCGS)  Brilliant . 

1878- S  AU-58  (ANACS).  Brilliant. 

1879  MS-60  (ANACS).  Brilliant  and  lustrous  1,150 

1879  AU-58  (ANACS).  Brilliant  and  lustrous . 795 

1879- S  MS-60  (NGC).  Brilliant . 1,395 

1879- S  AU-58 . 850 

1880- S  MS-60  (NGC).  Brilliant . 1,050 


1881  Double  Eagle  Rarity 


1881  AU-50  (PCGS).  Brilliant  and  lustrous  One  of  the 
key  issues  among  Liberty  Head  double  eagles,  an 
issue  which  is  seldom  seen  in  circulation  strike 


format . 12,750 

1 881  -S  AU-58  (NGC).  Brilliant . 825 

1885-S  AU-58.  Lustrous . 635 

1889-S  MS-60  (NGC).  Brilliant . 725 

1891- S  AU-58 . 

1892- S  MS-61  (PCGS).  Highly  lustrous  with  prooflike 

fields,  particularly  on  the  reverse  (which  is  con¬ 
siderably  finer  than  the  assigned  grade) . 695 

1892-S  AU-58  (PCGS).  Brilliant . 675 

1894  MS-62  (PCGS).  Brilliant . 750 

1895  MS-63  (PCGS).  Brilliant .  1,395 

MS-631896  $20 

1896  MS-63  (PCGS).  Brilliant . 1,495 

1897  MS-62  (PCGS).  Lustrous .  675 

Brilliant  MS-63  1897-S  $20 

1897- S  MS-63  (ICG).  Brilliant . 1 ,475 

1898  MS-60  i \(  X  ).  Brilliant 

Choice  Mint  State  1898-S  $20 

1898- S  MS-63  (ICG)  Brilliant  1  4^0 

Choice  Brilliant  Uncirculated  1898-S  $20 

1898-S  MS-63  (PCGS)  Brilliant  1  4S0 


New  Hampshire  Travelogue 

Dealing  in  Coins,  1884  Style 


Beginning  business  in  Philadelphia  in 
I860,  Ebenezer  Locke  Mason,  Jr.,  pursued 
numismatics  as  a  career  for  the  next  sev¬ 
eral  decades.  Tbe  following  is  a  travelogue 
of  a  buying  trip  through  the  state  of  New 
Hampshire  which  he  published  in  his  cata¬ 
logue  in  November  1884: 

A  pleasant  trip  through  the  mountain 
scenery  of  New  Hampshire  was  made  by  us 
in  September,  stopping  by  the  wayside  at 
Lowell,  Mass.;  Nashua,  Manchester,  Con¬ 
cord,  Plymouth,  Hillsborough,  and  Antrim, 
N.H.  The  chief  object  of  these  trips  was  to 
purchase  coin  collections;  failing  in  which, 
we  managed  to  sell  a  few  coins,  and  gather 
subscribers  for  the  MAGAZINE. 

Business  was  light  at  a  number  of  the 
cities  en  route  to  Plymouth,  owing  to  stop¬ 
pages  of  cotton  and  other  mills  in  the  manu¬ 
facturing  districts,  and  for  political  causes  in 
the  agricultural  localities.  At  Plymouth  we 
called  upon  Mr.  Seymour,  to  purchase  his 
coin  collection;  but  alas,  too  late!  As  a  coin 
peddler  preceded  us,  and  captured  the 
game. 

Returning  to  Concord,  via  the  beautiful 
Winnipiseogee  Lake,  and  giving  a  short 
look  at  Lake  Village,  we  soon  found  ourself 
at  the  residence  of  Arthur  Fletcher,  Esq.,  the 
noted  lawyer  of  Concord,  with  whom  we 
had  pleasant  conversation  on  coin  topics, 
and  gained  many  facts  concerning  New 
Hampshire  coinage,  currency,  and  Massa¬ 
chusetts  "Pine-tree"  money.  We  next  visited 
W.H.  Kimball,  the  amiable  young  dealer, 
and  sold  him  some  fine  foreign  silver  coins. 


Next,  to  Mr.  Haines'  country  residence,  at 
Penacook,  where  we  made  some  ex¬ 
changes,  and  soon  after,  at  his  kind  invita¬ 
tion,  were  seated  in  his  buggy,  behind  a 
handsome  horse  that  covered  the  ground 
between  Penacook  and  the  Mast-yard  at  the 
rate  of  a  mile  in  three  minutes;  and  when 
we  drove  up,  by  the  side  of  the  Contoocook 
River,  to  friend  Runnells'  romantically  situ¬ 
ated  farmhouse,  the  breath  of  horse  and 
riders  was  short  and  quick. 

Here  we  passed  the  night,  enjoying 
Mrs.  Runnell's  eggs,  milk,  partridges, 
pumpkin  pie,  and  other  country  delicacies. 
Edward  Runnells  has  a  penchant,  not  only 
for  rare  coins,  but  old  almanacs,  State  regis¬ 
ters,  etc.,  and  has  a  large  collection  of  alma¬ 
nacs,  dating  from  1724  to  the  present  time. 
His  set  of  New  Hampshire  registers  is 
nearly  complete. 

We  left  the  Mast-yard  the  next  morning, 
and  passed  on  to  Antrim,  where  we  spent 
the  day  with  that  whole-souled  collector, 
C.B.  Cochrane  (a  name  known  to  fame  in 
the  annals  of  New  Hampshire  literature). 
Mr.  Cochrane  has  a  large  and  valuable  col¬ 
lection  of  American  and  foreign  coins,  and 
received  from  us  a  good  offer  for  the  same, 
but  was  not  quite  ready  to  sell.  In  fact,  he 
purchased  quite  a  lot  of  rare  coins  from  us. 
From  Antrim  we  visited  Bennington  and  a 
few  small  towns  on  the  way  to  Boston, 
without  success  in  obtaining  any  large  col¬ 
lections,  arrived  in  Boston.  Our  next  trip,  to 
Orange,  Mass.,  and  intermediate  towns, 
will  appear  in  the  next  issue. 
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Build  your  own  private  treasure  of  authentic  American  gold  coins! 
Join  our  Saint-Gaudens 


Double  Eagle  Club! 


Everyone  loves  gold  coins,  and  for  good  reason;  they  are 
at  once  beautiful,  impressive,  and  valuable.  And, 
gold  has  guided  the  financial  course  of  civiliza¬ 
tion  for  many  centuries. 

The  good  news  is  that  within  the  American 
series,  beautiful  $20  pieces  designed  by  Au¬ 
gustus  Saint-Gaudens,  and  minted  from  1 907 
through  1933,  include  many  very  affordable 
coins.  In  fact,  as  the  list  at  the  bottom  of  this 
page  indicates,  there  are  32  different  varieties 
that  can  be  purchased  for  less  than  $  1 ,000  in 
Mint  State,  some  for  much  less  (tentative 
listing  based  upon  today’s  market  valuations) . 

We  invite  you  to  build  a  collection  of  affordable 
dates  and  mintmarks.  Each  coin  is  a  beautiful,  lus 
trous  Mint  State  example  certified  by  PCGS  or  NGC. 
What  a  gorgeous,  impressive  collection  this  will  make! 

Here  is  all  you  do: 

Decide  how  much  you’d  like  to  spend  each 
month  on  your  collection.  For  just  $300 
(the  minimum  we  recommend),  we  can  com¬ 
plete  your  collection  with  pieces  ranging  in 
grade  from  MS-60  to  MS-63  (higher  grades 
available  upon  request).  Month  by  month, 
your  golden  collection  will  grow  before  your 
eyes!  There  is  no  obligation  to  continue,  and 
you  can  end  your  participation  at  any  time, 
simply  by  letting  us  know  and  paying  any 
balance  due.  Each  coin  comes  with  a  30-day 
money-back  guarantee  ofsatisfaction  (seven 
days  for  certified  coins).  And  each  coin 
comes  to  you  with  a  special  4%  member’s 
discount. 

Call  Gail  Watson  or  Janet  Lavertue,  credit 
card  in  hand,  send  us  a  fax  with  your  credit 
card  information,  or  mail  us  a  note  with  your 
personal  check.  We  ll  take  it  from  there. 
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Special  Introductory  Price 
on  Your  First  Order 

Order  one,  two,  or  more  MS-63  double  eagles 
(dates  of  our  choice)  at  our  special  introduc¬ 
tory  price  of  just  $665  (list  price  $695  or 
more).  Then,  every  month  we  will  automati¬ 
cally  send  you  another  coin  that  you  need.  Your 
coins  can  be  charged  to  your  credit  card,  or  sent 
for  inspection  (upon  credit  approval),  or  you  can 
pay  with  your  personal  check. 


Special  Sign-Up  Bonus 


f 


With  your  first  order  we  will  send  you  a  copy  of 
Q.  David  Bowers’  award-winning  book,  United 
States  Gold  Coins :  An  Illustrated  History,  illustrated 
with  gems  from  the  Eliasberg  Collection.  This  deluxe 
hardbound  volume,  profusely  illustrated  including 
color  plates,  lists  for  $57.95,  but  is  yours  FREE. 
It  is  the  standard  reference  on  the  series.  In  fact, 
when  Secretary  of  the  Treasury  James  Baker 
wanted  to  learn  about  American  gold  coins,  he 
consulted  (and  quoted  from)  this  same  book! 
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Saint-Gaudens  Double  Eagles  priced  at  less 

than  $1,000  in  Mint  State! 

1907  Arabic  numerals 

1914 

1908  No  Motto 

1914-D 

1908-D  No  Motto 

1914-S 

1908  With  Motto 

1913 

1908-D  With  Motto 

1915-S 

1909 

1916-S 

1909-S 

1920 

1910 

1922 

1910-D 

1922-S 

1910-S 

1923 

1911 

1923-D 

1911-D 

1924 

1911-S 

1925 

1912 

1926 

1913 

1927 

1913-D 

1928 

United  States  Gold  Coins  for  Sale 


* 


1898-S  MS-62  (PCGS).  A  "flashy"  piece . 735 

1898- S  MS-61  (ICG).  Brilliant . 695 

1899  MS-63  (PCGS).  Brilliant . 1,295 

1899- S  MS-62  (PCGS).  Brilliant . 725 

1899-S  AU-58  (PCGS).  Brilliant . 595 

1903  MS-63  (PCGS).  Brilliant . 795 


Gem  Uncirculated  1904  Double  Eagle 


1904  MS-65  (PCGS).  Brilliant  and  beautiful! ....  2,950 


1904-S  MS-63  (NGC).  Brilliant . 795 

1906-S  MS-62  (PCGS).  Brilliant . 795 


Choice  Mint  State  1907-S  $20 


1907-S  MS-63  (PCGS).  Brilliant . 2,350 

Famous  MCMVI1  High  Relief  $20 


MCMV1I  (1907)  High  Relief.  MS-60  (NGC).  A  lovely 
specimen  of  this  famous  rarity,  an  American  clas¬ 


sic  from  the  day  it  was  minted . 8,895 

1908  No  Motto.  MS-63  (NGC).  Brilliant . 645 

1908  No  Motto.  MS-63  (PCGS).  Brilliant . 645 

1908-D  No  Motto.  AU-55 .  529 


-  TO  ORDER  - 

Call  Toll-Free 
1-800-222-5993 
Fax  Us 

1-603-569-5319 


Rare  1908-S  $20 


1908-S  AU-55  (NGC).  Brilliant.  The  1908-S  is  rare  at 
any  grade  level,  and  it  is  only  occasionally  that  we 


have  a  nice  specimen  in  stock . 2,795 

1909/8  AU-55  (PCGS).  Brilliant . 895 

1909  AU-58  (PCGS).  Brilliant . 795 

1910  MS-63  (NGC).  Brilliant . 695 

1910  MS-62  (PCGS).  Brilliant . 650 

1910-D  MS-63  (PCGS).  Brilliant . 695 

1910-S  MS-63  (NGC).  Brilliant . 750 

1910-S  MS-62  (ANACS).  Brilliant . 675 

1911  AU-55  (PCGS) . 719 


Attractive  Gem  1911-D  $20 

1911-D  MS-65  (NGC).  Brilliant.  If  you  like  double 
eagles,  you've  come  to  the  right  place.  Market 
conditions  are  very  favorable  now,  and  for  a 
lower  cost  than  anytime  in  the  past  20  years,  Mint 
State  coins  are  eminently  affordable.  Quite  a  few 
Bowers  and  Merena  clients  are  building  date  and 

mintmark  sets . 1,595 

1911-D  MS-63  (NGC).  Brilliant . 645 

1911-S  MS-63  (NGC).  Brilliant . 695 

1911-S  MS-62  (PCGS).  Brilliant . 645 

1913  MS-62  (PCGS).  Brilliant . 775 

191 3- D  MS-63  (NGC).  Brilliant . 745 

1914- S  MS-64  (NGC).  Brilliant.  What  a  nice  selection 

of  double  eagles  we  have  —  as  we  have  been  buy¬ 
ing  attractive  pieces  left  and  right,  whenever  we 
see  pieces  that  catch  our  eye  quality-wise  and 
which  are  also  good  buys . 795 

1914-S  MS-64  (PCGS).  Brilliant.  As  these  words  are 
being  written,  we  are  distributing  a  small  cache  of 
1914-S  double  eagles,  but  they  won't  last  long! 

Order  one  for . 795 

1914-S  MS-63  (NGC).  Brilliant . 645 

1914-S  MS-63  (PCGS).  Brilliant.  We  have  over  a 
dozen  specimens  on  hand  right  now,  but  they  are 
bound  to  sell  quickly!  Order  one,  check  the  qual¬ 
ity,  and  you'll  come  back  for  more! . 645 

1914- S  MS-62  (PCGS).  Brilliant . 595 

1915  AU-58.  Brilliant . 595 

1915- S  MS-64  (NGC).  Brilliant . 795 

1915-S  MS-64  (PCGS).  Brilliant.  Lucky  us!  Lucky  you! 

We  bought  a  small  hoard  of  these  beautiful  coins. 

While  they  last,  buy  one  for . 795 

1915-S  MS-63  (NGC).  Brilliant . 645 

1915-S  MS-63  (PCGS).  Brilliant.  Going  fast!  While 

they  last,  order  one  for . 645 

1915-S  MS-60 .  565 

1920  MS-63  <\( ,(  )  Brilliant 

1920  MS-62  (PCGS).  Brilliant . 665 


Important  1920-S  $20  Rarity 


1920-S  AU-58  (PCGS).  Brilliant  and  lustrous  One  of 
the  nicest  specimens  we  have  ever  handled  of  this 
landmark  rarity . 21,950 

In  his  1982  study  of  auction  appearances  of  various 
S20  issues,  David  W.  Akers  commented  concerning  the 
1920-S: 

"This  is  one  of  the  premier  dates  in  theSaint-Gaudens 
series.  It  is  rare  in  any  condition  and  very  rare  in  full  Mint 
State.  As  is  typical  with  most  rare  dates,  I  have  found  the 
1920-S  to  be  generally  over  graded  by  a  full  grade  or  more. 
The  auction  records  below  would  seem  to  indicate  that  the 
1920-S  is  usually  found  in  Unc.  but  most  of  the  ones  I  have 
seen  were  only  EF  or  AU.  Of  the  relatively  few  Uncs.  that  I 
have  seen,  only  two  were  gems,  the  Eliasberg  specimen  and 
the  MS-67  coin  above  that  is  in  a  prominent  Dallas  bank 
collection.  Overall,  I  rate  the  1920-S  as  the  seventh  rarest 
date  in  the  Saint-Gaudens  series.  Because  of  the  existence  of 
circulated  examples,  I  don't  feel  that  the  1920-S  is  as  rare  a 
date  as  the  1931 -D  or  1930-S.  However,  it  is  considerably 
more  rare  than  either  of  these  two  dates  in  full  Mint  State. 
Some  cataloguers  have  estimated  that  only  a  dozen  or  fewer 
1920-S  double  eagles  exist.  Such  estimates  are  grossly  inac¬ 
curate  and  I  would  place  the  number  more  in  the  range  of 
40-50.  The  12  estimate  is  probably  closer  to  the  number  of 
Uncs.  in  existence." 


R.M.  Writes 

"Dear  Dave: 

"After  having  thanked  Janet  Laver- 
tue  for  the  nice  Saint-Gaudens  double 
eagle  she  sent  to  me  for  my  grading 
set,  I  wanted  to  be  sure  to  thank  you 
too.  This  nicely  takes  care  of  the 
double  eagle  in  MS-64,  and  1  look  for¬ 
ward  now  to  continuing  my  Mint  State 
run,  with  the  65  and  66  next. . . 

"Looking  forward  to  your  upcom¬ 
ing  reference  book  on  GOLD,  as  I  cer¬ 
tainly  have  enjoyed  collecting  my 
pieces  over  the  past  two  years.  In  addi¬ 
tion,  I  am  thankful  to  Janet  for  her  con¬ 
tinuing  pleasant  ways  and  'super’  cus¬ 
tomer  sendee  whenever  I  call  to  order 
a  coin.  She  is  a  true  GEM,  and  I  hope 
your  other  customers  appreciate  her 
the  way  I  do. 

"All  the  best," 

—  Rich 
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United  States  Gold  Coins  for  Sale 


A 


Famous  and  Rare  1921  $20 


1921  MS-61  (NGC).  Brilliant  and  lustrous.  A  splen¬ 
did  specimen  that  offers  high  raritv  and  a  great 
amount  of  eye  appeal.  The  1921  is  a  landmark 
among  Saint-Gaudens  double  eagles.  Usually, 
this  is  one  of  the  last  pieces  to  be  acquired  in  a 
set,  simply  because  even  the  most  well-mon¬ 
eyed  buyers  hold  out  the  hope  that  they  will 
find  a  gem,  then  settle  on  an  AU  or  whatever 
else  can  be  found.  The  total  population  of  this 
date  is  very  low,  perhaps  under  100  pieces. 
Even  this  estimate  may  be  high.  In  1982,  David 
W.  Akers  suggested  40  to  50  pieces.  Certifica¬ 
tion  data  are  not  particularly  useful  due  to 
resubmissions . 43,500 

For  the  record:  This  specimen,  certified  by  NGC 
(550886-001),  has  a  die  break  on  the  reverse  at  the  left, 
beginning  below  the  eagle's  beak,  extending  upward 


A  Letter  from  Howard  S. 

Tins  letter  arrived  in  our  mailbox  last 
September  6th: 

"Your  latest  auction  catalogues 
arrived  today:  Dr.  Minning  and 
Walter  Childs.  Absolutely  stunning! 
Fantastic! 

"Most  of  us  will  never  be  able  to 
own  the  collectibles  pictured  and  de¬ 
scribed.  However,  these  catalogues  of¬ 
fer  a  delightful  alternative  and  they 
don't  have  to  be  locked  in  a  vault  or 
safety  deposit  box!  Your  magnificent 
catalogues  can  be  enjoyed,  anytime, 
anywhere. 

"I  cannot  resist  including  another 
observation:  Our  public  libraries  here 
(18  in  number)  do  not  have  publica¬ 
tions  that  even  come  close  to  your  cata¬ 
logues.  I  realize  you're  not  in  the  cata¬ 
logue  business,  but  are  in  the  coin  busi¬ 
ness.  However,  I  think  that  if  you 
would  distribute  your  catalogues 
through  public  libraries,  a  lot  of  read¬ 
ers  could  discover  your  publications 
and  your  company." 


through  the  beak,  into  UN  (UNITED).  Another  crack  ex¬ 
tends  through  the  top  of  TW  (TWENTY)  and  left  side  of  E 
upward  to  the  right  through  STAT  (STATES). 

When  seen  (which  is  not  often),  the  1921  is  found  to  be 
of  average  striking  sharpness,  a  characteristic  of  all  known 
authentic  specimens.  Not  enough  high-grade  specimens  exist 
to  determine  much  about  lustre  or  frost,  except  that  the  finish 
of  some  is  more  satiny,  (with  somewhat  of  a  "brushed"  ap¬ 
pearance,)  than  deeply  frosty.  The  present  coin  is  more  at  the 
frosty  end  of  the  spectrum. 

A  specimen  in  our  King  of  Siam  Sale  (October  1987,  Lot 
2186),  was  described  thus:  "Under  magnification  some  inter¬ 
esting  die  breaks  can  be  seen,  including  one  running  through 
top  of  LIBERTY  and  another  at  the  bottom  of  the  reverse, 
extending  up  toward  the  left  through  I  of  IN.  Fields  are  deeply 
frosty  and  lustrous,  a  satiny  appearance  that  is  deeply  frosty 
and  reminiscent  of  a  Matte  Proof." 

The  Polis  Collection  specimen  (sold  by  us  June  1991, 
Lot  1568),  called  AU-55,  was  further  described:  "A  circular 
obverse  die  crack  begins  above  the  date  and  runs  in  a  clock¬ 
wise  motion  to  the  Capitol  building  dome.  A  second  die  crack 
begins  at  the  third  obverse  star  to  the  left  of  Liberty,  and  runs 
from  there  through  the  Capitol  building  and  several  obverse 
stars  until  it  reaches  the  rim  at  9:00.  A  third  die  crack  begins 
above  the  B  in  LIBERTY  and  extends  through  the  ERTY  and 
into  Liberty's  olive  branch." 

The  method  of  distribution  of  the  1921  double  eagle  is 
somewhat  of  a  puzzlement.  If  several  hundred  thousand  had 
been  shipped  to  Europe  in  the  1920s,  surely  many  would 
have  surfaced  on  the  market  by  now.  Perhaps  most  were 
shipped  to  banks  stateside  and  were  paid  out,  thus  account¬ 
ing  for  wear  on  most  known  specimens.  In  1933-1934,  when 
double  eagles  and  other  high-denomination  gold  coins  were 
called  in  by  Uncle  Sam,  any  specimens  in  bank  reserves 
would  have  been  redeemed  and  melted.  Even  so,  this  would 
not  explain  their  rarity.  Most  likely,  most  of  the  mintage  was 
held  by  theTreasury,  never  paid  out,  and  went  to  the  melting 


pot  after  1933. 

1922  MS-63  (NGC).  Brilliant . 645 

1922  MS-63  (PCGS).  Brilliant . 645 

1922  MS-62  (PCGS).  Brilliant . 615 

1922  MS-61  (PCGS).  Brilliant . 609 

1923  MS-63  (PCGS).  Brilliant . 645 

1924  MS-64  (PCGS).  Brilliant . 775 

1924  MS-63  (NGC).  Brilliant . 645 

1924  MS-63  (PCGS).  Brilliant . 645 

1924  MS-62  (PCGS).  Brilliant . 615 

1925  MS-63  (PCGS).  Brilliant . 645 

1925  MS-62.  Brilliant . 615 

1925  MS-62  (PCGS).  Brilliant . 615 


Lovely  1925-S  Double  Eagle 


1925-S  AU-58  (NGC).  Brilliant . 2,850 

1926  MS-64  (NGC).  Brilliant . 775 

1927  MS-65  (PCGS).  Brilliant . 1,395 

1927  MS-63  (PCGS).  Brilliant . 645 

1928  MS-64  (NGC).  Brilliant . 775 

1928  MS-63  (NGC).  Brilliant . 645 

1928  MS-63  (PCGS).  Brilliant . 645 


About  Bowers  and  Meretia 
Galleries 

Your  friends  in  the  me  coin  business 

Our  objective  is  to  provide  you 
with  the  quality  coins  you  desire  at 
prices  you  will  find  to  be  reasonable. 
Each  coin  from  this  issue  of  the  Rare 
Coin  Review  comes  with  a  30-day 
money-back  guarantee  (seven  days 
for  certified  coins).  We  guarantee 
you'll  find  every  coin  to  be  exactly  to 
your  liking,  or  you  can  return  it;  no 
explanation  necessary. 

By  treating  our  clients  as  we  our¬ 
selves  would  like  to  be  treated,  we  have 
built  what  is  probably  the  most  success¬ 
ful  rare  coin  dealership  in  America  to¬ 
day.  Since  our  founding  in  1953,  we 
have  handled  a  large  share  of  the  finest 
private  and  museum  collections  and 
rarities  to  come  on  the  market.  Our  cata¬ 
logues  and  other  publications  have  won 
more  Catalogue  of  the  Year  Award  and 
Book  of  the  Year  Award  honors  than 
have  those  of  any  other  firm. 

Our  chairman,  Q.  David  Bowers,  has 
served  as  president  of  the  American  Nu¬ 
mismatic  Association  (1983-1985)  and 
the  Professional  Numismatists  Guild 
(1977-1979),  and  has  received  numismat¬ 
ics'  highest  honors  including  the  Numis¬ 
matic  Ambassador  Award,  the  A.N.A. 
Hall  of  Fame,  the  Farran  Zerbe  Award, 
and  the  P.N.G.  Founders'  Award. 
Raymond  N.  Merena  is  past  president  of 
the  P.N.G,  and  has  also  received  the 
P.N.G. 's  highest  honor  — The  Abe 
Kosoff  Founders  Award.  Our  staff  nu¬ 
mismatists  including  Mark  Borckardt, 
John  Pack,  Frank  Van  Valen,  Beth  Piper, 
Gail  Watson,  and  others,  have  had  dis¬ 
tinguished  careers  for  many  years. 

From  our  headquarters  in  Wolfe- 
boro,  NH,  deep  in  the  heart  of  New  En¬ 
gland,  we  are  a  prime  source  of  choice, 
rare,  and  desirable  coins  for  collectors, 
dealers,  and  museums  in  all  parts  of  the 
world.  In  addition,  we  conduct  public 
auction  sales  in  New  York  City,  Balti¬ 
more,  Los  Angeles,  and  other  leading 
metropolitan  centers. 

Let  us  help  you  build  a  truly  beauti¬ 
ful  rare  coin  collection. 
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Dr.  Bigelow' 


He  was  an  eminent  bacteriologist,  an 
authority  on  Buddhism  and  a  leading  col¬ 
lector  of  Japanese  art.  Today  in  1998,  how¬ 
ever,  numismatists  remember  Dr.  William 
Sturgis  Bigelow  mainly  for  his  role  in  the 
development  of  the  Indian  Head  $2-1/2 
and  $5  gold  pieces. 

Bigelow  was  born  in  Boston  in  1850. 
He  graduated  from  the  Harvard  School  of 
Medicine  in  1874,  then  spent  five  years  in 
Europe,  studying  in  Vienna  clinics.  For  a 
year  or  more,  he  worked  with  Louis  Pas¬ 
teur,  learning  the  latest  bacteriological 
techniques. 

In  1879  Bigelow  returned  to  Boston 
and  established  a  laboratory  in  Pemberton 
Square.  Three  years  later,  his  acclaimed  ar¬ 
ticle  "The  Study  of  Bacteria  and  Their  Rela¬ 
tion  to  Disease"  was  published  in  the  Bos¬ 
ton  Medical  and  Surgical  Journal.  However, 
Bigelow's  father,  a  prominent  physician, 
persuaded  him  to  leave  the  laboratory  to 
become  a  surgeon  at  Massachusetts  Gen¬ 
eral  Hospital. 

Described  as  shy,  retiring,  and  sensi¬ 
tive,  Bigelow  preferred  research  to  the 
surgeon's  routine.  By  the  mid-1880s  he  had 
given  up  medicine  and  moved  to  Japan, 
where  he  spent  seven  years  collecting  Japa¬ 
nese  art  and  studying  the  Japanese  lan¬ 
guage,  philosophies,  and  religions. 

Bigelow  was  especially  interested  in 
Northern  Buddhism,  and  in  1908  he  lec¬ 
tured  on  the  subject  at  Harvard.  His  talks 
were  published  in  a  book  titled  Buddhism 
and  Immortality  the  same  year.  For  his  ef¬ 
forts,  Bigelow  was  made  a  Commander  of 
the  Imperial  Order  of  the  Rising  Sun  by  the 
Japanese  government. 

Bigelow  also  won  the  admiration  and 
friendship  of  Theodore  Roosevelt.  Joseph 
Bucklin  Bishop's  two-volume  Theodore 
Roosevelt  and  His  Time  (1920)  includes  the 
text  of  two  letters  from  Roosevelt  to 
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by  Tom  LaMarre 

Golden  Panacea 


Bigelow.  One  discusses  Roosevelt's  in¬ 
tention  to  fight  in  the  Spanish-American 
War.  The  other  deals  with  an  assassina¬ 
tion  attempt  during  Roosevelt's  presi¬ 
dential  campaign  on  the  Progressive 
Party  ticket. 

On  October  12, 1912,  saloonkeeper 
John  N.  Schrank  shot  Roosevelt  as  he 
was  about  to  speak  in  Milwaukee.  A 
case  for  eyeglasses  in  Roosevelt's  vest 
pocket  deflected  the  bullet  and  probably 
saved  his  life.  Amazingly,  he  went 
ahead  and  delivered  his  speech  before 
receiving  medical  attention.  In  fact,  the 
bullet  never  was  removed  from  his 
chest.  Roosevelt  wrote  in  a  February 
1913  letter  to  Bigelow: 

"I  was  getting  into  the  barouche, 
having  just  left  a  lighted  hotel,  so  that  1 
could  not  see  the  crowd  distinctly.  What 
I  said  when  the  man  was  caught  was: 
'Don't  hurt  him.  Bring  him  here.  1  want 
to  look  at  him.' 

"After  the  bullet  1  had  no  real  pain. 
The  wound  felt  hot.  When  I  began  to 
speak  my  heart  beat  rapidly  for  some  10 
minutes,  but  aside  from  that,  about  all 
the  real  trouble  1  had  was  that  on  ac¬ 
count  of  my  broken  rib  1  had  to  breathe 
quick  and  short,  so  that  I  could  not 
speak  as  loudly  as  usual,  nor  use  long 
sentences  without  breathing. 

"When  1  got  to  the  railway  car  I 
shaved  and  took  out  the  studs  and  but¬ 
tons  from  my  bloody  shirt  and  put  them 
in  a  clean  shirt,  as  I  thought  I  might  be 
stiff  next  morning.  This  all  tired  me  a 
little,  and  when  1  lay  down  in  my  bunk 
my  heart  was  again  beating  fast  enough, 
and  my  breath  was  short  enough,  to 
make  me  feel  somewhat  uncomfortable. 

But  after  a  while  1  found  I  could  turn,  if  1 
did  it  very  carefully,  to  my  unwounded 
side,  and  then  I  fell  asleep." 

Several  years  earlier,  Bigelow  had  en¬ 
couraged  Roosevelt  to  commission  Bela 
Lyon  Pratt  to  design  new  $2-1/2  and  $5 
gold  pieces.  Bigelow  also  proposed  having 


the  designs  in  incuse  relief  (actually  raised, 
but  with  the  highest  points  level  with  the 
field,  creating  a  "sunken"  effect).  The  only 
exceptions  would  be  the  traditional  raised 
mintmarks  on  quarter  and  half  eagles  from 
the  branch  Mints. 

Bigelow's  influence  was  so  great  that 
the  coins  were  originally  known  as  the 
"Bigelow-Pratt"  gold  pieces,  but  not  every¬ 
one  appreciated  his  pains.  The  American 
Journal  of  Numismatics  predicted  the  incuse 
designs  would  "serve  as  safe  repositories 
for  those  bacterial  enemies  against  which 
our  scientists  are  so  constantly  warning 
us."  Similarly,  Philadelphia  coin  dealer 
Samuel  H.  Chapman  called  the  coins  "the 
most  unhygienic  ever  issued,"  and  warned 
that  the  design  would  be  a  "receptacle  for 
dirt"  and  "conveyor  of  disease." 

Bigelow  answered  the  critics  by  saving 
that  a  dirty  gold  coin  of  anv  kind  would  be 
an  anomaly.  "I  have  never  happened  to  see 
one,"  he  wrote.  Time  proved  him  right  Dr 
Bigelow  died  in  1926,  but  the  gold  coins  he 
championed  were  minted  until  1929,  spread¬ 
ing  not  disease  but  the  bacteriologist's  vi¬ 
sion  of  a  more  innovative  coinage. 


* - 

United  States  Commemorative  Coins 


We've  been  busy  buying  commemoratives  again! 
We  firmly  believe  that  nearly  all  of  the  early  1892- 
1954  issues  are  incredibly  inexpensive  in  today's 
marketplace  —  in  manv  instances  selling  for  less  than 
they  did  decades  ago! 

We  have  always  liked  commemoratives,  and  con¬ 
sider  them  to  be  among  the  most  fascinating  of  all 
American  series,  particularly  the  coins  of  the  "classic" 
era  1892-1954.  The  fact  that  the  market  has  been  slow 
and  quiet  in  recent  times  seems  to  us  to  signal  an  op¬ 
portunity,  and  we've  been  writing  checks  whenever 
an  opportunity  arises. 

The  Guide  Book  of  United  States  Coins  unhesitat¬ 
ingly  states  that  among  American  coins,  few  if  any 
issues  can  match  commemoratives  for  their  historical 
significance.  Beyond  this  aspect,  the  series  is  laden 
with  low  mintages.  Some  issues  in  beautiful  Mint 
State,  with  mintages  of  less  than  10,000  pieces,  can  be 
purchased  for  under  $100  per  coin,  sometimes  well 
under  -certain  pieces  from  the  Booker  T.  Washington 
and  Carver-Washington  series  are  prime  examples. 

If  commemoratives  are  your  forte,  you  have  come 
to  the  right  place  and,  in  our  opinion  at  the  right  time. 
If  vou  don't  have  anything  special  in  mind,  we  sug¬ 
gest  starting  a  basic  type  set  which  consists  of  48 
different  designs  of  half  dollars  plus  the  1893  Isabella 
quarter  and  1900  Lafayette  dollar,  for  a  grand  total  of 
50  coins.  Our  inventory  offers  the  majority  of  the  vari¬ 
ous  issues  for  your  selection. 

Superb  Gem  Uncirculated  Isabella  25<t 


1893  Isabella  quarter  dollar.  MS-66  fPCGS).  Brilliant. 
An  exceptional  specimen.  A  prize  for  the  connois- 
Mttrf . 5,250 

Interesting  fact s:  First  United  States  coin  to  depict  a 
foreign  monarch  and  the  first  of  only  seven  U.S.  commemora¬ 
tive  quarter  dollar  issues  to  date.  What  are  those  other  com¬ 
memorative  quarters7  The  1 776-1976  dual-dated  Bicentennial 
issue,  and  the  five  state  quarter  issues  of  1999.  By  the  time  the 
state  quarter  series  ends,  we  will  have  at  least  52  commemora¬ 
tive  quarters  in  our  sets! 

1893  Isabella  quarter  dollar.  MS-64  (PCGS).  Brilliant. 
From  our  listing  you  might  think  that  Bowers  and 
Merena  Galleries  has  a  "corner"  on  all  of  the  nice 
commemoratives  on  the  market.  WeU,  we  don't, 
but  wish  wedid.  However,  when  itcomes  t oqunl - 


ity,  our  inventory  is  nicer  than  any  other  we  have 

ever  seen  (and  we  do  "get  around") . 1,125 

1893  Isabella  quarter  dollar.  AU-55.  Lustrous  with  a 
small  area  of  deep  violet  at  the  reverse  rim  below 

the  kneeling  figure . 279 

1893  Isabella  quarter  dollar.  AU-50  (PCGS).  Hints  of 
deep  silver  gray  in  the  recessed  areas . 245 


Notable  Mint  State  1900  Lafayette  $1 


1900  Lafayette  silver  dollar.  MS-64  (PCGS).  Light 
golden  toning . 2,795 

Interesting  facts:  Struck  the  year  before  the  date  appear¬ 
ing  on  the  coin,  on  December  14, 1899,  the  100th  anniversary 
of  Washington's  death;  Lafayette  and  Washington  pictured  on 
obverse,  Lafayette  on  horseback  on  reverse,  thus  the  first  U.S. 
coin  with  the  same  person  depicted  twice  on  the  same  coin; 
first  commemorative  silver  dollar;  first  depiction  of  a  presi¬ 
dent  on  a  publicly  distributed  legal  tender  U.S.  coin. 

Further,  Lafayette  dollars  were  struck  from  hand- 
punched  dies,  resulting  in  several  collectible  die  varieties,  a 
highly  unusual  feature  among  federal  coins  of  that  era,  all 
others  of  which  were  stereotyped  except  for  the  date  logotype 
and  mintmark  punch. 

1900  Lafayette  silver  dollar.  MS-63  (PCGS).  Brilliant. 
A  lovely  specimen  of  the  first  and  only  commemo¬ 
rative  silver  dollar  from  the  classic  era . 1,395 


Gem  Uncirculated  1921  Alabama  50C 
2X2  in  Field 

Accompanied  by  Personal  Letter 


1921  Alabama.  2X2.  MS-65.  With  letter  and  history. 

A  splendid  specimen,  attractively  toned,  and  ac¬ 


companied  by  a  long  personal  (not  "form")  letter 
from  the  Alabama  Centennial  Commission  (the 
letter  is  intact  but  split  at  the  folds)  detailing  the 
history  of  the  coin.  A  true  find  for  the  advanced 
collector  of  commemoratives  and  related  memo¬ 
rabilia . 2,650 

Interesting  facts:  First  of  the  "meaningless" 
commemoratives,  a  coin  authorized  in  1920  and  struck  in  1921 
to  celebrate  an  anniversary  held  in  1919;  Thomas  E.  Kilby,  one 
of  two  individuals  shown  on  the  obverse,  was  the  first  living 
person  to  be  depicted  on  a  United  States  coin. 

1921  Alabama  Plain.  MS-64  (PCGS).  Brilliant. ...  835 
1921  Alabama.  Plain.  MS-63  (PCGS).  Brilliant. ..  499 

1921  Alabama.  Plain.  MS-60.  Brilliant . 219 

1936  Albany.  MS-66  (ANACS).  Light  golden  surfaces. 

Exceptionally  high  grade  for  this  issue . 725 

1936  Albany.  MS-66  (NGC)  Brilliant . 725 

1936  Albany.  MS-65  (ICG).  Brilliant . 409 

1936  Albany.  MS-65  (PCGS).  Light  gold  surfaces.  409 

1936-D  Arkansas.  MS-64  (NGC).  Brilliant . 105 

Interesting  facts:  This  coin  celebrated  the  1836-1936 
Arkansas  Centennial  a  year  early.  Those  involved  could  hardly 
wait  to  tap  collectors'  wallets!  The  1936  (correct  date)  Centen¬ 
nial  year  was  celebrated  by  coinage  all  the  way  through  1939! 


1936-S  Arkansas.  MS-64  (NGC).  Brilliant . 105 

1936-S  Arkansas.  MS-64  (PCGS).  Brilliant . 105 


Beautiful 

Commemorative  Set 

"I  believe  the  enclosed  check  will 
complete  my  payments  for  the  beauti¬ 
ful  set  of  commemorative  half  dollars 
that  you  have  sent  to  me.  They  are 
choice  coins  and  I  thank  you  for  your 
care  in  choosing  them  for  me.  There 
are,  I  know,  still  some  other  com¬ 
memorative  coins  out  there  but  1  think, 
at  82, 1  won't  try  to  track  them  down. 

"It  has  been  verv  nice  to  deal  with 

j 

you  and,  through  you,  with  your  firm. 
I  appreciate  your  attention  to  details 
and  your  choice  of  coins.  I've  been 
quite  impressed  with  the  way  you 
folks  do  business.  I'll  know  where  to 
come  if  I  ever  decide  to  expand  my  col¬ 
lection  further. 

"Thanks  again," 

—  HCB,  jr. 
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1937- D  Arkansas.  MS-65  (NGC).  Brilliant . 395 

1938  Arkansas.  MS-64  (PCGS).  Mostly  brilliant  with 

a  half  moon  of  golden  toning  between  3:00  and 
5:00  on  the  obverse.  The  reverse  has  very  light 
golden  surfaces . 135 

1938- S  Arkansas.  MS-65.(NGC).  Brilliant . 815 

1939  Arkansas.  MS-64. (NGC).  Brilliant  with  just  a 

splash  of  deep  gold  at  the  reverse  center . 359 

The  very  low  mintage  of  just  2,104  pieces  — with  a 
distribution  of  just  2,100  — makes  this  one  of  the  lowest  pro¬ 
duction  figures  for  any  legal  tender  United  States  coin  of  the 
20th  century. 

1939- D  Arkansas.  MS-63.  Lustrous  and  satiny;  one  of 

only  2,100  examples  of  the  date  issued . 325 

1939-S  Arkansas.  MS-65.  A  lustrous  gem  with  pale 
golden  highlights  on  both  sides.  A  key  date  from 
the  final  year  of  the  Arkansas  half  dollar  series; 


just  2,100  examples  were  issued . 1,095 

1936  Bay  Bridge.  MS-65  (PCGS).  Lustrous  golden  sur¬ 
faces . 325 

1936  Bay  Bridge.  MS-64  (NGC).  Brilliant . 169 

1936  Boone.  MS-64  (NGC).  Brilliant . 115 

1937  Boone.  MS-65  (PCGS).  Brilliant . 199 

1937-D  Boone.  MS-64  (NGC).  Brilliant  with  delightful 

satiny  surfaces . ♦.•. . 365 

1937-D  Boone.  MS-63  (PCGS).  A  whisper  of  golden 
iridescence  on  both  sides . 325 


1937- S  Boone.  MS-65  (NGC).  1  lighly  lustrous  with  a 

somewhat  prooflike  obverse . 495 

1938  Boone.  MS-65  (NGC).  Pale  rose  and  gold  irides¬ 
cence  present . 525 

1938  Boone.  MS-63  (PCGS).  Brilliant . 365 

1938- S  Boone.  MS-64  (PCGS).  Brilliant.  Check  the 

enticingly  low  mintage! . 425 

1938-S  Boone.  MS-62  (PCGS).  Highly  lustrous  with  a 
hint  of  pale  gold  and  rose . 299 

Superb  Gem  Uncirculated  1925-S  California  50< 

1925-S  California.  MS-66  (ICG).  Brilliant . 1,785 

1925-S  California.  MS-65  (NGC).  Brilliant . 1,125 

1925-S  California.  MS-64.  Brilliant . 279 

1925-S  California.  MS-64  (PCGS).  Brilliant . 279 

1925-S  California.  MS-64  (ANACS).  Nicely  toned  with 

gold  and  amber  highlights . 279 

1952  Carver-Washington.  MS-63.  Brilliant . 16 

/nteresfmg/flefs.TheCarver-Washington  sets,  with  their 
multiplicity  of  varieties,  were  a  rerun  of  the  largely  unsuccess¬ 
ful  Booker  T.  Washington  issues  of  1946-1951;  on  the  map  of 
the  U.S.  on  the  reverse  of  the  coin  Delaware  was  omitted! 

1952  Carver-Washington.  MS-63  (PCGS).  Brilliant.  16 
1953-S  Carver-Washington.  MS-64  (NGC).  Attractive 


light  rainbow  iridescence . 45 

1936-D  Cincinnati.  MS-64  (PCGS).  Brilliant . 295 

1936-S  Cincinnati.  MS-64.  (PCGS).  Brilliant . 350 


Interesting  facts:  This  issue  was  a  personal  project  for 
the  profit  of  numismatist  and  "pirate"  (of  sorts)  Thomas  C 
Melish.  Even  within  Cincinnati  few  people  knew  about  the 
coins,  and  the  50th  anniversary  commemorated  had  no  basis 
in  historical  fact. 

1936-S  Cincinnati.  MS-63.(PCGS).  Brilliant . 289 

1936  Cleveland.  MS-64  (PCGS).  Lustrous  and  beauti¬ 
ful . 99 

Interesting/acts:  Distributed  bv  ThomasG.  Melish,  who 
also  distributed  the  1936  Cincinnati  half  dollars,  although  the 
half  dollars  pertained  to  Cleveland,  distribution  was  from 
Melish's  Cincinnati  office  over 200  milesaway  at  the  Kentucky 
border. 

1936  Cleveland.  MS-63  (PCGS).  Brilliant . 73 

1936  Cleveland.  MS-62  (PCGS).  Brilliant . 69 

1936  Cleveland.  MS-60.  Brilliant . 65 

1936-S  Columbia.  MS-64.  (PCGS).  Brilliant . 229 

1892  Columbian.  MS-65  (NGC).  Deeply  toned  with 

blue  and  green  highlights . 785 

1892  Columbian.  MS-64  (NGC).  A  brilliant  and  satiny 
gem  with  strong  cartwheel  lustre  on  both  sides.  A 
lovely  example  of  America's  first  commemorative 
half  dollar . 175 

Interesting  facts:  First  legal  tender  U.S.  coin  to  depict  a 
foreigner;  first  commemorative  half  dollar;  issued  in  connec¬ 
tion  w'ith  the  1893  World's  Columbian  Exposition,  a  fair  held 


a  year  late. 

1892  Columbian.  AU-50 . 15 

1893  Columbian.  MS-62  (PCGS).  Brilliant . 42 
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Let  us  find  for  you  the  coins  you  want,  in  the 
grades  you  want,  and  at  the  prices  that  will 

S.  be  a  good  value  for  you. 

1  •  % 

\  We  invite  you  to  send  us  your  list  of 
important,  hard-to-find  coins  you  are 
seeking  in  the  price  range  of  $250  and 
up.  Just  use  a  separate  sheet  of 
paper  to  list  the  coins  you  need, 
and  send  it  to  us.  We  will  imme¬ 
diately  begin  searching  for  the 
coins  you  specify! 

Bowers  and  Merena  will  be  your 
eyes  and  ears  on  every  convention 
bourse  floor,  in  our  office  when  old- 
time  collections  come  through  our  doors,  and  over 


the  telephone  to  dealers  and  collectors  all  over  the  country. 

We  o  ffer  you  these  advantages: 

Since  our  founding  in  1 953,  the  Bowers  and  Merena  organi¬ 
zation  has  been  one  of  the  most  reputable,  longest  established, 
and  financially  secure  coin  companies. 

Our  prices  are  excellent  values  for  the  quality  you  receive. 
Our  coins  are  chosen  specifically  for  their  aesthetic  appeal  in 
combination  with  their  technical  grades.  PLUS,  each  is  priced 
to  be  a  good  value  for  you.  Each  and  every  purchase  you  make 
comes  with  our  guarantee  of  satisfaction. 

We  at  Bowers  and  Merena  truly  enjoy  pro¬ 
viding  the  best  ’m  personal  service.  Eachofour 
clients  becomes  an  important  member  of  our 
“family”  of  coin  buyers. 
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1893  Columbian.  AU-50 . 15 

1935  Connecticut.  MS-65.  Brilliant . 695 

1935  Connecticut.  MS-65  (NGC).  Brilliant . 695 

1935  Connecticut.  MS-65  (PCGS).  Brilliant . 695 

1935  Connecticut.  AU-58  (PCGS).  Strong  lustre  on 

golden  gray  surfaces . 185 

1936  Delaware.  MS-65  (PCGS).  Lovely  golden  sur¬ 
faces . 389 

1936  Delaware.  MS-63  (ANACS).  Brilliant . 245 

Interesting  facts:  Dated  1936  and  struck  in  1937,  this 

issue  commemorated  a  1938  event;  some  numismatists  con¬ 
sider  the  ship  side  to  be  the  obverse. 

1936  Delaware.  AU-58.  Brilliant . 229 

1936  Elgin.  MS-65  (PCGS).  Brilliant . 295 

Interesting  facts:  Authorized  in  1936  for  an  anniversary 
that  had  already  taken  place  in  1935;  profits  from  the  sale  of 
this  issue  went  toward  the  work  on  a  statue  in  Elgin,  which  to 
this  day  has  not  been  erected.  In  a  recent  communication, 
Roger  Bear,  who  today  is  a  prominent  dealer  in  Elgin,  stated 
that  close  to  $100,000  is  needed  to  make  the  statue  a  reality,  and 
that  donations  are  tax  deductible. 

Of  all  modern  authors  Cornelius  Vermeule  (in  Numis¬ 
matic  Art  in  America )  has  furnished  the  most  detailed  analyses 
of  coin  motifs.  In  the  Elgin  half  dollar  he  saw  a  masterpiece: 

"It  is  difficult  to  find  a  more  aesthetically  satisfying, 
technically  superior  commemorative  half  dollar  than  the  Elgin, 
Illinois  Centennial  of  1936.  The  subjects  of  both  obverse  and 
reverse.  Pioneer  Memorial  in  Elgin,  are,  like  the  obverse  of  the 
Stone  Mountain  half  dollar  in  1925,  an  example  of  a  statue 
group  being  used  as  a  coin  design  by  the  man  who  was  also 
sculptor  of  the  group.  Triple  use  or  creation  can  be  said  to  have 
been  achieved,  because  the  head  of  the  old  pioneer  on  the 
obverse  is  also  the  head  of  the  man  with  the  rifle  at  the  front  of 
the  group  on  the  reverse. 

"The  three-dimensionality,  as  well  as  the  precise  detail, 
of  the  four  figures  has  been  cleverly  translated  onto  the  reverse 
of  the  coin.  The  lettering  is  inconspicuous  and,  especially  on  the 
obverse,  nobly  spaced  out....  The  designer  of  this  half  dollar, 
thus  also  sculptor  of  the  statue,  Trygve  A.  Rovelstad,  has  pro¬ 
duced  one  of  the  major  documents  of  sculptural  plasticity  and 
vibrant  relief  in  the  series  of  commemorative  coins.  His  obverse 
is  worthy  of  a  Roman  medallion,  and  his  reverse  rivals  the  great 
Neoclassic  dies  of  England  or  Bavaria  in  the  19th  century." 


1936  Elgin.  MS-64  (PCGS).  Brilliant . 219 

1936  Elgin.  MS-63  (PCGS).  Brilliant . 195 

1936  Gettysburg.  MS-65.  Brilliant . 699 


Choice  1922  Grant  50<C 
With  Star 


1922  Grant.  With  Star.  MS-64  (PCGS).  Brilliant.  Among 
early  commemorative  half  dollars  this  is  the  great 
classic  (although  much  about  it  has  been  forgotten 
today).  Very  scarce  in  this  high  grade . 2,595 

Interesting  facts  The  with-star  variety  was  apparently 
coined  in  error,  for  the  Commission  had  not  ordered  them;  the 
star  had  no  historical  or  other  meaning  except  to  create  a 
different  variety,  in  Mint  State  this  is  the  rarest  commemora¬ 
tive  half  dollar  today. 

1922  Grant  Plain.  MS-63  (ICG).  Brilliant .  189 


Choice  Uncirculated  1928  Hawaiian  50< 


1928  Hawaiian.  MS-64  (PCGS).  Brilliant  and  beauti¬ 
ful.  An  especially  choice  specimen  of  the  key  com¬ 
memorative  half  dollar  for  type  set  purposes.  2,695 

Interesting  facts:  $2  was  the  highest  issue  price  for  any 
commemorative  half  dollar  up  to  this  time;  most  were  distrib¬ 
uted  in  the  Hawaiian  Islands. 

Uncirculated  1928  Hawaiian  Half  Dollar 
1928  Hawaiian.  MS-62.  (PCGS).  Brilliant  and  attrac¬ 


tive . 1,850 

1928  Hawaiian.  AU-58  (PCGS).  Light  golden  sur¬ 
faces . 1,295 

1924  Huguenot.  MS-65  (PCGS).  Brilliant . 615 

1946  Iowa.  MS-66  (PCGS).  Brilliant . 199 

1946  Iowa.  MS-65.  Brilliant . 119 

1946  Iowa.  MS-65  (PCGS).  Brilliant . 119 

1946  Iowa.  MS-64  (PCGS).  Brilliant . 85 

1946  Iowa.  AU-58.  Brilliant . 69 

1946  Iowa.  AU-50.  Brilliant . 65 


1918  Lincoln-Illinois.  MS-65  (PCGS).  Brilliant  with  in¬ 
tense  cartwheel  lustre  present.  A  lovely  gem.  .  625 

Interesting  facts:  Only  publicly  distributed  U.S.  legal 
tender  silver  coin  to  depict  Lincoln;  first  coin  designed  (re¬ 
verse)  by  John  R.  Sinnock,  who  was  later  to  become  chief 
engraver  at  the  Mint. 

1918  Lincoln-Illinois.  MS-64  (PCGS).  Lightly  toned.  195 
1918  Lincoln-Illinois.  MS-63  (NGC).  Brilliant.  The  re¬ 
verse  of  this  coin  is  our  nominee  for  John  R. 
Sinnock's  best  work  on  a  legal  tender  coin. ..  125 
1936  Long  Island.  MS-65  (PCGS).  Brilliant  obverse 
with  the  reverse  having  beautiful  gold  and  green 

peripheral  toning . 495 

1936  Lynchburg.  MS-62  (PCGS).  Brilliant . 175 

1936  Lynchburg.  AU-55.  Brilliant . 159 

1920  Maine.  MS-65.(NGC).  Brilliant . 709 

Interesting  facts:  Originally  envisioned  to  circulate  at 
face  value  to  promote  Maine;  one  of  two  commemoratives 
connected  with  this  state  (1936  York  County  is  the  other). 

1920  Maine.  MS-65  (PCGS).  Brilliant. . . 709 

1920  Maine.  AU-58  (PCGS).  Brilliant . 115 

1934  Maryland.  MS-65  (NGC).  Brilliant . 399 

1934  Maryland.  MS-63.  Brilliant . 169 

1923-S  Monroe.  AU-55  (PCGS).  Brilliant . 35 

Interesting  facts:  This  issue  has  a  weakly  defined  design; 
large  quantities  were  eventually  released  into  circulation  for 
face  value. 

1923-S  Monroe  AU-53  (PCGS).  Brilliant . 32 

1938  New  Rochelle.  MS-64  (PCGS).  Brilliant . 345 

1936  Norfolk.  MS-64  (PCGS).  Brilliant . 465 

Interesting  facts:  The  issuers  made  much  of  the  fact  that 
the  British  crown  was  depicted  on  this,  an  American  coin;  this 
coin  was  dated  1936  despite  the  fact  that  it  was  not  authorized 
by  Congress  until  1937;  this  coin  bore  five  dates  as  part  of  the 
design,  none  of  which  was  the  date  of  mintage. 


1936  Norfolk.  AU-50 .  355 

1926  Oregon.  AU-50 . 95 

1928  Oregon.  MS-64  (PCGS).  Brilliant . 210 


Interesting  facts:  This  issue  commemorates  no  particu¬ 
lar  date  anniversary  (such  as  50th,  1 00th,  etc.);  this  was  the  first 
of  the  extended  series  of  commemoratives  that  were  consid¬ 
ered  exploitative  by  collectors.  However,  in  this  instance, 
collectors  have  enjoyed  the  experience.  A  few  years  ago  mem¬ 
bers  of  the  Society  for  U.S.  Commemorative  Coins  voted  this 
as  their  favorite  design.  In  1999  the  Bureau  of  the  Mint  an¬ 
nounced  that  a  plaque  with  this  design  would  be  aitiong  those 
put  on  the  facade  of  its  new  headquarters  being  built  in 


Washington. 

1933-D  Oregon.  MS-64  (NGC).  Brilliant . 325 

1933-D  Oregon.  MS-64  (PCGS).  Brilliant . 325 

1933- D  Oregon.  MS-63  (PCGS).  Brilliant . 280 

1934- D  Oregon.  MS-64  (PCGS).  Brilliant . 210 

1938  Oregon.  MS-65  (PCGS).  Brilliant . 255 

1938  Oregon.  MS-64  (PCGS).  Brilliant . 235 

1938-D  Oregon.  MS-64  (PCGS).  Brilliant . 235 

1938- S  Oregon.  MS-64  (PCGS).  Brilliant . 235 

1939- D  Oregon.  MS-63  (PCGS).  Brilliant . 475 

1939-S  Oregon.  MS-64  (PCGS).  Brilliant . 515 

1915-S  Panama  Pacific.  Doubled  Mintmark.  MS-64 

(PCGS).  Brilliant . 1,325 

1920  Pilgrim.  MS-65.  Brilliant . 615 

1920  Pilgrim  MS-65  (NGC).  Brilliant . 61 5 

1920  Pilgrim.  MS-65  (PCGS).  Brilliant . 615 

1920  Pilgrim.  MS-64  (NGC).  Brilliant . 145 

1920  Pilgrim.  MS-63  (PCGS).  Brilliant . 95 

1920  Pilgrim.  AU-58  (PCGS).  Brilliant . 69 

1920  Pilgrim.  AU-55.  Brilliant . 59 

1921  Pilgrim.  MS-65.  Brilliant . 835 

1921  Pilgrim.  MS-65  (NGC).  Brilliant . 835 

1921  Pilgrim.  MS-64  (PCGS).  Brilliant . 259 

1936-D  Rhode  Island.  MS-64  (NGC).  Brilliant . 129 

1936-D  Rhode  Island.  MS-64  (PCGS).  Brilliant.  ..  129 
1936-S  Rhode  Island.  MS-65  (NGC).  Brilliant.  Build  a 

set . 265 

1936-S  Rhode  Island.  MS-65  (NGC).  Lightly  toned.  265 

1937  Roanoke.  MS-65  (PCGS).  Brilliant . 285 

1937  Roanoke.  MS-64  (PCGS).  Brilliant . 229 

1937  Roanoke.  MS-63  (PCGS).  Brilliant . 195 

1937  Roanoke.  AU-58  (PCGS) . 159 

1936  Robinson.  MS-64  (ICG).  Brilliant . 139 

Interesting  facts:  Sen.  Joseph  Robinson,  depicted  on  the 
coin,  was  living  at  the  time  the  coins  were  issued;  although 
they  were  dated  1936,  the  coins  were  minted  in  1937. 

1936  Robinson.  MS-64  (PCGS).  Brilliant . 139 

1936  Robinson.  MS-63  (PCGS).  Brilliant . 125 


Enjoy  Yourself! 

Coin  collecting  has  been  called  the 
world's  greatest  hobby.  If  you're  a  coin 
collector,  either  freshly-minted  or  an 
old-timer,  we'll  do  our  best  to  make 
numismatics  as  enjoyable  as  possible 
for  you. 

You'll  enjoy  yourself  as  a  Bowers 
and  Merena  client.  Sign  up  as  a  sub¬ 
scriber  today! 
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1936  Robinson.  MS-62  (PCGS).  Brilliant . 105 

1935- SSan  Diego.  MS-66  (PCGS).  Brilliant . 169 

1936- DSan  Diego.  MS-65  (PCGS).  Brilliant . 119 

1926  Sesquicentennial.  AU-58  (PCGS).  Brilliant.  145 

1935  Spanish  Trail.  AU-55 . 850 

1925  Stone  Mountain.  MS-65  (NGC).  Brilliant.  ...  245 


Interesting  facts:  The  memory  of  recently  (1923)  de¬ 
ceased  President  Harding,  mentioned  in  the  original  legisla¬ 
tion  authorizing  this  issue,  was  not  mentioned  on  the  coin;  the 
vast  quantity  of  5,000,000  authorized  was  the  largest  since  the 
Columbian  Exposition  coins  of  1892-1893. 

1925  Stone  Mountain.  MS-65  (PCGS).  Brilliant. ..  245 


1925  Stone  Mountain.  MS-60 . 35 

1938  Texas.  MS-63.  Brilliant . 275 

1938  Texas.  MS-63  (PCGS).  Brilliant . 275 

1938-S  Texas.  MS-64  (PCGS).  Brilliant.  Check  the  en¬ 
ticingly  low  mintage! . 309 

1925  Vancouver.  MS-64  (NGC).  Light  iridescent  sur¬ 
faces . 595 

1925  Vancouver.  MS-62  (NGC).  Brilliant . 329 

1925  Vancouver.  MS-61  (NGC).  Brilliant . 319 


Interesting  facts:  Struck  at  the  San  Francisco  Mint,  but  S 
mintmark  omitted  in  error;  the  celebration  was  a  local  event, 
did  not  attract  nationwide  attention,  and  relatively  few  coins 


were  sold. 

1925  Vancouver.  AU-58.- . 269 

1925  Vancouver.  AU-58  (PCGS).  Brilliant . 269 


1927  Vermont.  MS-65  (PCGS).  Lightly  toned. .  1,075 

Interesting  facts:  This  issue  was  authorized  two  years 
before  the  minting  date,  a  remarkable  situation,  as  typically 
commemora fives  were  authorized  in  the  same  year  of  issue; 
the  catamount  pictured  on  the  reverse  is  a  reference  to  the 
Catamount  Tavern,  where  the  Green  Mountain  Boys  quaffed 
ale;  this  half  dollar  is  one  of  the  few  commemoratives  to  bear 
a  day  date,  in  this  instance  August  16,  to  the  left  of  the 


catamount;  Vermont  half  dollars  were  struck  in  higher  relief 
than  any  other  commemorative  coin. 

1927  Vermont.  MS-64  (ICG).  Brilliant . 299 

1927  Vermont.  MS-62.  Brilliant . 175 

1927  Vermont.  AU-55  (PCGS) . 169 

1950-S  B.T.W.  MS-66  (PCGS).  Brilliant . 155 

1936  Wisconsin.  MS-66  (PCGS).  Brilliant . 295 

1936  Wisconsin.  MS-65  (PCGS).  Nice  iridescent  ton¬ 
ing . 269 

1936  Wisconsin.  MS-64  (PCGS).  Brilliant . 235 


Interesting  facts:  According  to  provisions  of  the  con¬ 
gressional  acts  enabling  this,  the  Bridgeport,  and  the  Delaware 
half  dollars,  although  coinage  was  to  be  a  minimum  of  25,000, 
there  was  no  stated  maximum,  and  an  unlimited  quantity 
could  have  been  made  at  the  time;  this  coin,  like  a  few  other 
commemoratives,  also  bears  a  day  date,  4th  of  July  Anno 
Domini  1836;  remainder  coins  were  still  being  sold  by  the  state 


in  the  1950s. 

1936  Wisconsin.  MS-63.  Brilliant . 195 

1936  Wisconsin.  AU-58 . 169 


1936  York.  MS-64  (ANACS).  Brilliant . 199 

1936  York.  MS-64  (PCGS).  Brilliant . 199 

1936  York.  MS-63  (NGC).  Brilliant . 185 

1936  York.  AU-50 . 159 


Commemorative  Gold 

The  popularity  of  commemorative  gold  issues 
from  the  classic  era -1903  to  1926 -is  growing 
steadily  after  having  been  in  the  "numismatic  dol¬ 
drums"  for  several  years.  This  exciting  series 
consists  of  just  13  different  date  and  type  combina¬ 
tions,  some  of  them  highly  affordable,  and  some  of 
extreme  rarity. 

1916  McKinley  gold  dollar.  MS-64.  Brilliant  725 

1916  McKinley  gold  dollar.  MS-62  (PCGS) . 485 

1916  McKinley  gold  dollar.  AU-58  (NGC) . 425 

1926  Sesquicentennial  quarter  eagle.  MS-64  Bril¬ 
liant . 765 

1926  Sesquicentennial  quarter  eagle.  MS-63  (NGC) 

Brilliant . 550 

1926  Sesquicentennial  quarter  eagle.  MS-62.  Bril¬ 
liant . 435 

1926  Sesquicentennial  quarter  eagle.  MS-62  (PCGS). 
Brilliant . 435 


"WASINGTON"  Medals 


Collectors  of  Washington  medals  know 
well  the  curious  piece  produced  early  in 
the  19th  century  in  France  as  part  of  the 
Series  Numismatica.  An  early  impression 
misspelled  the  surname  of  George,  giving 
it  as  WASINGTON. 

So  far  as  we  were  aware,  this  misspell¬ 
ing  was  unique. 

However,  just  the  other  day  Dr.  George 
J.  Fuld,  of  Washington  token  and  medal 
research  fame,  sent  us  a  note  stating  that 
he  was  looking  at  an  illustration  of  the 
Norweb  Collection  specimen  of  the 
Conradt  medal  (more  about  this  later), 
and,  lo  and  behold!,  on  the  obverse  was 
the  misspelling  WASINGTON.  "Wonder 
why  1  hadn't  noticed  this  before?" 
George  commented. 

Your  editor  has  never  seen  a  Conradt 
medal  in  the  flesh,  nor  are  we  aware  of 
any  that  have  come  to  market  in  recent 
decades.  On  May  10, 1893,  one  was  sold 
by  the  Chapman  brothers  as  part  of  the 
Nicholas  Retry  Collection  catalogue,  Lot 
770: 


Bust  with  fine,  strongly-marked  features; 
in  military  costume,  and  draped  facing  right; 
down  right  side,  beginning  at  forehead,  is 
Washington.  Beneath  the  bust  in  field, 
Conradt  170  N.  Fourth  St.  R.  Oak  wreath  en¬ 
closing  the  father  of  his  country,  Feb.  22, d 
1832;  in  six  lines,  beneath  base  of  wreath. 
Phila.  Tin.  Very  fine.  Pierced  over  head  for 
suspension. 

Of  excessive  rarity,  only  one  other  being 
known  to  exist,  and  its  present  whereabouts  is 
unknown;  it  was  bought  by  Mr.  Cogan,  but 
for  whom  we  know  not;  it  was  sold  at  the 
Mickley  sale,  1878.  It  was  only  'very  good,'  so 
that  this  is  probably  the  finest  specimen  of  the 
two.  Size  22.  This  medal  is  not  in  the  Retry 
collection,  but  placed  here  so  every  one  will 
have  an  equal  chance  to  purchase  it  — the  man 
who  is  willing  to  pay  the  most  for  it  will  se¬ 
cure  the  prize. 

Feb.  22, 1832.  William  L.  Clayton,  then  a 
boy  of  six  years  of  age,  was  standing  at  his 
father's  door,  Fifth  street  below  Buttonwood 
street,  Philadelphia,  watching  the  procession 
in  honor  of  Washington's  birthday  pass  by; 


when  the  'old  coining  press'  came  along 
they  were  striking  these  medals  and 
throwing  them  out  to  the  populace,  the 
present  piece  was  thrown  to  him  and  he 
caught  it.  His  father  made  a  small  hole  in 
it,  so  he  could  wear  it,  and  told  him  to  pre¬ 
serve  it  as  a  memento  of  the  occasion,  and 
it  has  remained  in  his  possession  to  the 
present  time,  highly  prized.  It  is  strange 
that  it  should  be  one  of  the  only  two 
known  specimens,  and  until  this  appeared 
the  Mickley  one  was  considered  unique.  It 
decides  that  Conradt  was  the  die  sinker  or 
engraver  of  the  dies,  and  not  merely  a 
medal  to  advertise  himself.  In  the  Philadel¬ 
phia  Directory  for  1831  he  is  given  as  an 
engraver. 

Today,  it  is  thought  that  at  least 
three  specimens  are  known.  One  is  held 
by  the  Norweb  family,  another  is  in  the 
collection  of  the  Massachusetts  Histori¬ 
cal  Society,  and  a  third  was  offered  by 
Henry  Chapman  in  the  sale  of  the 
George  M.  Parsons  Collection,  June  24- 
27, 1914. 
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Coin  Quiz 

Election  Time  Coming  Up 


by  Q.  David  Bowers 


It  is  the  presidential  season,  and  here  in 
New  Hampshire  we've  had  many  aspirants 
for  the  office  visit  our  state.  Steve  Forbes  held 
court  for  Wolfeboro  townspeople  in  the  ball¬ 
room  of  the  Wolfeboro  Inn  on  Main  Street. 
George  W.  Bush  used  our  company  parking 
lot  as  the  command  post  for  his  stop  at 
nearby  Cate  Park,  where  he  addressed,  per¬ 
haps,  a  thousand  enthusiastic  well-wishers. 
John  McCain  invited  local  residents  to  join 
him  for  an  evening  at  the  Wright  Museum, 
about  a  mile  away  (which  features  exhibits 
of  World  War  II  memorabilia;  Chet  Krause 
came  all  the  way  from  Iola,  Wisconsin,  a 
couple  years  ago  to  visit— no,  Chet  isn't  run¬ 
ning  for  president,  but  he  would  make  a 
good  one). 

All  of  this  said,  now  on  to  our  Coin 
Quiz,  which  has  to  do  with  presidents  and 
numismatic  items. 

How  many  questions  can  you  answer 
correctly?  Get  six  or  more  right,  and  you  are 
doing  well.  Get  seven  or  eight  right,  and  you 
are  in  the  expert  class  or  close  to  it.  Get  nine 
or  10  correct,  and  you  should  visit  the  White 
House  and  smoke  a  cigar  in  the  Oval  Office. 

1  •  While  living  and  in  office,  this 
president's  portrait  appeared  on  a  legal 
tender  United  States  coin. 

a.  Zachary  Taylor. 

b.  Abraham  Lincoln. 

c.  Calvin  Coolidge. 

d.  Herbert  Hoover. 

2.  Of  the  federal  paper  money  in  use 
now,  including  the  $2  notes  of  1976,  which 
one  of  these  denominations  does  not  depict 
an  American  president: 


tennial  of  the  Louisiana  Purchase,  two  types 
of  commemorative  gold  dollars  were  struck 
at  the  Philadelphia  Mint.  One  depicted 
President  William  McKinley,  and  the  other: 

a.  Thomas  Jefferson. 

b.  William  Howard  Taft. 

c.  Grover  Cleveland. 

d.  John  Adams. 

4.  A  few  $100,000  federal  notes  pay¬ 
able  in  gold  were  printed.  The  president 
whose  image  was  selected  for  the  face  of 
the  note  was: 

a.  Woodrow  Wilson. 

b.  Bill  Clinton. 

c.  James  Madison. 

d.  U.S.  Grant. 

5.  Which  of  these  presidents  de¬ 
picted  on  Mount  Rushmore  has  never  been 
the  subject  for  a  widely-circulating  legal 
tender  coin? 

a.  Thomas  Jefferson. 

b.  Theodore  Roosevelt. 

c.  George  Washington. 

d.  Abraham  Lincoln. 

6.  One  day  this  president  visited  the 
Smithsonian  Institution  and  was  im¬ 
pressed  by  the  high  sculptured-appearing 
portraits  and  designs  of  ancient  Greek 
coins,  and  contemplated  that  American 
coinage  would  do  well  to  have  comparable 
art.  He  enlisted  the  services  of  well-known 
sculptor  Augustus  Saint-Gaudens  to  rede¬ 
sign  the  various  denominations  from  the 
cent  to  the  double  eagle.  He  was: 

a.  Warren  G.  Harding. 

b.  Abraham  Lincoln. 


a.  William  McKinley. 

b.  Theodore  Roosevelt. 

c.  George  Washington. 

d.  Andrew  Johnson. 

S.  Which  of  these  coins,  if  you 
owned  it  and  consigned  it  to  auction, 
would  likely  net  you  several  thousand  dol¬ 
lars  or  more  and  be  more  valuable  than 
any  other  coin  in  the  following  list? 

a.  1942-P  Jefferson  nickel,  Proof-65. 

b.  1932-S  Washington  quarter,  MS-63. 

c.  1909-S  V.D.B.  Lincoln  cent,  MS-63  red 

and  brown. 

d.  1866  Lincoln  pattern  nickel,  Proof-65. 

•  This  president  is  really  featured 
on  a  two-headed  coin;  on  the  obverse  his 
portrait  appears  twice,  one  superimposed 
on  the  other,  and  each  facing  in  a  different 
direction. 

a.  Bill  Clinton. 

b.  Dwight  D.  Eisenhower. 

c.  Harry  S  Truman. 

d.  Lyndon  B.  Johnson. 

•  This  president  was  in  office 
when  Liberty  Seated  coins  were  first  made 
at  the  Philadelphia  Mint  (he  received  a 
Gobrecht  silver  dollar),  when  1804  silver 
dollars  were  presented  to  the  Sultan  of  Mus¬ 
cat  and  the  King  of  Siam,  and  when  Levi 
Woodbury  was  secretary  of  the  Treasury.  If 
you  still  don't  know  the  answer,  you'll  find 
him  pictured  on  a  $20  bill  in  your  wallet. 

a.  Martin  Van  Buren. 

b.  Rutherford  B.  Hayes. 

c.  David  Rice  Atchison. 

d.  Andrew  Jackson. 


a.  $1. 

b.  $2. 

c.  $5. 

d.  $10. 

3.  In  1903,  to  commemorate  the  cen- 


c.  Theodore  Roosevelt. 

d.  Franklin  D.  Roosevelt. 

7 •  Minted  on  December  14, 1899  and 
dated  1900,  the  obverse  of  the  Lafayette  sil¬ 
ver  dollar  depicted  Lafayette  and: 


p-oi 
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Miscellany  for  Sale 


Territorial  Gold 


Bechtler  Gold  Dollar  Rarity 


1842-1852  Bechtler  Gold  dollar.  Kagin-25.  Rarity-8. 
AU-58  (NGC).  27  grains . 2,750 


1849  Oregon  $5  Kagin-1.  Rarity-5.  VF-25  (PCGS). 
A  very  nice  specimen  of  this  famous  Oregon 
coin . 24,500 

The  story  of  this  issue  is  fascinating,  and  we  share  some 
of  it,  as  reflected  in  some  paragraphs  from  Dave  Bowers'  book, 
The  Treasure  Ship  "S.S.  Brother  Jonathan": 


Oregon  Exchange  Co.  Gold  Coins 

In  1848  word  of  the  discovery  of  gold  at  Sutter's  Mill  on 
the  American  River  in  California  spread  north  to  the  Oregon 
settlements.  This  was  months  before  the  news  was  widely 
circulated  in  the  East.  Seeking  quick  and  easy  fortunes,  many 
Oregonians  traveled  southward  and  were  among  the  first 
outsiders  to  arrive  at  the  bonanza  sites.  Some  met  with  a 
degree  of  success  and  came  back  home  with  unrefined  dust 
and  nuggets.  Realising  that  gold  in  native  form  was  of  uncer¬ 
tain  value  and  could  not  be  easily  used  in  commerce,  and  that 
the  Hudson's  Bay  Company  was  only  allowing  $10  per  ounce 
for  it  in  trade,  the  Oregon  Legislature  on  February  15, 1849, 
passed  an  act  which  provided  for  the  establishment  of  a 
territorial  mint.  Had  this  come  to  pass,  this  would  have 
antedated  any  coinage  facility  in  California.  However,  the 
governor  declared  this  act  to  be  in  contravention  to  the  laws  of 
the  United  States,  and  plans  were  terminated. 

T  o  remedy  the  situation  a  group  of  eight  merchants  and 
citizens  banded  together  in  Oregon  City,  at  the  terminus  of  the 
Oregon  Trail,  to  establish  a  private  mint.  The  principals  were 
W .  K  K  i  1  bou  me,  Tbeop  h  i  I  u  s  M  a  gru  d  er,  J  a  mes  Taylor,  George 
Abernethy,  W.H  Willson,  William  H.  Rector,  J.G.  Campbell, 
and  Noyes  Smith.  The  firm  was  designated  as  the  Oregon 
Exchange  Co. 

Hamilton  Cambell,  a  Methodist  missionary,  was  em¬ 
ployed  to  cut  dies  for  a  $5  gold  coin.  William  H.  Rector  may 
have  engraved  the  dies  for  a  coin  of  the  $10  denomination 
(Victor  Wallace,  machinist,  has  also  been  suggested  as  a  can¬ 
didate  (in  20th-century  numismatic  accounts  from  a  Loekley 


account  in  The  Numismatist,  reprinted  in  the  Brother  Jonathan 
book;  however,  it  seems  that  the  Cambell  account  should  take 
precedence]).  The  coins  produced  were  to  be  of  virgin  gold 
without  added  alloy,  although  certain  elements  including 
silver  were  natural  alloys  of  California  metal. 

In  d  ue  course,  specimens  reached  the  East  Coast.  Messrs. 
Eckfeldt  and  Dubois,  keepers  of  the  Mint  Cabinet  in  Philadel¬ 
phia,  noted  (Jacob  R.  Eckfeldt  and  William  E.  Dubois,  New 
Varieties  of  Gold  and  Silver  Coins,  Counterfeit  Coins  and  Bullion: 
With  Mint  Values.  1851,  p.  7): 

"The  coin  is  not  well  struck,  but  is  pleasantly  distin¬ 
guished  by  the  picture  of  a  beaver,  a  good  emblem  of  mining 
industry  and  of  western  life." 

A  nearly  contemporary  account  of  the  coinage  ap¬ 
peared  in  the  Oregon  Statesman,  September  18, 1865,  and  may 
be  the  most  factual  known  (this  citation  having  been  furnished 
to  QDB  by  Dan  Owens): 

"OREGON  CITY,  Aug.  4, 1865. 

"How.  Samuel  E.  May,  Secretary  of  State  of  Oregon 

"Sir: 

"In  reply  to  yours  of  17th  ultimo,  requesting  a  history 
of  the  mint  established  in  1849, 1  give  you  a  brief  account.  Upon 
the  discovery  of  the  gold  mines  and  the  consequent  rush  of 
miners,  for  nearly  every  man  that  went  to  California  at  that 
time  became  a  miner,  and  the  great  demand  for  supplies  to 
clothe  and  feed  them,  Oregon  very  naturally  sent  a  great 
number  of  her  population  together  with  all  the  supplies  that 
she  could  spare  from  her  immediate  wants,  receiving  in  return 
a  large  amount  of  gold  dust  of  the  most  superior  quality,  taken 
from  the  Feather  and  Yuba  rivers  principally. 

"Nearly  every  man  brought  gold  dust  with  him  on  his 
return  to  Oregon,  and,  finding  that  a  great  annoyance  and 
waste  accompanied  the  payments  of  small  sums  in  dust,  was 
naturally  anxious  to  dispose  of  sufficiency  of  dust  for  coin  to 
meet  his  immediate  demands.  There  being  but  little  coin  in  the 
country  at  that  time,  caused  an  influx  from  the  nearest  points 
where  it  could  be  obtained,  viz.:  South  America— and  as  the 
debasement  of  the  currency  of  nearly  all  the  South  American 
states  was  great  and  notorious,  so  much  so,  in  fact,  that  upon 
my  return  from  the  Atlantic  side  in  the  latter  part  of  1847, 
before  the  gold  mines  were  discovered,  they  did  not  hesitate 
to  give  me,  during  my  stay  in  Panama,  25  of  their  nominal 
quarters  of  a  dollar  in  exchange  for  a  United  States  half  eagle 
coin;  and  when  you  take  into  consideration  that  a  very  large 
amount  of  gold  dust,  the  intrinsic  value  of  which  was  between 
$18  and  $19  per  ounce,  was  being  daily  exchanged  at  the  rate 
of  $1 1  per  ounce,  payable  in  the  debased  South  American  coin 
at  a  rate  of  four  of  these  nominal  quarters  of  a  dollar  to  the 
dollar,  you  will  see  at  once  the  enormous  loss  Oregon  was 
suffering  — the  double  discount  on  the  gold  and  coin. 

"A  small  party  of  gentlemen  met  at  the  counting  room 
of  Campbell  &  Smith  to  take  the  foregoing  matter  into  consid¬ 
eration,  and  concluded  for  the  general  benefit  of  the  country  to 
form  a  company  for  the  purpose  of  coining  the  dust  into  a 
shape  that  would  be  of  par  value  at  any  place  where  gold  coin 
was  used.  The  names  of  the  parties  that  paid  for  the  machin¬ 
ery,  dies,  &c.,  and  that  incurred  and  lost  the  whole  expenses  of 
the  transaction  were  Kilbourne,  Magruder,  Taylor,  Rector, 
Campbell  &  Smith. 

"The  design  of  the  dies  was  drawn  by  myself  at  the  first 
meeting  of  the  company,  and  immediately  adopted  as  being 
appropriate.  The  tariff  on  goods  exchanged  by  the  Hudson 
Bay  Company  for  furs  (of  which  beaver  money  \\  as  the  main 


item  in  Oregon),  being  much  less  than  for  coin,  beaver  orders 
on  the  Hudson  Bay  Co.  were  considered  the  best  money  in  the 
country. 

"As  soon  as  we  commenced  making  the  coin,  gold  dust 
rose  to  $16  per  ounce,  at  which  rate  we  exchanged  our  coin  for 
dust,  when  so  requested. 

"After  having  issued  some  $10,000,  and  broken  both  of 
our  crucibles  (we  had  with  much  trouble  only  been  able  to 
procure  two),  and  having  effected  our  object,  viz.:-  Raised 
the  price  of  gold  dust  and  stopped  the  influx  of  South  Ameri 
can  currency,  and  every'  piece  that  we  coined  being  at  the 
expense  of  the  company,  we  concluded  to  cease  operations 
and  did  so. 

"I  send  you  an  assay  made  for  us  at  the  U.S.  Mint  at 
Philadelphia  in  1850;  the  first  mentioned  on  the  memorandum 
was  the  clippings  of  the  last  coining,  and  the  contents  of  our 
last  crucible,  when  it  broke,  together  with  some  very  fine  Yuba 
dust;  the  second  is  our  Oregon  beaver  coin,  and  I  assure  you 
that  every  coin  in  this  assay  was  so  abraded,  that  the  design 
was  almost  indistinguishable,  from  the  wear  by  contact  with 
alloyed  and,  of  course,  harder  coin. 

"1  also  send  you  the  dies,  which,  if  you  see  proper,  1 
would  like  to  have  deposited  with  the  $10  piece  you  allude  to. 
They  were  made  by  W.H.  Rector  and  Hamilton  Cambell  in 
Oregon. 

"If  you  do  not  see  proper  to  so  dispose  of  the  dies, 
please  return  them  to  me  by  a  safe  hand. 

"I  have  the  honor  to  be, 

"Yours,  respectfully, 

"J.G.  CAMPBELL 

"The  designs  on  the  coins,  eagles  and  half  eagles  were 
as  follows: 

"On  the  eagles,  (Oregon  Exchange  Company,)  on  the 
margin,  and  (10  D  20  G  Native  Gold  Ten  D,)  across  the  face, 
and  on  the  reverse  side,  the  letters  (K.M.T.R.C.S.,  initial  letters 
of  the  bankers)  and  O.  T.  (for  the  Territory')  1849)  on  the 
margin,  and  the  figure  of  a  beaver  in  the  center;  on  the  half 
eagle,  the  same  as  on  the  first  side  of  the  eagle,  with  the 
exception  of  5  D  instead  of  10  D,  and  also  1 30G  instead  of  20G; 
and  on  the  reverse  side,  the  same  as  the  reverse  side  of  the 
eagle,  except  that  the  letter  (A)  appears  among  the  initial 
letters  on  the  margin,  which  is  supposed  to  represent  Gov 
Abernethy. 

“  -  Editor,  Statesman. " 

The  $5  gold  dies  bore  on  the  obverse  the  initials 
K.M.T.A.W.R.G.S.,  representing  the  names  of  the  company 
members.  The  G  was  an  error  and  should  have  been  C  for 
Campbell  The  obverse  of  the  $5  piece  pictured  a  beaver  on  a 
log,  facing  to  the  right,  the  same  animal  which,  being  a 
trademark  of  the  Territory,  was  earlier  used  on  the  Northwest 
Co.  tokens  dated  1820.  Below  was  the  designation  T  O  for 
Territory  of  Oregon,  and  below  that,  the  vear  1849,  w  ith 
branches  to  the  sides.  On  the  reverse  appeared  the  notation 
OREGON  EXCHANGE  COMPANY,  130G.  NATIVE  GOLD  5 
D  The  pieces  contained  150  grains  of  gold,  or  nearly  5-1/2 
pennyweight. 

The  $10  coins  w'ere  a  variation  of  the  same  general 
motif  and  seem  to  be  of  fhe  same  general  workmanship,  buf 
mav  hay'e  been  cut  by  a  different  person  as  related  above  If  so 
the  same  tools  were  probably  used 

Coinage  amounted  to  approximately  6,000  ot  the  $5 
pieces  and  2,850  $10  coins  These  were  accepted  at  taor  value 
in  trade  throughout  the  Oregon  Territory  w  hich  at  that  time 
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included  the  present  states  of  Oregon  and  Washington  and  all 
land  toward  the  east  reaching  to  the  Rocky  Mountains.  At  the 
time  Oregon  City  had  approximately  1,000  white  citizens, 
while  the  entire  Territory  comprised  about  9,000  immigrant 
inhabitants.  Many  of  the  Oregon  gold  coins  were  sent  to 
California  in  payment  for  merchandise,  San  Francisco  having 
established  itself  bv  1849  as  the  leading  commercial  center  of 
the  West  Coast. 

Humbert  Lettered-Edge  $50  Gold 
A  Gold  Rush  Classic  Rarity! 


1851  Augustus  Humbert.  Octagonal  $50  gold.  880 
THOUS.  Lettered  edge.  MS-61  (NGC).  Bright 
yellow  gold.  A  very  early  $50  "slug"  with  hand- 
impressed  lettered  edge  and  denomination,  made 
in  February  or  March  1851.  Several  times  rarer 
than  the  later  reeded  edge  $50  pieces,  the  lettered 
edge  is  a  Gold  Rush  classic.  This  coin  combines 
high  grade  with  excellent  eye  appeal .  34,500 

Historical  notes:  In  September  1850  Congress  autho¬ 
rized  the  secretary  of  the  Treasury  to  contract  with  a  well- 
established  assaying  business  in  California  to  affix  the  stamp 
of  the  United  States  to  bars  and  ingots,  to  assay  gold,  and 
assign  value  to  it.  Moffat  &  Company,  the  most  respected  of 
the  San  Franciscocoiners,  received  the  commission.  Appointed 
to  the  position  of  U nited  States  assayer  was  Augustus  Humbert, 
a  New  York  City  maker  of  watch  cases.  In  preparation  for  the 
new  franchise,  in  late  1 850,  Moffat  &  Co.  curtailed  most  of  their 
private  business  and  prepared  to  issue  coins  under  the  gov¬ 
ernment  contract.  New  premises  were  secured  on  Montgom¬ 
ery  Street  between  Clay  and  Commercial  streets.  The  Daily 
Alta  California  published  this  advertisement  on  January  29, 
1851: 

"UNITED  STATES  ASSAY  OFFICE.  We  give  notice 
that  on  or  about  the  first  of  February  ensuing  we  will  be 
prepared  to  receive  gold  dust  for  smelting  and  assaying,  and 
forming  the  same  into  ingots  and  bars,  in  accordance  with  our 
recent  contract  with  the  Secretary  of  the  Treasury,  authorized 
bv  act  of  Congress  approved  September  30, 1850,  under  the 
supervision  of  the  United  States  Assayer,  August  Humbert, 
Esq  ,  who  will  cause  the  United  States  stamp  to  be  affixed  to 
the  same.  MOFFAT  &  CO." 

On  January  30  or  31, 1851,  Augustus  Humbert  arrived 
in  San  Francisco.  At  the  same  time  the  first  octagonal  $50  gold 
piece  bearing  his  stamp  was  shown  to  the  press,  probably  in 
the  form  of  a  trial  piece  brought  from  New  York.  The  Pacific 
New s,  February  1, 1851  noted  that  "the  dies  for  this  purpose- 
the  striking  of  the  $50  pieces  — have  been  procured,  and  the 
first  coin  produced  by  them  was  shown  us  yesterday."  It  is 
unlikely  that  gold  $50  pieces  were  struck  in  San  Francisco  by 
Humbert  from  California  metal  at  this  early  date. 

( )n  February  14,  1851  San  Francisco  Prices  Current  con¬ 
tained  an  article  relating  to  the  $50  slugs,  indicating  their 
regular  production  was  about  to  begin:  "The  above  cut  repre¬ 
sents  the  obverse  of  the  United  States  ingot,  or,  rather,  coin,  of 
the  value  of  $50,  about  to  be  issued  at  the  Government  Assay 
Office  It  is  precisely  of  this  si/e  and  shape  I  he  reverse  side 


bears  an  impression  of  rayed  work  without  any  inscription. 
Upon  the  edges  following:  'Augustus  Flumbert  United  States 
Assayer  —  California  Gold  1851 ... .  The  fifty-dollar  pieces  will 
be  of  uniform  value,  and  will  be  manufactured  in  the  same 
manner  as  coins....  By  order  of  the  secretary  of  the  Treasury 
these  ingots  and  coin  are  to  be  received  for  duties  and  other 
dues  to  the  United  States  government,  and  our  bankers,  we  are 
advised,  will  receive  them  at  their  stamped  value.  This  will 
produce  an  important  change  in  the  monetary  affairs  here, 
gold  dust  will  immediately  go  up,  and  as  a  necessary  conse¬ 
quence  foreign  and  domestic  [Eastern]  exchange  will  be  at  a 
premium  5  to  7%...." 

The  Daily  Alta  California  commented  on  the  new  $50 
pieces  on  February  21,  1851:  "The  new  50-dollar  gold 
piece... was  issued  by  Moffat  &  Co.  yesterday.  About  three 
hundred  of  these  pieces  have  already  been  struck  off....  The 
coin  is  peculiar,  containing  only  one  face,  and  the  eagle  in  the 
center,  around  which  are  the  words  'UNITED  STATES  OF 
AMERICA.'  Just  over  the  eagle  is  stamped  "887  THOUS." 
signifying  the  fineness  of  the  gold.  At  the  bottom  is  stamped 
'50  DOLLS.'  The  other  face  is  ornamented  with  a  kind  of  work 
technically  called  engine-turning,  being  a  number  of  radii 
extending  from  the  common  center,  in  which  is  stamped,  in 


small  figures,  '50.'  Around  theedge  is  stamped  the  name  of  the 
United  States  Assayer...." 

Edgar  H.  Adams  noted  that  it  was  supposed  that  the 
variety  with  the  letters  "D  C"  on  the  obverse  and  "50"  on  the 
reverse  was  the  first  issue.  The  account  in  the  Daily  Alta 
California  would  seem  to  indicate  another  variety.  Comment¬ 
ing  on  this,  Adams  wrote:  "So  far  as  is  known,  the  variety  with 
the  '50'  in  the  center  of  the  reverse  has  always  been  accompa¬ 
nied  by  an  obverse  showing  the  letters  'D  C,'  [for  "Dollars" 
and  "Cents,"  value  to  be  filled  in]  which  is  still  believed  to  be 
the  first  variety  issued.  But  according  to  the  Alta  California  the 
$50  ingots  described  by  it  were  stamped  '50  DOLLS,'  which 
style  of  obverse,  so  far  as  we  know,  always  accompanies  the 
reverse  with  the  '50'  omitted.  If  our  recollection  is  correct,  the 
cut  in  the  Prices  Current  [a  reference  to  the  previously  quoted 
article],  showed  the  'D  C'  variety.  Therefore,  as  this  appeared 
on  February  14,  and  the  Alta  California  account  on  February  21, 
it  may  be  that  both  varieties  of  obverse  were  struck  within  this 
period,  and  that  there  was  such  a  variety  as  mentioned  in  the 
latter  account.  However,  there  is  also  a  chance  for  a  mistake  on 
the  part  of  the  newspaper  writer,  especially  if  both  varieties  of 
$50  ingots  had  been  made  at  that  time.  Such  a  trifling  die 
difference  would  not  be  apparent  to  him." 


Civil  War  Token  Technicalities 

An  interesting  description  from  1878 


The  other  day,  while  perusing  John  W. 
Haseltine's  sale  catalogue  for  January  7-9, 
1878,  we  encountered  this  entry: 

Lot  957: 1863,  Cincinnati  Union  League 
medal;  obverse,  a  defiant  eagle  perched 
upon  a  cannon,  holding  a  scroll  inscribed 
'The  Constitution';  snake  clogging  the 
wheels  of  the  cannon;  the  snake's  head  di¬ 
viding  the  date;  'Death  to  Traitors,  Union 
1864  League.';  Rev.  United  States  flag;  in¬ 
scription:  'M.C.E.O.I.L.T.;  U.  1776  S.';  13 
stars  surrounding  the  flag;  bronze;  Fine; 
excessively  rare;  only  two  struck  and  this 
is  the  only  good  one.  [Size  15/  16th  of  an 
inch] 

In  connection  with  the  above  I  have  re¬ 
ceived  from  the  engraver  of  the  dies  the  fol¬ 
lowing  letter,  which  will  be  sold  with  the 
medal: 

Dear  Sir: 

Yours  of  22d  received.  In  reply  I  will 
state  that  I  engraved  the  dies  at  Cincinnati 
for  the  Union  League.  The  dies  cracked  at 
the  second  impression,  but  the  male  or  relief 
dies  are  good  yet.  Mr.  W.K.  Lanphear,  cor¬ 
ner  Gav  and  Lombard  Streets,  Baltimore, 
can  inform  you  where  they  are.  The  impres¬ 
sion  which  1  sold  was  the  only  good  one 
ever  taken  from  the  female  dies. 

Respectfully, 

Wm.  F.  Lutz. 


This  description  contains  several  items 
of  interest: 

1.  The  puzzle  letters  "M.C.E.O.I.L.T.; 
U.  1776  S."  are  unexplained.  Possibly  the 
end  items  refer  to  the  United  States  and 
the  year  1776,  but  the  others  are  a  mystery. 

2.  William  F.  Lutz  was  one  of  the  most 
talented  engravers  of  Civil  War  tokens  for 
William  K.  Lanphear's  Cincinnati  shop  in 
1863-4.  Now  we  know  the  authorship  of  a 
particular  Cincinnati  Union  League  token 
(of  which  your  editor  has  never  seen  an  ex¬ 
ample)  and  know  that  it  was  rare  from  the 
start.  Wonder  where  this  token  is  today? 

3.  It  is  evident  that  by  1877,  when 
Haseltine  wrote  his  letter  to  Lutz, 
Lanphear  was  located  in  Baltimore,  no 
longer  in  Cincinnati. 

4.  The  terms  male  die  and  female  die  seem 
to  indicate  nomenclature  in  use  at  that  time, 
but  not  in  numismatics  today.  The  female 
die  would  be  the  one  with  recessed  or 
incuse  devices  and  would  be  the  working 
die.  The  male  die,  with  devices  in  relief, 
would  either  represent  an  entire  die  with 
lettering,  designs,  etc.  (in  which  instance 
the  making  of  tokens  in  Cincinnati  in  1863 
was  more  sophisticated  than  the  editor  is 
currentlv  aware)  or,  more  likelv,  represents 
punches  for  certain  devices  such  as  the  can¬ 
non,  but  not  including  the  lettering. 
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Thv  later  varieties  with  the  denomination  marked 
“FIFTY  DOLLS"  had  the  value  as  part  of  thedieand,  presum¬ 
ably,  replaced  the  very  earlv  issues  (such  as  the  coin  offered  in 
this  lot)  which  had  the  value  and  fineness  individually  hand 
punched.  From  the  preceding,  it  seems  reasonable  to  conclude 
that  the  coin  here  offered  was  part  of  the  group  released  on 
February  20, 1851,  and  that  later  pieces  wereall  of  the  "DOLLS" 
type.  In  the  first  quarter  of  1851  the  Moffat-Humbert  coiners 
produced  $530,000  worth  of  pieces.  This  is  equal  to  10,600  $50 
pieces.  It  further  seems  reasonable  to  assume  that  only  a  few 
of  the  style  with  the  "50"  value,  "880"  or  "887"  fineness,  and 
eight  edge  segments  hand  stamped  were  made,  and  that  late 
February  and  all  March  pieces  were  of  the  type  with  the  value 
and  fineness  in  the  die  and  with  reeded  edge. 

To  emphasize  the  character  of  the  $50  pieces  with  the 
hand-stamped  features,  we  mention  that  these  processes  were 
needed  to  create  them: 

1 .  The  obverse  and  reverse  motifs  were  stamped  from 
a  pair  of  dies. 

2-4.  The  fineness  was  hand-stamped  on  the  obverse 
with  three  separate  numeral  punches. 

5.  The  value  (50)  was  hand-stamped  on  the  obverse, 
possibly  from  a  single  punch  (but  this  is  not  verified). 

6-13.  In  eight  separate  operations  each  of  the  eight  edge 
faces  was  stamped  with  a  logotype  punch. 

Thus,  it  took  13  steps  to  create  one  of  the  early  $50 
pieces.  Later  coins  with  the  fineness  and  value  in  the  die  and 
with  reeded  edge  were  struck  in  a  single  operation. 

While  the  federal  standard  for  gold  coinage  was  900/ 
1000  fine,  in  San  Francisco  in  1851  this  was  difficult  to  attain 
with  the  refining  processes  then  in  use,  and  the  Humbert 
coinage  was  of  two  finenesses,  880  and  887,  the  latter  coins 
being  slightly  lighter  in  overall  weight  due  to  the  smaller 
proportion  of  alloy.  By  1852,  coins  of  900  fineness  were  being 
made,  but  other  finenesses  (884  and  887)  were  employed  as 
well.  The  remaining  alloy  was  native  silver  (whereas  under 
the  government  standard,  copper  was  used). 

Although  the  Humbert  $50  pieces  were  clearly  pro¬ 
duced  under  government  auspices,  and  although  they  were 
receivable  for  U.S.  customs  payment  in  San  Francisco,  in 
Philadelphia  on  April  23,  1851,  Mint  Director  George  N. 
Eckert  perversely  (it  would  seem)  stated  that  while  Augustus 
Humbert  was  the  United  States  Assayer  in  California,  his 
stamping  of  bars  for  owners  of  bullion  did  not  make  them 
legal  tender. 

Counterstamped  Coins 

1807/6  Large  cent.  Sheldon-273.  Counterstamped  on 
the  obverse.  Crossed  arrows,  with  crown  above 
all  in  oval  punch.  F-15 . 295 

California  Cent  Counterstamp 

1810/9  Large  cent!  Sheldon-281.  Brunk-Unlisted. 
Counterstamped  N.  Talbot  &  Co./  Shaw's  Flat 
on  the  obverse  Date  of  counterstamping  not 
known.  VF-20 .  1,495 

Tokens,  Medals,  Etc. 

1833  Low-72.  Rarity-6.  Francis  Brigham.  AU-50. 

Cheapside,  New  Bedford,  Massachusetts,  token. 
A  lovely  specimen  of  this  issue,  perennially  a  fa¬ 
vorite  rarity,  depicting  as  it  does  a  long  row  of 
storefronts  in  this  whaling  port . 1,095 

1833  L-73.  Francis  Brigham.  Cheapside,  New  Bedford 
Token.  VF-30 .  325 

f  ram  Ihr  Garrett  sale,  Isit  1 155. 

1835  I  176.  H  I -434.  Gustin  &  Blake.  Chelsea,  Ver¬ 
mont  G-VG  Copper.  Plain  edge.  Retouched  re¬ 


verse  die.  Soft  brown  surfaces . 590 

1789  Washington  cent.  Baker-14,  Kenny-7.  Robinson 
copy.  MS-63  BN . 379 

Washington/ Confederate  Cent  Muling 


Undated  (c.  1792).  Washington  head  Confederate 
cent  muling.  The  only  one  struck,  this  is  an  "old 
friend"  and  was  featured  in  one  of  our  catalogues 
decades  ago!  Recently,  we  bought  it  back.  Now, 
you  can  buy  it  from  us  for .  24,000 

1792  Dickeson  Cent 

1792  Dickeson  "cent."  MS-64  RB.  A  splendid  speci¬ 
men  of  this  "1792  trial  piece,"  actually  made 
circa  the  1860s  from  an  embossed  revenue  stamp 
die.  Dr.  Montroville  W.  Dickeson  was  the  pro¬ 
genitor.  An  attractive  and  perennially  interesting 
issue . 1,795 

"Grand  Series  of  National  Medals" 
Events  in  British  History 
Silver  Proofs  in  Book-Style  Case 
1820  "Grand  Series  of  National  Medals"  pub¬ 
lished  by  James  Mudie,  himself  an  engraver. 
This  lovely  set  of  large  silver  medals,  arranged 
in  two  large  velvet  drawers  within  an  ornate 
red  case,  and  accompanied  by  the  original 
book-style  catalogue  listing  the  subscribers,  is 
one  of  the  most  beautiful  medallic  sets  we  have 
ever  offered.  Original  subscribers  to  the  set 
started  with  His  Majesty  King  George  IV  and 
included  many  other  luminaries  (see  notes). 
The  set  showcased  the  works  of  various  engrav¬ 
ers,  who  cut  dies  for  subjects  suggested  by 
Mudie,  the  engravers  including  Brenet,  Dubois, 
Mills,  Webb,  and  William  Wyon,  among  others. 
Each  medal  is  carefully  done,  from  dies  with 
excellent  detail  (each  is  a  treat  to  study  under 
magnification,  which  we  spent  a  pleasant  hour 
doing).  Proofs,  mirror  finish,  some  light  han¬ 
dling  marks.  Attractive  light  toning.  A  splendid 
set  that  would  make  a  fantastic  display  in  an  of¬ 
fice  or  cabinet  of  curiosities  — the  latter  being 
how  such  sets  were  displayed  in  country 
houses,  castles,  or  even  John  Allan's  (see  below) 
town  house  in  New  York  City.  Includes  40  med¬ 
als,  41 .1  mm.  each,  two  drawers,  fitted  case  with 
gold  embossing  on  cover,  and  original  accom¬ 
panying  bound  catalogue  or  book . 19,500 

Only  three  Americans  were  subscribers  to  this  set  in 
1820:  "Allan,  John,  Esq  United  States,  Mr  Paine  (New  York), 
and  Thomas  Lyman,  Esq.  ("United  States") 

Other  subscribers  included  His  Majesty  George  IV, 
His  Royal  Highness  the  Duke  of  York,  His  Royal  Highness 
the  Duke  of  Sussex,  and  a  list  of  other  royal  and  state 
personages  It  seemed  that  no  British  palace  or  country  estate 


would  have  been  complete  without  a  set!  Other  patrons, 
obscure  and  well  known,  included  these  selected  listings 
"Miss  Scott,  Rose  Cottage,  Cobham,"  Lieutenant  Camera  I 
Duncan  Campbell  (who  ordered  three  lull  sets),  the  partner 
ship  of  Zanetti  and  Agnew,  Manchester,  who  ordered  six 
sets;  Messrs  Marsh  &  Co.,  Bankers;  Messrs  Thomason  and 
Jones,  of  Birmingham,  two  sets,  Thomason  being  a  well 
known  engraver  of  the  period;  William  Wvon,  distinguished 
engraver  at  the  Royal  Mint,  London  Quantitv  purchasers 
included  Messrs.  Solomon  and  Lewis,  location  not  given,  50 
sets;  Mr.  M.  Young,  location  not  given,  55  sets,  and  Mr 
Whiteaves  of  Fleet  Street,  London,  who  signed  up  tor  an 
amazing  93  sets  Remarkable  tor  their  absence  are  collectors 
and  engravers  from  France,  perhaps  due  to  the  political 
difficulties  between  England  and  France  in  recent  times 
However,  Mrs.  Brown,  otherwise  unidentified,  is  listed  from 
Paris,  as  is  LeBaron  Denon,  described  as  "late  director  ol  the 
Louvre." 

Circa  1931-32  Trio  of  bronze  Washington  medals. 
Average  grade  MS-63.  Antique  finish.  Each  in  a 
round  oxblood  leatherette  box.  Probably  as  is¬ 
sued . 95 


When  you  buy  from  us:  We  are 
here  to  help  you  build  a  numismatic 
collection  that  will  contain  attractive 
rare  coins,  priced  to  be  excellent  val¬ 
ues,  a  collection  you  can  be  very 
proud  to  own  and  display.  We  invite 
you  to  order  from  our  catalogues,  or 
send  us  your  personal  want  list  for 
our  prompt  attention.  We  also  offer 
the  Collection  Portfolio  Program,  the 
Morgan  Dollar  Society,  and  the 
Double  Eagle  Club  to  help  you  build 
a  truly  fine  collection. 

When  you  sell  to  us:  We  offer  di¬ 
rect  purchases  of  collections  as  well  as 
the  showcasing  of  your  important 
coins  or  collection  in  our  award-win¬ 
ning  auctions.  (An  auction  brochure  is 
yours  on  request.) 

In  all  transactions:  We  endeavor  to 
treat  you  as  we  ourselves  would  like 
to  be  treated.  We  are  here  to  help  you 
enjoy  the  world's  greatest  hobby! 
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Stanley  Cup  Hockey  Award 


1938  Stanley  Cup  Award  medal  in  gold.  EF. 

Awarded  to  Carl  Voss  of  the  Chicago  Black 
Hawks.  A  prime  sports  item,  a  find  for  the  histo¬ 
rian  and  specialist . 2,895 

Empire  Coin  Company  token.  Circa  1960,  our  pre¬ 
decessor  firm,  Empire  Coin  Company,  Inc., 
commissioned  Alphonse  Kolb,  well-known 
Rochester,  NY,  die-sinker,  to  create  these  tokens 
for  us.  The  approximate  size  of  a  United  States 
large  cent  of  the  1793-1857  years,  and  struck  in 
copper,  each  token  depicts  on  the  obverse  the 
famous  IMMUNIS  COLUMBIA  motif  taken 
from  the  1786-1787  copper  coinage,  "Columbia" 
being  a  representation  of  "America."  The  re¬ 
verse  depicts  an  eagle  perched  on  a  palm 
branch  and  is  derived  from  the  design  used  on 
the  rare  1795  U.S.  $5  gold  coin.  Examples  are 
with  "antiqued"  finish  as  made.  Dave  Bowers 
recently  discovered  a  little  box  full  of  these. 
Each  $9.95,  25  for . :..  149 

Hawaiian  Coins 


Choice  1883  Hawaii  10C 
1883  Hawaiian  10<t .  MS-63  (PCGS).  Brilliant;  rare  so 
nice.  This  and  other  circulation  strike  Hawaiian 
silver  coins  of  1883  were  struck  at  the  San  Fran¬ 
cisco  Mint,  but  no  one  thought  to  add  an  S  mint- 
mark . 1,695 

Miscellany 


Impressive  "Wheel  of  Fortune"  Casino 
Device 

Evans  Gaming  Wheel.  Large  vertical  "wheel  of  for¬ 
tune"  made  by  Evans,  of  Chicago,  early  in  the 
20th  century  — just  the  sort  of  device  that  would 
have  been  used  in  a  casino  in  Reno,  or  high  in  the 
Rockv  Vlountains.  The  wheel,  about  six  feet  in 
diameter,  is  on  its  own  stand  and  is  displayed  in 
a  vertical  position.  The  wheel  is  ornamented  with 
numbers  (resembling  dice  faces)  and  mirrored 
panels  and  is  a  very  impressive  ensemble.  We 
came  across  this  in  an  antique  shop  in  Massachu¬ 
setts  (where  it  still  is),  wrote  a  check  for  it  on  the 
spot,  and  now  offer  it  for  sale.  In  many  years  of 
being  interested  in  antique  gambling  devices, 
we've  encountered  only  one  other  for  sale.  Basi¬ 
cally  "original"  condition,  not  repainted,  altered. 


or  anything  else.  Needs  a  few  touches,  but  is  es¬ 
sentially  pristine.  Ask  for  a  photo!  Offered  f.o.b. 

Massachusetts . 3,450 

1942  "experimental  cent"  related  pieces:  In  1942  the 
United  States  Mint  began  searching  for  a  suitable 
replacement  for  the  copper  cent.  Being  a  strate¬ 
gic  war  material,  copper  was  in  high  demand. 
Replacement  material  required  various  proper¬ 
ties  to  simulate  copper  as  closely  as  possible. 
Private  companies  were  contacted  to  explore 
materials  as  diverse  as  plastic  and  glass.  Special 
dies  were  prepared  for  use  in  the  testing  process. 
The  firms  involved  provided  sample  planchets 
which  were  struck  with  these  dies.  We  were  for¬ 
tunate  to  acquire  a  small  quantity  of  plastic 
"Planchets"  or  disks  which  were  left  over  from 
one  of  the  private  companies  involved.  We  have 
two  different  types  of  material:  general-purpose 
phenolic  resin  is  very  dark  brown,  weighs  10.30 
grains  and  has  six  concentric  circles  raised  on 
each  side.  (40  pieces)  The  Urea-formaldehyde 


plastic  is  olive  and  weighs  10.76  grains.  These 
also  have  six  raised  circles  on  each  side.  (10 
pieces)  Order  either  type,  each  for . 59 

Currency 

Pels  "rebus  puzzle"  note  as  featured  in  Rare  Coin  Re¬ 
view  No.  125,  this  being  the  one  we  purchased. 
Crisp  Uncirculated . .-. . 375 

1901  $10  United  States  "Bison"  note.  Friedberg-122. 
Serial  #E54939943.  Fine.  Obverse  with  popular 
bison  motif . 535 

Paper  Americana 

Circa  1907  coin  postcards  of  different  countries 
housed  in  a  bound  book.  24  pages  with  a  card  on 
both  sides.  Individual  cards  have  sold  for  over 
$100  each.  A  find;  the  first  set  or  album  we've 
seen . 895 


Fooling  Around  With  the  Numbers 


We  enjoyed  the  nice  review  in  Ameri¬ 
can  Heritage  by  John  Steele  Gordon,  of  the 
new  book  by  Michael  Cox  and  Richard 
Aim,  Myths  of  Rich  &  Poor:  Why  We're  Bet¬ 
ter  Off  Than  We  Think ,  published  by  Basic 
Books.  Although  news  media  like  to  look 
on  the  sour  side  of  life,  and  certainly 
there  are  many  negatives  in  the  world, 
there  are  many  positive  things.  The  au¬ 
thors  point  out  that  in  1970  the  average 
house  in  the  United  States  had  1,500 
square  feet  with  3.14  people  living  there 
on  the  average,  while  today  the  footage 
has  increased  to  2,150  square  feet  and  the 
density  has  decreased  to  2.64.  In  1970 
some  500,000  people  went  on  a  cruise, 
while  in  1997  4.7  million  did.  In  1970 
29.3%  of  American  households  had  two 
or  more  vehicles,  while  by  1995  the  num¬ 
ber  had  jumped  to  61.9%. 

One  of  the  comments  we  liked  best 
was  about  Dow-Jones  Industrial  Average, 
which,  as  readers  know,  is  often  used  as  a 
comparison  yardstick  to  the  performance 
of  rare  coins.  The  writers  note  that  the 
DJIA  began  on  May  26, 1896,  included  20 
stocks,  and  closed  on  the  first  day  at  40.94. 
By  August  of  the  same  year  it  had  de¬ 
clined  to  28.48.  Within  a  decade  the  num¬ 
ber  crossed  100,  reaching  a  peak  at  381.17 
on  September  3,  1929,  by  which  time 


nearly  a  year  had  elapsed  since  the  DJIA 
had  been  expanded  to  include  30  stocks. 
Then  the  average  fell  again,  then  went  up 
again,  and  so  on.  Although  much  was  said 
about  this  particular  index,  of  the  most 
telling  comments  were  these:  "And  the 
Dow  has  changed  over  the  years.  General 
Electric  is  the  only  stock  today  that  re¬ 
mains  from  the  original  Dow.  Some  com¬ 
panies  were  removed  because  they  col¬ 
lapsed  into  bankruptcy  or  merged  with 
other  companies,  some  because  the  keep¬ 
ers  of  the  flame  at  Dow  Jones  thought  oth¬ 
ers  would  represent  the  economy  better. 
This  has  had  no  small  effect  on  the  Dow 
and  on  the  history  of  the  market." 

Most  rare  coin  indexes  don't  change 
constantly,  dumping  losers  and  adding 
potential  winners.  Thus,  so  far  as  we  can 
tell,  there  is  no  basis  whatsoever  to  include 
coin  performance  in  relation  to  the  Dow- 
Jones  average.  However,  if  someone 
wanted  to  do  this,  it  certainly  would  be 
interesting  to  compare  what  a  $1,000  in¬ 
vestment  made  on  May  26, 1896  —the  origi¬ 
nal  stocks,  including  taking  into  consider¬ 
ation  what  happened  to  those  original 
stocks— with,  say,  $1,000  invested  in  Mint- 
issue  copper,  nickel,  and  silver  Proof  sets 
in  1896.  If  some  reader  does  this,  let  us 
know  and  we  will  relay  the  information. 
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Miscellany  for  Sale 


On  January  28, 1997,  retired  rare  coin 
dealer  Dan  Brown,  then  living  in  Sun 
City,  Arizona,  sent  this  letter  after  read¬ 
ing  an  article  we  wrote  about  the  Guide 
Book  of  United  States  Coins: 

Dear  David: 

A  few  lines  to  mention  things  past.  I 
enjoy  your  "Inside  the  Red  Book"  article 
very  much. 

In  1946  a  group  of  dealers  started 
American  Coin  Dealers  Association.  In 
1948  due  to  a  little  mismanagement,  it  was 
discontinued,  but  at  the  same  meeting  a 
new  group  was  started  which  later  be¬ 
came  the  Professional  Numismatists  Guild 
[which  offically  got  underway  in  19551- 

At  the  1955  ANA  convention  in 
Omaha,  Mr.  HarVey,  a  very  good  collector 
whom  I  started  in  the  hobby  in  1946  was 
in  attendance.  He  asked  me  to  buy  from 
you  the  1867  Shield  nickel  with  rays  in 
Proof  that  you  had  just  purchased  for 
$600.  I  think  you  may  have  bought  it  for 
one  of  your  customers,  or  perhaps  for 
your  inventory,  but  when  we  offered 
double  your  purchase  price,  you  sold  it  to 
us  for  $1,200.  Mr.  Harvey  never  completed 
his  $4  gold  Stellas.  He  had  three  of  the 
four.  He  was  very  unhappy  with  me  in 
1958  when  I  had  a  complete  set  of  four  and 
sold  it  to  John  Murrell  of  Dallas  for 
$16,000.  Abe  Kosoff  called  me  in  response 
to  a  want-list  letter  I  sent  out,  and  we 
worked  together  on  it.  We  each  made  $500 
on  it  as  Abe  had  to  pay  the  owner  $15,000 
for  the  set. 

As  I  mentioned,  I  was  at  the  first  meet¬ 
ing  of  what  became  the  Professional  Nu¬ 
mismatists  Guild.  It  was  some  time  until 
we  decided  on  a  name.  After  that  time,  we 
assigned  membership  numbers  alphabeti¬ 
cally,  with  Aubrey  Bebee  as  No.  1,  myself 
as  No.  2,  Cathy  Bullowa  as  No.  3,  and  so 
forth. 

In  1962  Abe  Kosoff  called  me  to  exper¬ 
tise  for  singer  Frankie  Laine  the  Dr.  J. 
Hewitt  Judd  collection  of  patterns,  first  de¬ 
signs  and  early  colonials.  I  went  to  Los 
Angeles  and  handled  715  coins  from  the 
collection.  Frankie  Laine  bought  the  coins 
once  I  gave  him  the  okay. 

Dave,  you  have  done  a  wonderful  job 


Remembering  Dan  Brown 

writing  your  books,  serving  as  ANA  presi¬ 
dent,  as  PNG  president,  and  all  the  other  inter¬ 
esting  things  you  have  done.  1  only  have  one 
criticism.  One  night  at  an  ANA  banquet,  I  was 
allowed  to  speak  and  I  mentioned  to  the  many 
hundreds  of  people  there  what  a  wonderful 
thing  you  had  done  for  the  ANA  and  the  PNG, 
and  that  1  thought  that  you  had  done  more  for 
the  coin  collectors  and  dealers  than  any  other 
person.  I  was  hoping  you  might  send  me  a 
note  afterward  thanking  me,  but  you  did  not. 
This  is  my  only  criticism. 

Cordially, 

Dan  Brown,  age  83. 

This  letter  was  sent  by  return  mail  in  re¬ 
sponse: 

Dear  Dan: 

Thank  you  for  your  nice  note.  1  will  tran¬ 
scribe  your  letter  and  use  it  as  a  basis  for  an  ar¬ 
ticle  about  you  in  The  Numismatist.  Mean¬ 
while,  could  you  drop  me  a  note  and  let  me 
know  something  about  your  career  — begin¬ 
ning  dates,  locations,  family  information, 
highlights,  or  anything  else  that  you  didn't 
mention  in  your  last  letter?  All  of  this  will 
make  it  quite  interesting. 

I  had  quite  forgotten  the  banquet  incident, 
and  I  certainly  apologize.  I  recall  that  when  I 
was  master  of  ceremonies  for  these  various 
banquets,  I  would  typically  have  four  or  five 
people  come  up  to  me  with  lists  of  things  I 
should  do,  people  I  should  recognize,  and  so 
on,  all  to  be  combined  with  my  own  list  of  say¬ 
ing  a  few  things  I  thought  might  be  important, 
or  funny,  or  relevant.  Often  this  was  a  blur, 
and  when  it  was  all  done,  I  didn't  do  a  follow¬ 
up.  Obviously  1  should  have  in  your  instance. 

I  do  thank  you  for  your  nice  words,  not  only  at 
that  time,  but  over  the  years.  Dan,  thanks 
again.  All  good  wishes  to  you. 

Sincerely  yours, 

[Dave  Bowers] 

As  time  permits,  1  hope  to  write  a  nice  ar¬ 
ticle  about  Dan  for  The  Numismatist.  Dan's 
accomplishments  were  many,  and  from  the 
1940s  to  the  1980s  he  was  very  active  in  pro¬ 
fessional  numismatics. 

In  1963  he  was  chairman  of  the  ANA  con¬ 
vention  when  it  was  held  in  his  home  town, 


Denver.  In  February  of  that  year.  The  Nu¬ 
mismatist  observed: 

General  Chairman  Dan  Brown  is  a 
professional  numismatist  and  a  native  of 
Denver,  Colorado,  who  first  started  in 
coins  in  1934.  He  opened  a  store  in  1942, 
and  has  been  in  business  continuously 
since.  He  is  a  member  of  the  American 
Numismatic  Association,  original  number 
9057  and  Life  Member  No.  215.  He  is  also 
a  member  of  the  Professional  Numisma¬ 
tists  Guild,  and  on  its  Board  of  Governors. 
He  has  been  active  for  many  years  in  vari¬ 
ous  fraternal  and  civic  organizations  such 
as  the  Masonic  Lodge,  Denver  Chamber 
of  Commerce,  Boy  Scouts,  and  Service 
clubs. 

His  son,  Don,  works  with  him  in  the 
business,  and  has  been  associated  with 
him  for  the  past  three  years.  Dan  and  his 
charming  wife,  Thelma,  are  seen  at  some 
of  the  major  conventions  in  the  country 
throughout  each  year.  They  are  seldom 
at  a  bourse  table,  but  instead  are  pur¬ 
chasing  coins  from  fellow  dealers  and 
participating  in  many  of  the  social  ac¬ 
tivities  of  the  conventions  rather  than 
just  working.  In  addition  to  his  son,  he 
has  a  daughter  in  Albuquerque  and 
three  grandchildren. 

Later  in  the  same  decade  he  served  as 
president  of  the  Professional  Numisma¬ 
tists  Guild.  Much  more  could  be  said, 
but  for  the  present  we  conclude  with  this 
item  published  in  Numismatic  News  in 
October  1998: 

Daniel  Brown  died  in  Sun  City  West, 
Arizona,  on  July  21,  at  the  age  of  85.  Brown 
was  born  in  Denver,  CO,  and  was  a  coin 
dealer  for  more  than  50  years,  proprietor  of 
Dan  Brown's  Rare  Coins  since  1942.  Brown 
was  general  chairman  of  the  1963  ANA 
Anniversary  Convention  and  a  1965  recipi¬ 
ent  of  the  Medal  of  Merit.  He  was  life 
member  of  the  ANA  #215.  A  charter  mem¬ 
ber  of  the  Professional  Numismatists 
Guild,  he  also  served  as  its  president.  In 
1980  he  was  named  a  Numismatic  Am¬ 
bassador  by  Numismatic  News.  Brown  is  sur¬ 
vived  by  his  wife,  Thelma;  a  son,  Donald 
H.,  a  daughter,  Carole  Kempton;  eight 
grandchildren;  and  11  great-grandchildren 
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A  Wonderland  of 

Books  For  Sale! 

Enjoyment  •  Knowledge  •  Profit 
All  at  discount  prices! 


NEW  TITLES! 


Enjoyment  and  Profits  for  You! 

We  think  that  books  are  the  best  in¬ 
vestment  you  can  make  in  numismatics. 
As  we  have  often  said,  if  we  could  not  re¬ 
place  it,  we  would  not  sell  our  reference 
library  for  its  weight  in  gold!  A  book  pro¬ 
vides  the  key  to  learning  more  and  enjoy¬ 
ing  the  coins  you  already  have,  and  fur¬ 
nishing  information  about  pieces  you 
hope  to  acquire. 

Here  at  our  Publications  Department 
we  have  stocked  many  popular  titles, 
each  guaranteed  to  fully  meet  your  expec¬ 
tations,  or  any  copy  can  be  returned 
within  30  days  for  an  instant  refund. 

Four  New  Titles! 

Four  — count  them  — Four!  We  are 
pleased  to  offer  for  the  first  time  these 
wonderful  spiral-bound  editions  cover¬ 
ing  some  of  America's  most  favorite  col¬ 
lecting  series. 


The  Authoritative 
Reference  on 
Three  Cent  Nickels 


First  up  is  The  Authoritative  Reference  on 
Three  Cent  Nickels  by  Kevin  Flynn  and  Ed¬ 
ward  Fletcher  — the  only  reference  avail¬ 
able  dealing  solely  with  this  19th-century 
denomination.  While  nickel  three-cent 
pieces  (as  we  prefer  to  call  them),  minted 
from  1865  to  1889,  are  not  exactly  in  the 
mainstream  of  numismatic  popularity,  this 
may  be  all  for  the  best,  for  this  book  de¬ 
scribes  many  varieties  that  can  be  located 
for  nominal  sums.  If  you  have  even  one 
nickel  three-cent  piece,  say  in  your  type 
set  —  this  book  will  aid  in  your  appreciation 


of  it.  It  also  has  a  lot  of  general  interest  in¬ 
formation  concerning  die  varieties  and 
oddities  and  other  items  to  look  for.  Over 
250  photographs  of  varieties  combined 
with  a  wealth  of  historical  information 
and  price  guides  in  an  easilv  readable  8% 
x  11  page  format  — a  must-have  for  any 
advanced  numismatic  library.  (BFL-300, 
list  price  $37.95) 


TREASURE 
HUNTING 

Liberty  Head 
iii  Nickels 

»! 


by  Kevin  Flynn  and  Rill  Van  Note 


Treasure  Hunting  Liberhj  Head  Nickels  by 
Kevin  Flynn  and  Bill  Van  Note  will  make 
attribution  of  your  Liberty  Head  nickel 
varieties  a  breeze!  Over  125  pages,  over 
390  photographs,  values,  and  important 
historical  information  all  neatly  wrapped 
under  one  cover  for  you!  While  the  book 
is  about  its  title  subject,  there  is  also  a 
wealth  of  good  general  numismatic  infor¬ 
mation  included  about  die  punching, 
minting,  etc.  This  is  another  book  for  the 
buyer  who  enjoys  finding  interesting  vari¬ 
eties,  often  at  little  or  no  premium.  (BFL- 
301,  list  price  $29.95) 


Treasure  Hunting  Mercury  Dimes  by 
John  A.  Wexler  and  Kevin  Flynn,  the  first 


reference  available  covering  a  sizeable 
number  of  Mercury  dime  varieties.  This 
work  is  120  pages  divided  into  three  im¬ 
portant  sections  with  value  charts  for  all 
varieties  covered  in  the  book.  Once  again 
over  350  photographs  will  make  attribut¬ 
ing  your  Mercury  dime  varieties  easier 
than  ever  — a  great  addition  to  any  library. 
(BFL-302,  list  price  $29.95) 


The  Washington  Quarter  Dollar  Book:  An 
Attribution  and  Pricing  Guide  by  James 
Wiles,  Ph.D.,  is  an  absolute  must  for  the 
specialist,  as  well  as  for  the  serious  and 
beginning  variety  collector.  Each  variety  is 
listed  with  its  own  Universal  Variety 
Code,  CONECA's  Die  Marriage  Registry 
number,  doubled  die,  and  RPM  numbers 
for  ease  in  accurate  attribution.  240  pages 
with  approximately  1,400  detailed  photo¬ 
graphs  and  descriptive  information  make 
identification  of  varieties  enjoyable.  (BW1- 
400,  list  price  $40.00) 

Off  to  the  Printer! 

We  are  excited!  Dave's  new  book,  now 
slightly  retitled,  The  Rare  Silver  Dollars 
Dated  1804  and  the  Exciting  Adventures  of 
Edmund  Roberts  is  now  at  the  printer, 
scheduled  for  deliverv  in  April.  When  all 
was  said  and  done,  it  filled  close  to  500 
pages  with  history,  romance,  adventure, 
and  a  great  numismatic  story  as  well. 

Here  is  an  overview  of  what  you 
will  find: 

•  At  least  a  full  week  of  spare-time 
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reading  enjoyment,  say  for  two  or  three 
hours  each  evening.  The  text  is  fascinat¬ 
ing,  and  if  you  are  like  some  of  the  people 
who  previewed  and  helped  with  the 
manuscript,  you'll  be  fascinated  and  ab¬ 
sorbed.  In  a  phrase,  it  is  a  good  read. 

•  Information  concerning  the  Phila¬ 
delphia  Mint,  minting  processes,  numis¬ 
matic  activity,  life  in  America,  and 
more  — with  emphasis  on  the  1820s  and, 
especially,  the  1830s. 

•  The  1804  dollar  — the  world's  most 
famous  coin  rarity  — its  story,  how  it  be¬ 
came  famous,  highlights  and  high-jinks  in 
its  history,  the  scandalous  activities  at  the 
Mint  beginning  in  1859,  and  more. 

•  Adventure  on  the  high  seas!  You  will 
figuratively  be  with  Edmund  Roberts,  the 
special  diplomatic  envoy  of  President  An¬ 
drew  Jackson,  as  he  sails  from  the  United 
States  aboard  the  warship  U.S.S.  Peacock, 


and,  day  by  day  encounters  all  sorts  of 
things,  all  taken  from  the  narrative  in  the 
original  ship's  log!  You'll  visit  exotic 
ports,  you'll  be  confronted  by  a  gang  of 
pirates,  you'll  visit  the  Sultan  of  Muscat 
and  also  the  court  of  the  King  of  Siam.  If 
you've  enjoyed  such  American  seafaring 
classics  as  Richard  Henry  Dana,  Jr.'s  Tioo 
Years  Before  the  Mast,  you'll  really  like  this 
new  book! 

•  A  special  large  section  of  the  book  in¬ 
cludes  detailed  biographies  of  over  150 
numismatists  from  the  past  who  have 
bought,  sold,  or  explored  the  history  of 
the  1804  silver  dollar —  including  Wayte 
Raymond,  the  Garrett  family,  John  W.  Ha- 
seltine,  B.  Max  Mehl,  and  more  — lots  of 
interesting  stuff! 

•  Dave's  personal  guarantee:  If,  after 
spending  time  with  the  book  — say,  up  to 
30  days  — you  are  not  100%  delighted,  if 
the  book  does  not  fully  live  up  to  or  exceed 
your  expectations,  it  can  be  returned  for 
an  instant  refund.  What  will  probably 
happen  instead  is  this:  You'll  want  to  or¬ 
der  an  extra  copy  or  two  for  gift  giving! 

Our  pre-publication  price  is  still  good 
but  won't  be  for  long!  (BBM-407,  list 
price  $69.95,  special  net  pre-publication 
price  $49.95) 


Books  for  Sale 


How  to  Order 

In  addition  to  the  above  titles,  we  have 
dozens  of  others.  We  invite  you  to  read 
our  review  of  each  title,  and  then  take 
your  pick. 

Each  book  is  offered  at  a  discount  from 
its  list  price.  If  your  book  order  totals  up 
to  $100,  take  a  10%  discount  from  the  list 
prices.  If  your  book  order  totals  $100.01  or 
more,  take  a  20%  discount!  This  is  our 
way  of  helping  you  build  a  reference  li¬ 
brary,  to  make  you  a  more  knowledgeable 
numismatist,  to  enhance  your  apprecia¬ 
tion  of  the  world's  greatest  hobby. 

Ordering  books  is  a  piece  of  cake!  Call 
toll-free  1-800-222-5993  extension  110  and 
ask  for  me,  Mary  Tocci,  and  your  order 
will  be  on  it's  way  to  you!  Or,  fax,  mail  or 
e-mail  your  order  to  my  attention.  Debbie 
McDonald  and  Donna  Badeau  are  also  on 
hand  to  help.  Don't  forget,  your  order  is 
backed  by  our  100%  money  back  guaran¬ 
tee  of  satisfaction.  I  look  forward  to  hear¬ 
ing  from  you  soon! 

Sincerely, 


Mary  Tocci 


The  B&M  Staff 

•  Chairman  of  the  Board  &  Editor,  Rare  Coin 

Review— Q.  David  Bowers 

•  President -Raymond  N.  Merena 

•  Direct  Sales  Dept. -Mark  Borckardt,  Senior 
Numismatist;  Gail  Watson,  Sales  Director;  Janet 
Lavertue,  Numismatic  Associate;  Chris  Karstedt, 
Vice  President. 

•  Auction  Dept. -John  Pack,  Auction  Director ; 
Denise  D'Eri.  Numismatists:  Mark  Borckardt,  Q. 
David  Bowers,  Raymond  N.  Merena,  John  Pack, 
Beth  O.  Piper,  Frank  Van  Valen,  and  others. 

•  Research  Dept. -Mark  Borckardt,  Q.  David 
Bowers,  Ray  mond  N.  Merena. 

•  Graphics  Dept.  -  Robin  Edgerly,  Roberta  French, 
Robert  Lawrence,  Jennifer  Meers.  Doug 
Plasencia,  Manager,  Photography  Department. 

•  Administration -John  Babalis,  Operations 
Manager;  Donna  A  Badeau,  Carolvn  Craigue, 
Guy  Hughes,  Cynthia  LaCarbonara,  Kathleen 
Lancor,  Debbie  McDonald,  Rosalie  Minnerlv, 
Donna  Pearo. 

•  Publications  Dept. -John  Babalis,  Man  Tocci 
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Laurel  A.  Morrill,  Natalie  Smith 

•  Network/IS  Administrator— Thomas  Trumble. 


Award-Winning  Best  Seller! 


American 
Coin  Treasures 
and  Hoards 

By  Q.  David  Bowers 

Twenty-two  profusely  illustrated  chap¬ 
ters  are  filled  with  stories  of  discovered  trea¬ 
sures  and  hoards,  and  describe  hundreds  of 
different  issues  from  all  over  the  numismatic 
spectrum.  You'll  read  about  the  famous 
Randall  Hoard  of  large  cents,  the  fabulous 
find  of  gold  coins  hidden  in  a  cellar  in  Balti¬ 
more,  the  Treasury'  hoard  of  Morgan  and 
Peace  dollars  distributed  in  1962-1964,  and 
much,  much,  more.  456  pages. 

Hardbound.  Stock  No.  BBM-404. 

List  $59.95 
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Fortunes  Lost!  Fortunes  Found! 
Fortunes  Waiting  To  Be  Discovered! 


Hundreds  of  exciting 
and  informative 
accounts  of  Fortunes 
Lost!  Fortunes  Found! 
Fortunes  Waiting  to 
be  Discovered! 
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TAKE  ADVANTAGE  OF  OUR  SPECIAL  DISCOUNTS  ON  THESE  GREAT  BOOKS! 


Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $  1 00  in  list  prices/  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100/  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


United  States  Numismatic  Literature  Vol.  II: 
20th-Century  Auction  Catalogues 

By  John  W.  Adams 

An  impressive  reference  book.  The  author  has 
studied  sales  held  by  major  U.S.  auction  firms  of 
the  1900-1950  era.  418  pages. 

Hardbound.  Stock  No.  BAD-724. 

List  $125.00 


H  ^ 
CC  O 


as 

VtJ  _ 

tvn 


Handbook  of  20th-Century  United  States 
Gold  Coins 
By  David  Akers 

Much  worthwhile  information  about  Saint- 
Gaudens  and  Pratt  $2.50,  $5,  $10,  and  $20  gold 
coins.  184  pages,  illustrated. 

Hardbound.  Stock  No.  BAK-749. 

List  S19.95 
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Complete  Guide  to  Liberty  Seated  Half  Dimes 
By  Al  Blythe 

Everything  the  interested  collector  needs  to 
know  about  half  dimes.  168  pages,  illustrated. 
Softbound.  Stock  No.  BBL-105. 

List  S29.95 
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American  Coin  Treasures  and  Hoards 

By  Q.  David  Bowers 

T wenty-two  profusely  illustrated  chapters  are 
filled  with  stories  of  treasures  hidden,  lost,  found, 
and  some  waiting  to  be  found.  456  pages,  pro¬ 
fusely  illustrated. 

Hardbound.  Stock  No.  BBM-404. 

List  S59.95 


The  ANA  Centennial  History 
By  Q.  David  Bowers 

A  two-volume  book  on  the  history  of  the  Ameri- 
can  Numismatic  Association  from  1891  to  date. 
1,768  pages,  illustrated. 

Hardbound.  Stock  No.  BAN-710. 

List  SI  59.00 


American  Numismatic 
.Association 

CEVTEWIAL  HISTORY 


American  Numismatics  Before  the  Civil  War, 
1760-1860 

By  Q.  David  Bowers 

This  book,  emphasizing  the  story  of  Augustus 
B.  Sage,  will  give  you  an  "I  am  there"  feeling  for 
the  early  days  of  American  numismatics.  432 
pages,  illustrated. 

Hardbound.  Stock  No.  BBV1-405. 

List  $89.95 


America's  Gold  Coinage 


Publications  of  the 
American  Numismatic  Society 

From  the  illustrious  series  of  monographs  relating  to  the  "Coinage 
of  the  Americas  Conference"  held  each  year  in  New  York  City  by  the 
ANS,  each  volume  is  superb,  contains  the  work  of  many  authors,  is 
excellently  illustrated,  and  will  be  a  fine  addition  to  any  library. 


America's  Silver  Coinage  1794-1891 

Cloth  hardbound,  210  pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-210. 

List  $15.00 

America's  Silver  Dollars 
Edited  by  John  M.  Kleeburg 

Cloth  hardbound,  127  pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-211. 

List  $25.00 

America's  Gold  Coinage 
Edited  by  William  E.  Metcalf 

Cloth  hardbound,  132  pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-212. 

List  $15.00 

The  Token:  America's  Other  Money 
Edited  by  Richard  G.  Doty 

Cloth  hardbound,  224  pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-213. 

List  $25.00 

Coinage  of  the  American  Confederation  Period 
Edited  by  Philip  L.  Mossman 

Cloth  hardbound,  346  pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-214. 

List  $25.00 

America's  Large  Cent 
Edited  by  John  M.  Kleeburg 

Cloth  hardbound,  190  pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-215. 

List  $25.00 


Money  of  the  American  Colonies  and 

Confederation 

By  Philip  L.  Mossman 

A  superb  study,  separately  published  by 
the  ANS,  and  an  ideal  companion  to  Sylvester 
S.  Crosby's  Early  Coins  of  America.  312  pages, 
illustrated. 

Hardbound.  Stock  No.  BMO-200. 

List  $100.00 
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TAKE  ADVANTAGE  Of  OUR  SPECIAL  DISCOUNTS  ON  THESE  GREAT  BOOKSI _ 

Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $  1 00  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $1 00,  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


A  Buyer's  and  Enthusiast's  Guide  to  Flying  Eagle 
and  Indian  Cents 
By  Q.  David  Bowers 

Meet  each  and  every  Flying  Eagle  and  Indian 
cent  through  the  pages  of  this  fascinating  book 
which,  if  you  read  it,  will  make  you  an  expert.  541 
pages,  illustrated. 

Softbound.  Stock  No.  BBM-311. 

List  $45.00 


A  Buyers'  Guide  to  Silver  Dollars  and  Trade 
Dollars  of  the  United  States 
By  Q.  David  Bowers 

Second  Edition.  A  treasure  trove  of  informa¬ 
tion  on  these  popular  series.  Updated  with  1997 
prices  for  every  date  and  mintmark.  304  pages, 
illustrated 

Softbound.  Stock  No.BBM-402. 

List  $19.95  ♦, 


Buyer's  Guide  to  United  States  Gold  Coins 

By  Q.  David  Bowers 

Describes  each  type  of  United  States  gold  coin 
from  1795  onward.  A  highly  useful  book  for  the 
gold  enthusiast.  122  pages,  illustrated. 

Softbound.  Stock  No.  BBM-350. 

List  $12.95 

Hardbound.  Stock  No.  BBM-351. 

List  $19.95 


Collecting  Coins  and  Making  Money, 

A  Peek  at  the  19th  Century 

Nnv  introduction  by  Q.  David  Bowers 

In  this  delightful  book  we  have  reprinted  some 
of  our  favorite  articles  printed  in  the  19th  century. 
A  lot  of  fun,  informative  reading.  192  pages, 
illustrated. 

Softbound.  Stock  No.  BBM401. 

List  $29.95 


Commemorative  Coins  of  the  U.S.: 

A  Complete  Encyclopedia 

By  Q.  David  Bowers 

A  one-of-a-kind  resource.  Multiple  pages  on  every 
classic  commemorative  coin  and  previously  unpub¬ 
lished  information  about  rarity,  market  analyses,  etc.! 
768  pages,  illustrated. 

Softbound.  Stock  No.  BBM-308.  List  $39.95 
Hardbound.  Stock  No.  BBM-308A.  List  $49.95 


Encyclopedia  of  Automatic 
Musical  Instruments 
By  Q.  David  Bmvers 

First  printed  in  1972,  this  book  has  become  the 
standard  reference  on  old-time  automatic  music 
makers.  If  you  like  music  or  nostalgia,  you'll  love 
this  book.  1,008  pages,  illustrated. 

Hardbound.  Stock  No  BBM-802. 

List  $89  95 


Commemorative 
Coins  of  the 
United  States 

A  oompleit  encyclopedia 


By  Q.  LYavid  Bowers 


The  History  of  United  States  Coinage 
By  Q.  David  Bowers 

Covers  all  American  series  from  colonials  to 
territorial  gold,  half  cents  to  $20  gold.  Equivalent 
to  a  university  course  in  coins,  and,  probably, 
would  cost  $5,000  or  more!  572  pages,  illustrated. 

Hardbound.  Stock  No.  BBM-130. 

List  $59.95 


Louis  E.  Eliasberg,  Sr. 

King  of  Coins 
By  Q.  David  Bowers 

A  wonderful  book  chronicling  the  life  of  this 
magnificent  collector  and  his  fascinating  collec¬ 
tion  which,  when  sold,  realized  $44  million!  176 
pages,  illustrated.  Second  printing. 

Hardbound.  Stock  No.  BBM-146A. 

List  $62.50 


The  Treasure  Ship  S.S.  Brother  Jo\atha\ 

By  Q.  David  Bowers 

An  exciting  book  which  chronicles  this  ill- 
fated  vessel,  its  loss  and  recovery,  plus  stories  of 
the  Gold  Rush  in  San  Francisco  and  a  history  of 
the  San  Francisco  Mint.  416  pages,  illustrated. 

Hardbound.  Stock  No.  BBM-406. 

List  $69.95 


United  States  Gold  Coins: 

An  Illustrated  History 
By  Q.  David  Bowers 

The  definitive  work  on  American  gold  coins.  When 
Secretary  of  the  Treasury  James  Baker  wanted  to  know 
about  gold  coins,  heconsulted  this  book  Award  winner. 
415  pages,  illustrated. 

Hardbound.  Stock  No.  BBM-135. 

List  $57.95 


Virgil  Brand:  The  Man  and  His  Era, 

Profile  of  a  Numismatist 
By  Q.  David  Bowers 

This  award-winning  volume  details  the  al¬ 
most  unbelievable  life  of  Virgil  Brand  who  as¬ 
sembled  the  largest  coin  collection  of  all  time.  248 
pages,  illustrated. 

Hardbound.  Stock  No.  BBM-140. 

List  $29.00 


Waterford  Water  Cure 

By  Q.  David  Bowers 

An  arcane,  but  fascinating  inquiry  into  coun- 
terstamped  coins.  We'll  make  this  daring  guaran¬ 
tee:  if  you  buy  this  book  and  don't  enjoy  it,  let 
Dave  know  within  30  days,  a  refund  will  (x*  sent, 
and  you  can  keep  the  book  free!  224  pages,  ill 

Hardbound.  Stock  No.  BBM-422. 

List  $49.95 
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Ai  Illustrated  by  the 
Garrett  Collection 


United  States  Cold  Coins 

An  Illustrated  Hmory 


By  Q,  DsrtdlOT*n 
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TAKE  ADVANTAGE  OF  OUR  SPECIAL  DISCOUNTS  ON  THESE  GREAT  BOOKS! 


Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $  1 00  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


Numismatist's  "Companion"  Books 

Each  book  in  the  "Companion"  series 
is  edited  by  QDB  and  contains  interesting 
articles  by  various  authors.  Delightful  and 
informative  reading.  Softbound,  5-1/2  by 
8-1/2  inches. 

Numismatist's  Bedside  Companion 
Stock  No.  BBM-200.  List  $12.95 


Numismatist's  Countryside  Companion 
Stock  No.  BBM-207.  List  $12.95 

Numismatist's  Downtown  Companion 
Stock  No.  BBM-208.  List  $12.95 

Numismatist's  Lakeside  Companion 
Stock  No.  BBM-202.  List  $12.95 

Numismatist's  Topside  Companion 
Stock  No.  BBM-209.  List  $12.95 

Numismatist's  Traveling  Companion 
Stock  No.  BBM-210.  List  $12.95 

Numismatist's  Weekend  Companion 
Stock  No.  BBM-206.  List  $12.95 
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The  Smart  Collector 
By  the  Editors  of  Coin  World 

A  handy  commentary.  General  information  is 
given  concerning  each  design,  followed  by  "What 
Will  It  Cost?"  (a  commentary  on  the  cost  of  form¬ 
ing  a  collection  of  the  specialty)  and  "Fast  Facts" 
(basic  information).  254  pages,  illustrated. 

Softbound.  Stock  No.  BCW-700. 

List  $22.00 


(binVtorldf 

United  States  Coins 


Early  Coins  of  America 

By  Sylvester  S.  Crosby 

One  of  the  greatest  American  numismatic 
books,  this  volume  appeared  in  1875  and  has 
never  been  superseded.  Standard  reference  on 
colonial,  state,  and  early  American  coins.  378  pages, 
illustrated.  Durst  reprint. 

Hardbound.  Stock  No.  BCR-271. 

List  $45.00 
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America's  Money  America's  Story 
By  Richard  Doty 

Experience  the  fascinating  evolution  of 
America's  monetary  system  from  one  of  the  most 
respected  numismatic  scholars  in  the  world.  Book 
of  the  Year  at  the  1998  ANA  Convention.  244 
pages,  illustrated. 

Softbound.  Stock  No.  BDO-500. 

List  $34.95 


Walter  Breen's  Complete  Encyclopedia  of  U.S.  and 
Colonial  Coins 

The  master  source,  the  fountainhead  of  infor¬ 
mation  gathered  over  a  long  period  of  years  by 
one  of  America's  most  highly  acclaimed  numis¬ 
matic  researchers.  754  pages,  illustrated. 

Hardbound.  Stock  No.  BBR-764. 

List:  $125.00 


The  American  Numismatic  Association  Anthology 
Edited  by  Carl  W. A.  Carlson  &  Michael  Hodder 

A  companion  to  the  two-volume  ANA  History. 
Research  articles,  mostly  of  a  specialized  nature, 
by  some  of  the  hobby's  lead  ing  figures.  372  pages, 
illustrated. 

Hardbound.  Stock  No.  BAN-711. 

List  $65.00 


Standing  Liberty  Quarters 
By  J.H.  Cline 

A  comprehensive  guide  to  this  popular  series 
by  an  acknowledged  expert  (whose  reference  col¬ 
let  tion  we  had  the  honor  of  showcasing  at  auction 
a  few  years  ago).  175  pages,  illustrated. 

Softbound  Stock  No.  B(  L-700. 
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U.S.  Coins  by  Design  Types:  An  Action 
Guide  for  the  Collector  and  Investor 

By  Q.  David  Bowers 

Valuable  for  the  type  collector.  248 
pages,  illustrated. 

Softbound. 

Stock  No.  BBM-307. 

List  $9.95 

U.S.  Copper  Coins:  An  Action  Guide  for 
the  Collector  and  Investor 
By  Q.  David  Bowers 

All  U.S.  coppers  are  described  in  de¬ 
tail.  176  pages,  illustrated. 

Softbound. 

Stock  No.  BBM-302. 

List  $9.95 

U.S.  3t  and  5«  Pieces:  An  Action  Guide  for 
the  Collector  and  Investor 

By  Q.  David  Bowers 

An  inside  view  of  these  series.  168 
pages,  illustrated. 

Softbound. 

Stock  No.  BBM-303. 

List  $9.95 


List $24.95 
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Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $  1 00  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $1 00,  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


Bowers  and  Merena's  Little  Editions 

A  series  of  monographs  on  a  variety  of  coin- 
related  topics,  from  famous  figures  to  studies  on 
popular  series  to  investigative  reports. 

A  Curious  Thievery  at  the  Philadelphia  Mint 
By  A.L.  Drummond 
Stock  No.  BLE-501.  List  $5.95 

A  Review  of  the  Commemorative  Coin  Market 
By  Q.  David  Bowers 
Stock  No.  BLE-502.  List  $5.95 

The  Curious  Case  of  the  Coin  Collectors  Kline 
By  Dr.  Joel  J.  Orosz,  NLG 
Stock  No.  BLE-503.  List  $5.95 

Woodward's  Sale  of  the  John  F.  McCoy  Collection 
By  Q.  David  Bowers 
Stock  No.  BLE-504.  List  $5.95 


The  Soho  Mint 

&  the  Industrialization  of  Money 
By  Dr.  Richard  Doty 

If  you  know  about  the  Soho  Mint  then  this 
book  is  a  "must  have."  If  you  don't  know  about  it, 
that  is  all  the  more  reason  to  order  a  copy!  254 
pages,  illustrated. 

Hardbound.  Stock  No.  BDO-505. 

List  $75.00 


Complete  Guide  to  Certified  Barber  Coinage 
By  David  and  John  Feigenbaum 

An  in-depth  survey  of  the  Mint  State  certified 
coins  of  all  three  Barber  series;  the  dimes,  quarters, 
and  half  dollars  1892-1916. 160  pages,  illustrated. 

Softbound.  Stock  No.  BLA-750. 

List  $35.00 


The  Top  100  Morgan  Dollar  Varieties: 

The  VAM  Keys 

By  Michael  S.  Fey,  Ph.D  and  JeffOxman 

A  synopsis  of  the  top  100  most  popular  Morgan 
dollar  varieties.  Excellent  for  those  who  wish  to  "cherry- 
pick"  for  valuable  die  varieties.  137  pages,  illustrated. 
Spiral  bound.  Stock  No.  BFE-300.  List  $24.95 


Cherrypickers'  Pocket  Guide,  Top  150 
By  Bill  Fivaz  and  J.T.  Stanton 

The  150  most  interesting  varieties  described  in 
a  handy,  spiral-bound  volume  that  will  fit  in  a 
coat  pocket.  220  pages,  illustrated. 

Spiral  bound.  Stock  No.  BFI-114. 

List  $19.95 


Helpful  Hints  For  Enjoying  Coin  Collecting 
By  Bill  Fivaz 

Bill  shares  over  50  years  of  experience,  provid¬ 
ing  the  reader  the  information,  advice,  and  skills 
needed  to  have  fun  in  coin  collecting.  120  pages, 
illustrated. 

Spiral  bound.  Stock  No.  BFI-120. 

List  $15.95 
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The  Authoritative  Reference  on  Three  Cent  Nickels 
By  Kevin  Flynn  and  Edward  Fletcher 

The  only  reference  available  dealing  solely 
with  this  19th  century  denomination.  If  you  have 
even  one  nickel  three-cent  piece,  this  book  will  aid 
in  your  appreciation  of  it.  160  pages,  illustrated. 
Spiral  bound.  Stock  No.  BFL-300. 

List  $37.95 


The  C amphlr  Guttle  to 

(Certified  lkirlM>r  Coinage 


Treasure  Hunting  Liberty  Head  Nickels 
By  Kevin  Flynn  and  Bill  Van  Note 

This  book  will  make  attribution  of  your  Lib¬ 
erty  Head  nickel  varieties  a  breeze!  130  pages, 
illustrated. 

Spiral  bound.  Stock  No.  BFL-301. 


List  $29.95 


The  Top  100 
Morgan  Dollar  Vark-tirs: 
The  VAM  Keys 


Paper  Money  of  the  United  States 
By  Robert  Friedberg 

With  additions  and  revisions  by  Ira  S.  and  Arthur  L.  Friedberg 
The  essential  work  for  anyone  interested  in 
United  States  currency. 

Softbound.  Stock  No.  BFR-105. 

List  $35.00 


Leatherette.  Stock  No.BFE-301. 
List  $24.95 


Bii  i  Fivaz's  Counterfeit  Detection  Guide 
By  Bill  Fivaz 

A  handy  pocket-sized  reference,  designed  to 
enable  you  to  recognize  genuine  pieces,  with  the 
potential  to  save  (or  make)  you  money  when 
purchasing.  52  pages,  illustrated. 

Spiral  bound.  Stock  No.  BE  1-1 15. 
l  ist  $10.00 


(HPNHHpH  Compi  fte  Guidf  to  Liberty  Seated  Dimfs 

By  Brian  Greer 

A  must-have  volume  for  anyone  interested  in 
I  i berlv  Seated  dimes.  1  ach  date  and  mmtmark  is 
covered,  mi  hiding  grading,  date,  mmtmark  and 
•;  major  variety  analysis,  histon ,  and  searcit\ 
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TAKE  ADVANTAGE  OF  OUR  SPECIAL  DISCOUNTS  ON  THESE  GREAT  BOOKS! 


Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $1 00  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


Basic  Guide  to  United  States 

k  v  8  rf  , 

Federal  Half  Dimes  1792-1837 

Commemorative  Coins 

Guide  £  U.S. 

By  Russell  J.  Logan  and  John  W.  McCloskey 

By  Michael  /.  Hodder  and  Q.  David  Bowers 

Commemorative 

A  great  new  reference  by  two  of  numismatics' 

A  fact-filled  action  guide  to  commemorative 

COINS 

most  accomplished  authors  packed  with  infor- 

coins.  165  pages,  illustrated. 

v’fyTX 

mation  on  this  obscure  but  fascinating  series.  293 

Softbound.  Stock  No.  BBM-309. 

I 

pages,  illustrated. 

List  $14.95 

\33j/ 

Michael  J.  Hodder 

Q.  David  Bovvers 

Hardbound.  Stock  No.  BRL-100. 

List  $75.00 

The  Norweb  Collection:  An  American  Legacy 
By  Michael  /.  Hodder 
&  Q.  David  Bowers 

The  story  of  the  Norweb  Collection,  and  its 
formation  over  several  generations.  288  pages, 
illustrated. 

Hardbound.  Stock  No.  BBM-145. 

List  S29.95 


Rare  Coin  Review  1969-1994: 

An  Annotated  Index  of  the  First  100  Issues 
By  Ken  Lowe 

A  collector's  guide  to  the  title  subject.  (Thanks, 
Ken,  for  writing  this!)  93  pages. 

Softbound.  Stock  No.  BMT-100. 

List  $19.95 


Investing,  Collecting  &  Trading  in  Certified 

COMMEMORATIVES 

By  Harry  Laibstain 

A  guide  to  market  availability  of  various  is¬ 
sues  in  various  grades. 

Softbound.  Stock  No.  BLA-851. 

List  $29.95 


Complete  Guide  to  Lincoln  Cents 
By  David  Lange 

Everything  you  need  to  know  about  this  se¬ 
ries.  Highly  acclaimed  and  with  enough  informa¬ 
tion  for  two  books!  392  pages,  illustrated. 

Softbound.  Stock  No.  BLA-107. 

List  $43.95 


Complete  Guide  to  Barber  Quarters 
By  David  Lawrence 

An  ideal  passport  for  collecting  and  enjoying 
the  series.  How  rare  is  it?  What  are  some  of  the 
characteristics  of  the  obverse  and  reverse  die? 
These  question  and  more  are  answered  in  this 
handy  guide. 

Softbound.  Stock  No.  BLA-109. 

List  $29.95 


Long  acre7  s  Two-Cent  Piece: 

1864  Attribution  Guide 
By  Frank  Leone 

Every  idiosyncracy  of  the  two-cent  piece  has 
been  studied  by  this  well-known  author.  Offers 
hours  of  enjoyment  attributing  your  collection. 
248  pages. 

Spiralbound.  Stock  No.  BIT. -440. 
list  $24.95 


Mason's  Stamp  &  Coin  Collector's  Magazine 

First  ever  reprint  of  the  periodicals  of  E.  Locke 
Mason,  rare  coin  dealer  of  Philadelphia  and  Bos¬ 
ton  in  the  19th  century.  Great  reading  for  the 
numismatic  buff. 

Hardbound  — 3  Volumes. 

Stock  No.  BMA-600. 

List  $240.00 


THE  COMPLETE  CUIOE  TO 


LINCOLN 

CENTS 


Ditto  W.  Lx«.> 


The  Half  Cent  Die  State  Book  1793-1857 
By  Ronald  P.  Manley,  PhD. 

A  comprehensive  study  of  half  cent  die  varieties 
discussing  identification,  chronology,  and  rarity. 
300  pages,  illustrated. 

Hardbound.  Stock  No.  BMA-850. 

List  $75.00 


BARBER 


QUARTERS 


The  Gobrecht  Journal,  Collective  Vol.  4 
Edited  by  Dr.  John  W.  McCloskey 

A  collection  of  articles  from  recent  years  from 
the  journal  of  the  Liberty  Seated  Collectors  Club. 
Full  of  research  information,  market  data,  collect¬ 
ing  insights,  and  more.  600  pages,  illustrated. 
Hardbound.  Stock  No.  BGO-300. 


Wy  ftavui  lawTriuf 


List  $44.00 


Longacrc  s  Two-Cent  Piece 


United  States  Copper  Cents  1816-1857 

By  Howard  R.  Newcomb 

The  standard  reference  book  on  die  varieties  of 
copper  cents  of  the  period.  312  pages,  illustrated 
with  line  cuts. 

Hardbound.  Stock  No.  BNE-798. 

List  $50.00 
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TAKE  ADVANTAGE  OF  OUR  SPECIAL  DISCOUNTS  ON  THESE  GREAT  BOOKS! 

Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $  1 00  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


U.S.  Patterns  and  Related  Issues 
By  Andrew  W.  Pollock  111 
Foreword  by  Q.  David  Bowers 

Standard  work  on  the  series,  with  much  infor¬ 
mation,  price  data,  etc.,  not  available  in  any  other 
volume.  Award  winner.  A  must  for  every  ad¬ 
vanced  library.  524  pages,  illustrated. 

Hardbound.  Stock  No.BPO-lOO. 

List  $79.00 


The  Early  Paper  Money  of  America 
By  Eric  P.  Newman 

The  source  for  early  American  paper  money 
collectors  including  comprehensive  information 
on  every  issue.  480  pages,  illustrated. 

Hardbound.  Stock  No.  BNE-500. 

List  $75.00 


♦  , 


Early  Half  Dollar  Die  Varieties  1794-1836 

By  Al  C.  Overton 
Edited  by  Don  Parsley 

The  standard  reference  on  the  series,  a  "must- 
have"  book.  Photographs  of  die  varieties  include 
new  d  iscovery  pieces  en  larged  t  wo  d  ia  meters.  71 0 
pages. 

Hardbound.  Stock  No.  BOV-IOO. 

List  $59.95 


United  States  Clad  Coinage 

By  Ginger  Rapsus 

This  interesting  study  discusses  the  end  of 
silver  coinage,  the  composition  of  the  new  clad 
coins,  and  gives  mintage  figures  for  all  issues  and 
dates.  174  pages,  illustrated. 

Softbound.  Stock  No.  BRA-511. 

List  $12.95 


The  Medallic  Portraits  of  Washington 
By  Russell  Rulau  &  George  Fuld 

This  second  edition  covers  Washington  coins, 
medals,  tokens,  plaques,  and  badges  issued  from 
1783  to  the  present,  with  clear  photos,  descrip¬ 
tions,  and  pricing  in  three  grades.  432  pages, 
illustrated. 

Hardbound.  Stock  No.  BRU-555. 

List  $34.95 


Standard  Catalog  of  U.S.  Tokens  1700-1900 
By  Russell  Rulau 

Contains  thousands  of  listings  and  photo¬ 
graphs,  rarity  ratings,  and  just  about  everything 
else  you  need  to  know  to  buy,  sell,  collect,  enjoy, 
and  appreciate  United  States  tokens. 

Softbound.  Stock  No.  BRU-725. 

List  $47.95 


Photograde 
By  lames  F.  Ruddy 

Designated  an  official  grading  guide  by  the 
ANA.  Tidbit:  At  one  time  this  was  the  most- 
requested  book  in  the  Detroit  Public  Library  sys¬ 
tem.  It  is  true!  Now  in  its  18th  edition,  224  pages, 
illustrated. 

Softbound.  Stock  No.  BRU414. 

List  $10.95 


Penny  Whimsy 
By  William  S.  Sheldon 

A  reprint  from  Lorraine  Durst  of  this  classic 
text,  the  first  in  the  American  series  to  combine 
detailed  numismatic  die  descriptions  with  his¬ 
tory,  collecting  information,  opinions,  a  delight¬ 
ful  mixture.  340  pages,  illustrated. 

Hardbound.  Stock  No.  BSH-100. 

List  $50.00 


Bust  Half  Fever  1807-1836 

By  Edgar  E.  Souders 

A  highly  interesting  book  covering  all  die 
varieties,  the  background  of  the  series,  grading, 
collecting,  etc.  330  pages. 

Hardbound.  Stock  No.  BSO-752. 

List  $60.00 


U.S.  Error  Note  Encyclopedia 

By  Stephen  M.  Sullivan 

This  book  illustrates  many  different  types  of 
currency  errors.  A  great  guide  for  answering  fre¬ 
quently  asked  questions  about  currency  errors 
and  giving  a  view  of  market  values.  431  pages, 
illustrated. 

Spiral  bound.  Stock  No.  BSU-300. 

List  $32.00 


Encyclopedia  of  U.S.  Silver  &  Gold  Commemorative 
Coins  1892-1989 

By  Anthony  Swiatek  &  Walter  Breen 

An  updated  version  of  this  well-known  and 
highly  regarded  classic.  386  pages,  illustrated. 
Softbound.  Stock  No.  BSW-742. 

List  $29.95 


Standard  Guide  to  the  Lincoln  Cent 
By  Dr.  Sol  Taylor 

This  fourth  edition  is  packed  with  new,  up¬ 
dated  information  on  every  coin  in  the  series. 
Over  300  pages,  illustrated. 

Softbound.  Stock  No.  B'l  A-404. 

List  $24.95 
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TAKE  ADVANTAGE  OF  OUR  SPFCIAl  DISCOUNTS  ON  THFSF  GREAT  BOOKS! 


Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $  1 00  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


Coin  Lore 

By  Gerald  Tebbens 

Collected  essays  by  this  popular  Coin  Lore 
columnist.  Easy,  informative  reading  on  about  as 
many  various  subjects  as  there  are  chapters  in  the 
book:  42.  224  pages. 

Softbound.  Stock  No.  BTE-800. 

List  $22.00 


The  Complete  Guide  to  Franklin  Half  Dollars 

By  Rick  Tomaska 

The  first  book  devoted  solely  to  the  Franklin 
half  dollar  series.  Includes  date-by-date  analysis, 
plus  grading  information,  rarity  estimates,  and 
more.  240  pages,  illustrated. 

Softbound.  Stock  No.  BTO-IOO. 

List  $19.95 


Official  Guide  to  Coin  Grading 
and  Counterfeit  Detection 
Edited  by  Scott  A.  Travers 
Introduction  by  Q.  David  Bonders 

Explains  and  illustrates  the  standards  for  grading 
Mint  State  coins,  plus  information  on  counterfeits, 
forgery,  cleaning,  and  more.  324  pages,  illustrated. 

Softbound.  Stock  No.  BRH-200. 

List  529.95 


Treasure  Hunting  Mercury  Dimes 
By  John  A.  Wexler  and  Kevin  Flynn 

The  first  reference  available  covering  a  sizable 
number  of  Mercury  dime  varieties.  Divided  into 
three  important  sections  with  value  charts  for  all 
varieties  covered.  120  pages,  illustrated. 
Spiralbound.  Stock  No.  BFL-302. 

List  $29.95 


Gxn’vSbridfi 

Coin  Lore 


Scott  Travers'  Top  88  Coins  Over  $100 
Foreword  by  Q.  David  Bowers 

This  book  draws  a  roadmap  detailing  both  the 
hits  and  the  misses  —  the  coins  that,  in  his  opinion, 
represent  good  values  or  that  you  should  steer 
clear  of.  134  pages,  illustrated. 

Softbound.  Stock  No.  BTR-950. 

List  $11.95 


Comprehensive  Catalog  and  Encyclopedia  of 


The  Complete  Guide  to 


Morgan  and  Peace  Dollars 
By  Leroy  C.  Van  Allen  & 

A.  George  Mallis 

A  brand  new  edition  of  this  popular  book.  534 
pages,  illustrated. 

Softbound.  Stock  No.  BVA-710. 

List  $79.95 


The  Best  of  Washington  Quarter  Doubled  Die 
Varieties 

By  John  A.  Wexler  &  Kevin  Flynn 

Features  139  of  the  most  desirable  Washington 
quarter  doubled  dies  with  detailed  descriptions, 
cross-reference  information,  values,  rarity,  and 
more.  186  pages,  illustrated. 

Spiralbound.  Stock  No.  BWE-825. 

List  $39.95 


Gold  Coins  of  the  Charlotte  Mint 
By  Douglas  Winter 

A  new  edition  based  on  research  Doug  Winter 
has  done  since  the  first  edition  was  published. 
Mintage,  rarity  ratings,  strike  information,  sur¬ 
faces,  lustre,  die  varieties,  and  more  for  each  issue. 
220  pages,  illustrated. 

Hardbound.  Stock  No.  BWI-819. 

List  $35.00 
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Something  Different! 


For  your  listening  pleasure  we  offer  you  An  Evening  at  the  Home  of 
Cecil  B.  DeMille,  a  two-CD  set  recorded  by  Joe  Cimino  featuring 
melodies  on  the  "Mighty  Wurlitzer"  theatre  pipe  organ.  Lean  back  in 
your  favorite  chair,  close  your  eyes,  and  get  set  to  enjoy  old-time 
melodies,  including  several  performances  once  heard  by  famous  film 
producer  Cecil  B.  DeMille.  We  guarantee  you  the  best  part  of  two 
hours  of  fun  and  enjoyment  with  this  purchase. 

Stock  No.  B<  D-1.  List  $24.95 
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TAKE  ADVANTAGE  Of  OUR  SPECIAL  DISCOUNTS  ON  THESE  GREAT  BOOKS! 
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Numismatic  Books  for  Sale! 

If  your  book  order  totals  up  to  $  1 00  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $1 00,  take  a  20%  discount.  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices.) 


The  Kennedy  Half  Dollar  Book 

By  James  Wiles,  Ph.D. 

Covers  hundreds  of  die  varieties  in  this  popu¬ 
lar  series,  including  repunched  mintmarks,  die 
modifications,  major  die  breaks,  pricing  and  rar¬ 
ity,  plus  helpful  hints  for  cherrypicking.  316  pages, 
illustrated. 

Spiralbound.  Stock  No.  BVVI-202. 

List  $40.00 


The  Washington  Quarter  Dollar  Book: 

An  Attribution  and  Pricing  Guide 

By  fames  Wiles,  Ph.D. 

An  absolute  must  for  the  specialist  and  the 
serious  or  beginning  variety  collector.  Each  vari¬ 
ety  is  listed  with  all  you  need  for  enjoyable  and 
accurate  attribution.  240  pages,  illustrated. 

Spiralbound.  Stock  No.  BWI-400. 

List  $40.00  *’ 


Gold  Coins  of  the  Dahlonega  Mint 
By  Douglas  Winter 

Focuses  on  gold  coins  struck  at  the  Dahlonega 
Mint,  including  availability  and  commentary  re¬ 
lated  to  striking  and  die  characteristics.  250  pages, 
illustrated. 

Softbound.  Stock  No.  BW1-818. 

List  $25.00 


John  Reich 

a  numismatic  biography 
By  Stewart  Witham 

An  illustrated  biography  which  makes  John 
Reich,  designer  of  the  1807  Capped  Bust  coinage, 
come  alive.  48  pages,  illustrated. 

Softbound.  Stock  No.  BYVI-900 
List  $12.95 


by  Stcwan  Witham 


Terms  of  Sale 

1.  Any  item  can  be  reserved  by  telephone  Monday  through  Friday  8:30  a.m. 
to  5:00  p.m.  Call  our  Direct  Sales  Department  — TOLL-FREE  — at  800-222- 
5993.  New  Hampshire  residents  use  our  regular  line  603-569-5095. 

2.  An  order  blank  has  been  provided  for  your  convenience.  Enclose  your 
remittance,  use  our  Collector's  Account,  or  use  Visa,  Mastercard,  Discover/ 
Novus  or  American  Express  (send  all  information  in  raised  print  on  your 
card  including  the  issuing  bank,  and  be  sure  to  sign  your  order).  Please  list 
alternate  choices,  if  possible  (these  will  only  be  used  if  your  first  choice  has 
been  sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  "same  type"  for  your  second 
choice.  We  will  then  send  a  coin  of  the  same  design  type  and  of  equal  or 
higher  grade  and  value  if  your  first  choice  has  been  sold.  Please  add  $5 
postage  and  handling  for  all  orders  under  $500.  Orders  will  be  sent  insured, 
either  through  our  private  carrier  or  the  United  States  Post  Office. 

3.  Items  may  be  sent  on  open  account  if  credit  has  been  previously  estab¬ 
lished.  Interest  will  be  charged  on  unpaid  accounts  at  the  rate  of  1%  per 
month  (12%  per  annum)  after  30  days.  Layaways  are  available.  (Call  for 
further  details.) 

4.  "ORDER  IT  TODAY,  ENJOY  IT  TOMORROW:"  Call  our  Direct  Sales 
Dept,  before  1  p.m.  Eastern  time.  Charge  your  order  to  Visa,  Mastercard, 
Discover/ Novus  or  American  Express;  or  if  you  have  established  credit, 
ask  for  the  coins  on  approval.  We  will  need  your  street  address  (not  box 
address)  for  Federal  Express  delivery.  This  service  is  FREE  (on  request) 
for  orders  of  $500  or  more;  just  $10  for  orders  under  $500.  Ask  about  our 
rates  for  express  book  shipping. 

5.  GUARANTEE:  Any  item  not  satisfactory  for  any  reason,  including  grad¬ 
ing,  may  be  returned  within  30  days  of  receipt  (coins  certified  by  ANACS, 
PCGS,  NGC,  etc.  have  a  return  privilege  of  seven  [7j  days).  Exceptions: 
Bullion  coins,  dealer-to-dealer  transactions,  convention  sales,  or  coins  for 
which  the  price  is  negotiated,  for  which  sales  are  final.  Coins  sent  in  sealed 
holders  issued  by  grading  services  must  be  returned  untampered  with  and 
in  the  same  sealed  holders  for  the  guarantee  to  be  effective. 

( «rading  is  a  subjective  description  that  represents  the  opinion  of  the  cata¬ 


loguer  as  to  the  state  of  preservation  of  a  particular  item.  All  such  terms,  in¬ 
cluding  adjectival  and  numerical  descriptions  of  coins  and  paper  money,  are 
the  opinion  of  the  cataloguer  and  are  not  an  attribution.  No  warranty, 
whether  expressed  or  implied,  is  made  with  respect  to  such  adjectival  or  nu¬ 
merical  descriptions  which  can  and  do  vary  among  experts.  Further,  the  in¬ 
terpretation  of  various  published  standards  has  changed  over  a  period  of 
time.  However,  it  has  been  our  experience  (dating  to  1953)  that  our  conser¬ 
vative  grading  and  reasonable  prices  have  pleased  countless  thousands  of 
discriminating  numismatists.  In  the  process  we  have  built  what  is  probably 
the  most  successful  rare  coin  dealership  in  the  world  today.  Q.  David  Bow¬ 
ers  is  a  minor  stockholder  in  the  Collector's  Universe  (owners  of  PCGS). 

All  items  are  guaranteed  authentic  (any  coin  proved  to  be  otherwise  will 
be  accepted  for  a  refund  of  the  money  paid,  or  a  replacement,  at  our  option, 
without  further  liability). 

6.  Bowers  and  Merena  Galleries  and/or  staff  members  are  members  of  the 
Professional  Numismatists  Guild,  American  Numismatic  Association  (life 
members),  the  American  Numismatic  Society,  and  other  leading  numis¬ 
matic  organizations. 

Q.  David  Bowers  served  as  president  of  the  Professional  Numismatists 
Guild  1977-1979  and  president  of  the  American  Numismatic  Association 
1983-1985.  Ray  Merena  was  president  of  the  PNG,  1995-1997.  Other  staff 
members  have  likewise  been  active  in  the  numismatic  hobby  and  profes¬ 
sion  for  many  years. 

7.  All  coins  are  kept  in  bank  vaults.  We  maintain  no  over-the-counter  facili¬ 
ties.  We  do  attend  certain  conventions  and  are  pleased  to  meet  our  clients  in 
person  there.  We  are  as  close  as  your  telephone  or  mailbox  and  invite  vour 
inquiries  on  any  numismatic  subject  of  interest  to  you. 

8.  As  the  future  is  unknown,  no  guarantee,  implicit  or  expressed,  is  made 
concerning  the  investment  performance,  quality,  or  merchantability  of  any 
coin,  or  its  price  in  the  future.  Market  prices  are  determined  bv  supply  and 
demand.  Moreover,  grading  interpretations  may  change  over  a  period  of 
time.  It  is  possible  for  prices  to  go  down  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in  New  1  lampshire  .is  the  place 
of  venue,  under  Carroll  County  and  New  Hampshire  State  law  s 

10.  This  catalogue  supersedes  all  previous  prices  and  special  offers  While 
w'e  have  made  an  effort  to  avoid  typographical  errors,  we  cannot  he  re 
sponsible  for  errors  which  may  occur 
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Thinking  of  Selling!' 
Bon  ers  and  Merena  ’s 


Spectacular 
Auction  Season 


Can  Realize  Top  Market  Prices  for  You. 

We  invite  you  to  be  a  part  of  our  spectacular  auction  • 
season  for  2000... and  especially  hope  you  will  join  us  in 
the  ANA  Sale  of  the  Millennium,  August  9- 1 2,  in  Philadel¬ 
phia.  When  it  comes  time  to  sell,  let  Bowers  and  Merena’s 
expertise  go  to  work  for  you!  Whether  your  collection  is  ^ 
worth  several  thousand  dollars  or  several  million  dollars, 
the  same  quality  of  presentation  and  numismatic  expertise 
that  characterized  our  past  record-breaking  sales  will  show¬ 
case  your  coins,  sets,  or  entire  collection.  Over  the  years  we  ^ 
have  sold  hundreds  of  millions  of  dollars’  worth  of  coins, 
paper  money,  and  other  numismatic  items  for  tens  of 
thousands  of  consignors,  ranging  from  museums,  govern-  • 
ment  agencies,  and  institutions  to  private  collectors. 

Consigning  is  easy  and  generous  cash  advances  are  avail-  ^ 
able  instantly  upon  receipt  of  your  consignment.  Simply 
call  John  Pack,  our  auction  director,  for  complete  details, 
including  our  low  commission  rates.  It  may  well  be  the 
most  financially  rewarding  decision  you  have  ever  made!  ^ 


We  sold  the  Walter  H.  Childs 
Collection  specimen  of  the  1 804 
silver  dollar  for  $4,140,000,  the 
highest  price  ever  paid  at  auction 
for  any  rare  coin. 


The  Louis  E.  Eliasberg,  Sr. 
Collection 

The  Harry  W.  Bass,  Jr. 
Collection 

The  Walter  H.  Childs  Collection 
The  Norweb  Collection 
The  Garrett  Collection 

on  behalf  of  The  Johns  Hopkins  University 

The  Virgil  M.  Brand  Collection 

via  the  Morgan  Guaranty  Trust  Company 

The  Boys  Town  Collection 

The  Massachusetts 
Historical  Society 

The  Connecticut  State 
Historical  Society 

And  many,  many  more!!! 


Our  Upcoming  Sales. . . 


We  also  hold  second  and  third  place  for  prices  paid 
at«auction  for  rare  coins:  $  1 ,8 1 5,000  for  the  an  1 804 
silver  dollar  and  $1,485,000  for  the  1913  Liberty 
Head  nickel,  both  from  the  collection  of  Louis  E. 
Eliasberg,  Sr.  In  fact,  of  the  top  10  prices  realized 
for  individual  U.S.  coins  sold  at  public  auction,  we 
sold  six  of  them. 


March  23-25,  2000 
Baltimore,  Mary  land 

(with  the  Suburban  Washington/Baltimore  Convention) 
Now  accepting  consignments 

May  25-26,  2000 
New  York  City,  New  York 

The  Harry  W.  Bass,  Jr.  Collection  -  Part  III 

June  23-24,  2000 
Chicago,  Illinois 

(with  the  MidAmerica  Coin  Expo) 

Now  accepting  consignments 

August  7,  2000 
Philadelphia,  Pennsylvania 

The  Rarities  Sale 

Now  accepting  consignments 

August  9-12,  2000 
Philadelphia,  Pennsylvania 

The  American  Numismatic  Association 
Sale  of  the  Millennium 
Now  accepting  consignments 

October  19-21,  2000 
Baltimore,  Maryland 

(with  the  Suburban  Washington/Baltimore  Convention) 
Now  accepting  consignments 

November  20-21,  2000 
New  York  City,  New  York 

The  Harry  W.  Bass,  Jr.,  Collection  -  Part  IV 

Plan  to  participate  in  our  upcoming  January  Rarities  Sales 
for  the  next  several  years:  January  2-3,  2001;  January  8-9, 
2002;  January  7-8,  2003;  January  6-7,  2004 


Auctions  by  Bowers  and  Merena 

Box  1224  •  Wolfeboro,  New  Hampshire  03894 
800-458-4646  •  In  NH:  569-5095  •  Fax:  603-569-5319 

www.bowersandmcrena.com  •  email:  auction@bowersandmerena.com 


rjjA. 


id  merena  uau 

Box  1224 

Wolfeboro,  NH  03894 


toll-free:  8(70-222-5993  * 

www.bdvvdrsandmerena.com 


dirdctsales@bowersandmereiia.com 


